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MAKES  FORTUNE  IN  SHOWS  INCREASE  ALL  OVER  WEST  IS 
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Messrs. 


WASSERMANN  BROTHERS 


MrniFirr.-;  New  \  oil.  ,'<ock  L:,' 
Mrnilirr?  Cliicato  I’luanl  ul  liaHc. 


.Special  liifoiTualioii 


on  New  York  Stocks 


92  Notre  Dame  Street  W. 


1 1 


(17) 


I  rlcphujic.  M  iin  ML'.O 


Directors  Are  Builders  and  Prac- 
toical  IMeii  And  Know  Where 
the  Kisk  is  Negligible  t*et  12 
I’er  (.'eiit  on  All  'I'lieir  Loans 
And  11a 'e  Increased  Their  Lap* 
i<7rl  I  ron!  $30,000  to  Half  a 
Aldlion. 


Co!<ected  Figures  Froiu  L'ustoins  |  Saniple.s  i»f  Wheat  Aie  Beach- 


ln\e!-t'ii  ,  luirinti, —  I’w  m  •  i(  \  |,a|ii'r-i Transit 
Coinpany'f:  cuinrnui'  fiiucL  oimht  inrct  yunr 
case  I  Ix'  rr'tui  n  I.;  satisf.ictui  y  and  ni  tht 

cO'lljr  >,)  a  fi'w  niuiitlis  t|(f-u'  ilioiild  In-  I'ull- 

sidrr.ablr  a|>t'iet!at!'i!i  in  the  tiiaikri  puce  uf 
the  stock. 


TRADERS  CANNOT 
OPERATE  AGAINST 
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Ihe  advei ti.-ienien'  -iv,  'lia'  a  x!,.,!) 
tcpie.scn'a'i' e  (’anadiiii  F.i.i.^iix'.'.;  nx'ii.  nx'ii 
"•  lan'pKotion  dilr  ni'rjjii'x,  inen  with  long 
f-'X  I'Oncflll  blMIX''.':  ‘  Oi  '  l,.  bi  hnnl  'Ix'lM.  h  ivr 

pmeha  -d  •  laic-  ,ixl  iirniiinloii  Iv  '  ,diiab!‘ 
oil  pioprltv  111  '  O'lling.i,  <  alitolllli — -'I"  re.’. — 
'll-  lU'hc''  'll.-'rict  in  W  ha'  I  ■■  a. III!!"* 'I  t'l  br 

•  Fjr  eiea'f-'  ‘III  h'ld  m  t|i"  W'lil.l 

Now  (lilt  ni  d  a  ■  I  III*"'  'iix-  .1  al.  nx  lit .  bi.i' 
will  'h'l  1"'-''  'lx  ,‘l'e"!  I'lnriil  iiaim-  '|x  aioiii* 
j  u!  “ir|.i.,  .Tii  iip. !!!•  !!  imci'icc' xmablc 

I  lep’l'a'imi  '  '  1  11-  I'l.ilno'C!  iu;rr(  riiiall^ll 

lir,\;:p,,lii  I  |.  a.  i  In  li|l|  b  jH  j  t-l‘  pholX'  dirCC'ol''' 

j  blit  no'  I  'iii^li  irinii',  r\.c.  |.i!ii”  i|,.  iiam-  “I  'Ix 
puanio'-r.  I  inr|iti.in.i| 

j  Ph-  jniblx  I  I.  ked  t'l  .-ilbscilbr  tlir  ^h'trCS 
'hi"-  Tvm!.,.ir, till  l■..xl!)'a|1y  .it  3.1  J  ,  a  c-liare, 
at!'!  13  'old  'ha'  ‘"'oii  tann.it  hixl  .•  l-"cr 
I  inve.s'mcn'to!  kl""  ...i  .l.'i.'KI!'  'han  'h-  imr- 

I  (h'lse  of  th-;:i  .  hai'wi  “t!"i  !'  i;  in.'  an  m- 

I  vestment  •>')'  *  -I'l  i  iih'xin,  ).,nr  .m.l  simplr 
all'!  'ha'  '  ,  wlia'  )'  thonlH  ha'  c  f.cni  ,  ailed!  m 
lioblic  ad' Cl '!,^en!en' 

P  nrlhern'IO  I  e.  'llCI'-  *  i...  intini  «'|‘-.n  t|ir 

I  ■  apitaliza'io!!,  ot  tj..  |,ai  ,  .iij.  ,,t  ii,,-  n'od  . 

!  a.P'J  PC,'  -I  ■  Uigl-  .|i,'''. ''ara  noiir,  li,  'a.l  tli- 
-.vhi.le  'fitx'  ol  'I'lr  ad  v‘ I '  1  I  nx.  n,  i-;  i.bi-c'i'.in'd'le 
i'lich  e.’-F'!'-  -  ,'ans  a..  Mi-  Inn-  1'.  I, '  T'ciw, 
•li't  in  I  !x  Rn,"'  '  fi..  ..n  how  'o!- 
'tines  arc  mad- '  '  4  h'! '"nr-inikiitr)  .ipp.'i 

'ijiiity  '".  '  V  our  nn.  i.-s-iir- " 'h' i  ■.  'oo  muih 
encus  mc'hod: 

"Ihe  Finiiuial  I  inxs  "'i-'a  'ha'  none  **'  i'- 
ifa'dtrfi  air  uii.hjl',  .  ■  itr.l  bv  thi  glimmii'  “I 
such  iciiiP-en'a'ions  icaaidim;  a  proptr'v  whicli 
n.  rt'tommended  b;  'he-.r  'loryn'o  broket  .j  on 
'he  s'r-ng'h  o'  pioxini''  '.  t.i  a  su'  cearf'il  opeta'- 
inc  compan' .  Cobal'  and  Ponupme  c>,|gh'- 
'o  ha"e  ?ho"!!  'he  lu'di'v  u!  l.'jymi;  e'O' k  lus' 
because  a  lompan'.  r-  ne  .*  '  oi  adjoining" 

stn  h  and  s'x  Ir  a  v.ell  known  iifaducing  mine' 


l.-!x|iinci ,  i' l.jn' ll'  l! — Hud  'an  Bay  hate,. 
v'Cie  changi'.J  to  JLI  odi  '.diir,  m  S'j  a  h.iie 
1  he'  lire  i|i|ijfr,l  al  .ib.iiii  ll.'iii  in  l.i'ixlon, 

r.pi.ll  ||.  .ill. lilt  7-0'  P.h.ir  flir  ilianq.'  ijii-  pa, 

'aim:  wa  '.’P' a  hail,  am!  maik'l  |i,i<e  Hbuiil 


Money  Che  Pivot  of  Stock  Mar^ 
ket  And  End  of  September  May 
See  b'2  Per  Cent.  Brokers’  In¬ 
terest  Bate — Bankers  See  No 
y  Cloud — Credits  in  Good  Con¬ 
dition.  —  Manipulation  Should 
be  Suspended. 
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CALL'  MONEY  BATE. 


It  IS  in' Cl  rsl  lag  'c,  iio'i'  thai  .\lc  -r.c  M:xkav  j 
,V  (  o.  are  inaking  an  ic-sue  of  .'i.'i.'MllI  liaicc.  of  the  j 
V'ar'  S  \N  half  and  W  .ai'i  hiiii.-r  < 'oiii|i.(iiy  o!  i 
Ha' ana.  (  "nlia.  a'  S-’it'a  share.  In  ilx' •liiix- 'JI  '  j 
i.-snr  of  'I  he  J'inancia!  Times  api.-aird  a  ciil-  ^ 
iinni  article  drscnblim  'Ix'  wnixhifiil  frat  of  ir- 
I'lamimg  swain|,  l.ands  in  'he  bu:  \  iuiboi  of  i 
Ma'ana,  logeihci  with  details  “f  ihr  loniiian'';  I 
cai'italiza'ion.  expenditure  and  e.stima'ed  earn-  j 


'  aiT'lr.  f'-aik..  has  breii  made  a  di'i.-ional 
pom!  on  tlic  Canadian  x\ or' hern. 


Features  in  To  day  s  Financial  Times 


Mcntrci!  :;tocks. 
F.Kik  e  Hid  H 


I  «(  if  eir  1:1 1 

V  K  P 


PAGE  I  WO. 
PAGE  IHFEE. 

.ncr.t- 

PAGE  M?!  K, 


fl'iring  'h''  w—!.. 

\  L-d 

Bi'l  1 

j't  ,-7- 

'  'rii  x.i-M  1  ';.! 

!•’> 

'.•:i 

Nox.'i  Scot, a  ,-'i--! 

..  !  "I'l 

u  . 

x-xt  Ij.lWr-ll'  -  .‘■'Mg'!  . 

1"  • 

1"! 

(Ill  ' 

.■spjni  h  Ix’l'ci 

"7 

.''h-i"  in  \\  illi  i'i!:' 

l"l 

(iin 

l"l 

\\  1 ,  tl  1  11  '  'mi  ld  1  I'oi.  1 

!  .  .  "" 

,yii 

I'jixcl  1  X'al  1  )-x  f'l  '  '0 

‘,I.H 

P  F.ijins  A  •  fi 

in:; 

101 ' 1 

Ogilv  "B’l’  . 

1  (II 

i"'i 

1  III 

Ea n  (  ‘ai  '  If 

.  I'•2'4 

I'll  '4 

1(12' 

Mfintrpal  riaiiiwyvs 

1"" 

Mct.lrf'cor  Mi  liitvi'f 

nil 

lull 

'  "  ftiafla  \!:n  h'li-rx 

Vnix  .  HoM-n  Ml  <  'if'.j 

!v  ..  ;if '  • 

'i;  1 

(xr.anil  ’I'rmik  ’r-iniiiia 

!' 

T.onur 

(  'll  \  R-a!' '  lux  -  I  mg 

('■1  U'l 

q , 

iS!.  Mauri' c  A  a!  '..  o' 

Mill?  fVi 

.^!«JT^ILKl  ‘(DL:  ACGBST  FHOE! TS  51 C  iv  • 

'  h'.iin:  'll  l!i,‘  .  hoitagr  of  1  .ibui  Hx'  F||,'."I  I 
liioliu  of  i|.i  Mol hwi'liidr  (io|il  Mini',  ol  ,«lii  1  | 

|■!■rrK,  wi  ll-  'I  t,;:7'j  Milling  •ipi'iaixin :  w  ii 
ml-rli-ied  wi-lli  W  hile  Ihr  diUn  nlly  i  a  n 
li,i!:,|  \  om  ,  o|ih  1,741'  Ion:  wrir  ci  n  lir.l  II 
27'  .  dav  .  h'lwing  a  profi'  of  l.C'iJI  11,1  .li.  m 
I'lie  vain-  “i  tlx  oi'r  inilli’d  wa.-i  .SJ.S.I"’  I'x 
|ir(  pr.llll  wa  Tl  l.•*72:  -SI,  I  h*'  0|»r|a'!'-e  r\|trli  .' 
xxri'r  S,|;;,‘.7II  I  he  e,\l  i-.x'l  x  iii  loiifitiiir.  lir.l 
al  It's',  of  'III'  gold  riiiitnits.  'lie  a'li'agi  x  aim 
I'  l  .i'ered  i»  I  ton  being  Sl'.i  'ilt 
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WINNIPE';  GRAIN  EXCHANGE. 
'\t  'he  anniidl  nirr-img  ol  th-  Winnipeg 
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In  New-  S"i|l  I  ill  iiioni'  “ll  "i.Jix  ,..!dx  xienl 
'o  .)'  >  gif  i-  1  I  nl  .  l|x  Inglx  I  ).‘.n!'  of  (Ix  '-ai, 
or  :,inee  tlx  ll  iiei  1  •  nt  i.to  ol  Jir.  iti|l,,  !  I,  I'tll 


IgllO 


1  I  ijiix  I  lull 
'  “IMIMI'I,  l,l| 

ll  I,  (.,  7  |xi 
I  ill  e,  |i,  I  ( f  ill 

II  X-.  IX-  Iisin  .0x1  ,. 

ill  !. ..Ill  .  ll  I ■'  t  I  f  n* , 
t'l  i  I"  I  I  '  Ml  and 


T‘o|xxoof(  Erl'rl  I'oin's  ll'dl  I' 

Ii-Hei  t’.ll  Rc'  *  ent  And  !:,  'n 

V'e!  1  S'long  !*o9!'njn. 

!.,!!.iW!!!g  ••'I!  I‘'"'l  '.11  I  •.‘niMM.-ili  Mr!  Im- 

1.-1  la!  I lan.l  r-.  w -  l.-g  >  all  iiif m ion  t<>  ( li-  !i  n - 
'll  'll-  Bank  nt  Ni.i'a  ii-.i'if,  "h.x.h  al-  a'  l.if.x'lit 
-Ming  a'  aroiiml  ’ 

I  Fx  IX  '  piolii  .  fit  'll!  Ill  III. |ti. Ill  I'. I  '.h-  '-a! 
•n'ling  L’-e-tnb-i  3'J'h.  R'll,  alln  i  .iuia'ing 
lixj  pro' x.ling  'e.r  |,»0:.;  ib|-  I..::  b\  |i,i‘l  d-b',  , 

;ji!,ioi!n'f;d  to  .S'5Kf.')l'(  -i".  "Im  li  wa  a'  'h-  la'- 
“1  n-ailv  2  !  I''!  een'.  on  t!x  axriagr  paid-np 
.  .fl.i'Ed  I"!  'he  '-ar,  .K.a.'.  I  l.S2o.  I.)ivi 

'l-n.(s  weie  panJ  a'  (he  i  ft-  ..'  1  :  p-i  --n.t  during 
'he  his'  <>i'  nxin'hr  "I  !'•!'  and  'h-v  wer-  th-n 
leased  'o  1 1  !•"  t  en' 

rh-  pai.l  'M'  f.ipi'al  iml  'h-  If  -11-  al  LFr- 

•  einb-i  .>"'h.  l'4)l,  "  C"  alxin'  5  I, and 
77, '.CM"'. (Mill  i-'.i'aia  tix-i  li .  I  Ix'i-  ha;,  sini  -  I'.e-n 
d!o"-d  i!  '.MM!,n(|''  a'l<btx..nal  •  ipi'al  a',  ’’•aiij 
I'-i  half,  ami  w  li-n  'In:  ha.  biin  'ai.en  up, 

•  h-  pai.l  np  I  apit  ll  aixl  ii  :,^-  will  b-  «.'•,( MMt,(|"l,l 
ind  il's  11(1(1,111111  II  |ii  1  (111  ll.  tl|M  pla.  ing  (lx.  1- 

:  1  rvr  al  I'l.'x  p-i  —III.  ol  'll-  rapl'al,  an  e.'i.-p- 
lioii.'illx  high  lalio 

The  ll.allL  of  Nova  Sroll.i  ,(.|<l.  paving  M  pi  r 
renl  al  Jl'i,’  yx  lil  ih-  inxr;(iii  .'1  Ig  pi  r  mil 
Th-  (on  going  hi.’ilii'  p-:iL  Im  lliem.  I-Ki 
and  ll  I  niniei.e  n  \  I'M  na  In  idd  Inr'lx'l  -oni- 
nx'lil  a:  III  ill'  '-l\  (1011;.  |ii.  ilion  III  lb-  b.an.l 
lixl!'  a'ed  b'  'h-  r-|‘“ii , 

I  W  I  “iwai.l  ,<  <  o 


I  !! 


A  w'.-t  .ago  we  lel-n-d  in  'Ins  column  to  the 
p..  ibilii'  ot  a  hglitl'  ear-i-r  tone  m  the  morie'/ 
mail.ct  aboil'  'lie  middle  of  thecur'ent  'reel:,  am! 
we  weir  not  'll  •appointed,  a~-  'he  banks  weie 
!- ■ .  iiRlm-.l  (ow-ard  th-  afrmg-nt  mcasufe; 
"  hx  ll  accomi.iann .J ^tli-  clox;  >>l  th-  month  of 
Xiign  1.  It  eannof  Lie  said,  h.owe'cr.  nor  '-aj 
If  e.'xp-' tr.(,  iha'  th-te  'xnv  ’is  abundant. 
(him!  •  I'M  th-  'Ol  k  'natke',  ext rpting  m  (he  1 
i nil!  .t.jix;e  ol  a  ;,!utp  deehn-  in  the  tock  nia,  • 
ke'  i.*i  e.x'iem-  dijl!n-->s.  1  he  rate  bar  ca" 
l“a,i  ,  hke  tlitit  ol  all','  ..thei  •  .-.iiinMadit".-,  ivtcgu- 
at-.j  I.  lb.  ir.]-.r.(ixr  iipf.Ix-  a,!.|  •Jetnaii'l. 
,,.ii'l  wiib  bii.iji la ' i. Ill  “I  I.  .  'ar  -n  ma'.'i, - 
■'.,■■1.1.  inafC**,  'be  •!*,,, land  might  Loncci'.'.abl y 
It-  w'l  11  wiibiM  tlx  b'lnpfF,  o'  'hr  ..upplv.  There* 
I'.'f  .  Ill  i.m  Fi.t  Mi.iik-'  !-' X  I'  looked  for 
a  l,i'.!.-nnig  III  tlie  d-,n,in'T  b.i,  eaM  loans  aixJ  a 
eon  ■C!)U-ii'  ea.f  in  th-  'at-;, 

DIbRE<cfAP.DIN*.  DANGER  bIGNS. 
C’l.ning  tlx  "c-l;  th-  marl.e*  ha.,  tiot  been  as 
.pii.'i  ,f  r  .p-i  t-d.  tb.augb  F.i-  nu  ;,itet-h  of  the 
III! jgip.a' XMi  i..iil.|  ll  I'.  *..!l|e‘.!  .11!  aetixM  inarl*:et, 
'lot  If  I.  i!i|ii!  !!!“  (iiib  xvhjt  f-naeity  holdei;. 
If  lain  tbrii  t.-ck .  .fn.l  IfCjli  coiiirn'-tmenti 
ai-  !!!-•.!'  ,  m  px-  I,'!  ill-  'Jangcr  ..igna!  o!  world* 
"  i.Jf  tigbtf  i.iMg  ..i  IimmC.  Despite  tlic  Icison 
tno  we-l ..  ,!go.  V  hen  the  marliet  during  one 
tage  opt  ratioim  I'Ooked  as  i!  !t  imgh'  have  no 
'  be.ttom,  "  tiadtr-  hatC  peroisted  in  follo'ving 
c'cri,  bu!!  tip  put.  out  R/  tlic-  manipulators, 
f  ortunatel'  tb..  tiading  wa's  on  a  minimum 
scale,  or -let  the  gathetmg -tr-ngth  would  have 
be-i!  ol  .Ix.irt  duration.  To  endeavor  to  operate 
a  buM  matk-t  during  a  time  when  money  is 
jcarc'  !■  th-  height  ot  folk.  ,  and  if  ve  are  to  take 
thc  fJew  York  and  London  conditions  money 
will  b-  anything  but  plentilul  this  autumn. 

While  mon-'y  Ji  thi'.,  centre  Ts  still  to  be  hid  jp 
:,inall  dose..,  it  1..  unitf:  po^oible  that  towards  the 
(hitd  wee-L  ,.(  th-  month  there  wi!!  be  a  severe 
*e,>t  111  nionetarv  eonditionr. 

RA.TE  LIKEIY  TO  RISE. 

1 1  !  ah  ead'  'rpoi  tcd  that  one,  big  gram 
ban!  hjs  ad'  ail'-C'd  it .  rate  t'.i  (.1  per  cent  .,  which 
!..  'anfamouiit  (o  railing  i' ,  street  loaiu.  The 
,.f  the  Fiank.,  b..ix-  m.t  vet  taken  (his  course, 
Fiut  It  I  (|,!!t-  .iFile  that  th-  (1  per  cent,  rate 
will  tul.  by  tlx  - nd  o!  th-  month.  This  inav 
not  app.  I,  'If.  b.tmidabl'.'  to  th-  casual  ob- 
rv ! ,  but  ll  iiixbjubt-d!y  w  ill  be  'ollowed  h/ 
xin  iix.tea  e  m  ih-  'toek  •'x-harig-  interest  rate 
to  e.i  .  prr  lint  .  .md  d  'lia'  do-  ■  not  i-tart  Ikfui* 
rl.itM.M  ,.t  iiiplii.,  Miitgin  to,  k.,  tlx  "tocks  must 
b».  :;lx-'l,  ii'ob.d  .and  o'lx  rxv!.,'j.  ..-..'ured.  \^  e 

b.M,  box-r'Cl.  ib.t  th-r-  i,  inUch  .pCtU- 

|,iti..r  .lock  on  the  ..t'e*'  *0  'iitb.'tand  a  '3',"* 
p-1  i.eni.  !iroL':r'.'  'ate.  an.;l  woul'J  th-rclore 
rccoinnx  lid  a  pa  -i' •  at'itiide  towar'Js  'he.  ina'* 
l.ft  until  tlx  moiic'v'  situation  is  i.'artia!!,'  re* 
h.cv-l.  . 


.'-)!R.!N<GENt.¥  A  SEP.I'OUS  MAHER. 


Assis'ani  fii  Mt.  Mctcdi'h 


b.i.ngr  mi  \\ -dn-'.'dav,  .\ixli--w  K‘ 

'  po  mI.  nl  “I  I  lx  '  inadian  FFiin  Mili.t  oim].m. 
XX a'-  -lf.f  tr;,l  pii-  id-n'.  It  xid.-  tb-  , -.im  •  n  . 

opinie't!  aiiM.'ii'a  ' h(-  in-nibi.rs  that  iFx  'i* 
itiiation  i'  ideal  and  that  If-ss  than  I't'-i.  *,1  ti 
i  grain  i;.  standing  'i  dav  in  tli-  three  Bi.i” 

!  Bro'  in'.c-. 


t!  M'r 


IV 


be-  Yerk  ~t2ck£ 
Icrcntc  i'cfkx. 


PAUL  31.A. 
PAGE  .-.EVEN. 
PA'iE  EIGHr. 


1 1  1 1  I  liacL'  I.  *  fix !  \t.''ountan'  n!  *1,^ 
L’ani  o!  '  I  i-.nl  I -.1 1 ,  .in.J  i-'f:n,l',-  .Ai  (in;.-  M.aliagfr 
o!  tb,  vb.nlo.l  l.i,.M.b  .|m!M!“  Mi  L'-dl! 
.xl,  .f-i,.  »,  b.f  F.f-t-n  api'- ■Mii-d  A  1  tan!  to  ib- 

m<,M',..l  'I  T,  ",  II  '  I.  .bib.  -in  .— .1- 

.n;-:  'll,  .t  r  'le.bR.  "'in;  I-,  taUli  -”-1  ih- 
i-*r-'.ld-n-x  r.|  tb-  prix.al  S-e  ill  it I  “rr  Oldt,e»n. 

i'lr  Bjik-->  I  a  njti-.-r  ..f  Piiiton,  ' 'nt  .  and 
Fi.as  b— -n  ronn-Lt-i-J  xx'itb  lb-  head  ottii'C  of  the 
Ban!;  o!  .Alcnttea!  'or  manv  ',cai:. 


C  AN.  "  f  Sl  INGlDJUSE  DIVIDEND 


ll . 


I !].  i-j;nbi  '|iia!t-ib.  'livxlerx!  "!  '"x 
'  III -e-!|'i  J! 'C e-til  'I  T',  1  ha'  b-f.'.' 

I  Fm.  iI  Ill-..'I!,  lb'-  "'it  f;j!l'|l|,g  i;'i.plls*!  f“i  1  “I 
I  ;m  .  I*  b  a  ,1  "  '  I  nigboM  -  '  *!  'll,)'.;. ii .  |  *  i  '  ' '  A' 

(Fe'olx!  I".  l'U2.  to  .shairholj-r.s  o'  r-'""!  “• 
.Sep'rinb-'  J'J.  '.'412  I'ransfci' bool  s  "  ill  b'  t-- 
opened  ' .'i '“lx  '  19.  l‘F12.  at  I'Ja  m. 


DEFENDS  BRITISH  INSTIRANf  E  A'  I. 

lb-  Reglit  lion  ''ll  I  B  "biM.xlii.  im  inbrn 
r.f  1  br-  linprtial  Bailianiin',  b.r  .  l-"ftt  xi  xing  ,n 
"ontrcdl  amj  l>jron'o  fin  .  x...  !  n-  1  >  b..ii 
mall  and  managing  dnet 'f.'i  *,*1  tb*  !  \  "laiiff 

Institution  amf  a  noted  |.nF'b?  i  .i  .,n  r-oixxMX-.s 
and  hnance  He  i  ".i'.-flbng  'o  toini  •  p' 1 
.-."iial  ludgtn-nt  o'  '  .inada  im  -  inxn*  “I'p", 
'uniti-s.  In  an  Mitf  rx  If  xx  III  .1  r. lll■.;l•,  .Jlnnl.  I  ,  lx 
'!IU- h-'.  I  I'ici  '  d  Biin  b  ifMin.fm.  iM'a  MU. 

in.g.  ‘  In  my  oi'in'on,  "x  ‘■.'a',' 

-\et.  r-r-ntlx  ..I,  in.inl-  lb 


ll  !|. 


.linnx  nt.flx 


‘.I,  I  I..-  ,| 


.1 


. . .'Mil I  -. ,  and  I  .1  ni  rlixp- J: *■' ! 
count  ry,” 


I  Ixiil.  Ml  all .  ut  lx  I  I 


(.'HEBE*  RANK  WINS  CASE 
ludgm-nt  I'.r  52". J  i’l,  b.i  .  F.— n  ax*  aid.  d 
th-  ' tueb' I  Bald  In  'b  I"  Bniton  m 

loionto,  in  tlx  .X-'lon  bt...mbl  again  t  I  be  .'--IIX  I  I 
-igii  Hank  in  (0!im'txi!i  niib  Imp-iial  I’ap' , 
AIill  .  1  ran  a' t  ion  I  lx  i.  ' xm  w ,  .■iiniM-ni  1  d 
a-  la'  bad:  a  Al  u.  1.  '1.  bni  tlx  ftial  was 

adiourii-d  ,r-\it,xl  iMiir 

Beit!.  F'ank .  wm  fri.bioi  iFi-  Imp-rial 
I’aper  Aid!,  in  I'""  xxlxi,  tb-  -..ix-er-igp  B-ink 
en-t-,cd  nd-i  .in  ag"fiiM'|,  lo  pa',  tb-  '.'u-b-c 
Bank  lo-  pedp  x.'.o.l  Mppli-.l  I,-,  ii  i,,  tin  1- 

I -IX  f  I  o'  ill*  IlMlirnd  I'xpfl  'IllF.  Ill-  I  Frill! 

was  und-.i  •  In  .  f'-o  •  im  m  b.i  i.-iyiix  iit  Im 
lord',  o'  I'll,'.-  -ll  XX  liM  b  W'l-  .iH-g' 'I  If. 

bav-  t.'f  -  M  fj-bxf,..l  (.  lb.  I  iix  f.i  I  B-fnl 

■IX  <  I,  1..1  :  It.  o  •u  ,x  III,  M."  I'  I 

t  oil ;  I'l  1 1-  ,.fm.i||X  .. 

;  .Ml.  -  ..,.1 


r,t  plm. 
f-M  ddix 
I  mlx;,rx  Ml  I  . 

4  fri*‘«i  in t  111:*  I  1 1  1 

4)!*V’— 4  f'.r  . 


PAGE  NINE. 


bir  Thomas  Jbaugh 
w*^?tfrK  F-T!G'  !:m=  nf  iLr  CPF 
Tn'  rrn'j’j.s  Prices  Paid  in  Pen?? 


C  P  R  ?»=! 


WESTERN  FREIGHT  RATE  CASE, 
tT'Stobc-i'  *  tl*  is  tb-  .date  fn-;-d  b''  ’the  Board  C’f 


A  i;.  OSI  .F  R  LEECTED. 

E  '.’slcr  has  Fjeen  -leele.J  a  iiit-nd' 


I-'  ."7.  (  -ail  MS.  gfti-r.al  ■:'i!>' 
1  xvin  (.'ifx  Rapid  Ir.in  it  * 
Manila  for  .1  G  W  bii-  A- 


•he  I't'o')'"  ■  .'oi’k  E.icehange. 


rnanater  of  (h-  Manila  El< 
Coriipanv. 


rnDfiKkiif  C'f  ihr- 
*'ini'-ij'y,  r.''C.3  gj 
,  G»  I.I  operating 

1*  Lt;:Ii<  <1  f’ovvPi 


folk 


in  r  e’’’ 

PAGE  TEN. 

Mcntr-a!  Re^l  tetale 
Rev'a!  Pack  ChflDjcs. 

Calgary  L'-tter 

PAGE  ELEVEN. 

Alberta's  Eig  GrijaGrn  Ditch  D^-ribs-d. 

PAGE  XV>  tL>E. 

Cro’A’n  Reserve  and  Dr  Critic- 
rr?"3A-aa)‘s  Dividends  1404. 2!?. 49s. 

C'hdr*‘»red  Mine  Mav  Make  C  p.c  Ecsd  Ts: 
PAGE  THIRTEEN. 

Wh'  Ranks  Appreciate  \V*Dmon  Deposi^ore 
Broker's  Y  iews  on  Banks*  Double  I.iabi!i?v  Clause. 

PAGE  FOIiRTEEN. 

An  Investor ‘.a  Guid**  to  Canadian  Securities 
PAGE  FIFTEEN. 

Land  Craze  and  Ita  Effect  on  Insurance. 

PAGE  SIXTEEN 

I'  S  le'Bsons  lor  the  Corporation  Baiters 

CYjffne  Prices  May  Go  Higher 

&itee!  Barrels  Dicoiact  Those  Made  ul  ^^oud. 


of 


ComtTM  'lO’lCrr*  fof  tbe  fn  U  hydrin 
tho  d€fFn*..F  H!  A3Fc.ff'rt!  Iieiofit  rdtF  (.i'g-P. 

?ptcrc7*t  3K’ijl  \jc  (dken  in  th*:  i'?oc66d!!i55 
'  bLcau.'C  oi  thF  upposec!  intmiate  relation  to  the 
application  oi  the  Cana-Jian  Facihc  Rdilway  foi 
lea^F  to  ?n'>-!Fd^e  cdpitai.  flic  l.anarhan 
r’aciiiF  annual  gener-^)  inecting  will  hr  hFl?4  on 
:  0(  toher  Jnd  ot  fivr  'ddVj  i-ieforc  Ihe  hranng  dale 


.  1 


Frow  the  Finamial  Times'  Mail  Bag. 


TORONTO  M*ORTGAG!s  DIVIDEND. 


"lotODlu  Mortgas-  Company  ha?  declared 
'he  regular  uuaiteily  dividend  eif  on-  and  fhiee- 
eiuart-r  p-r —nt  < ! ''i )  iiayak'le  Oe*ob-r  1. 


0(711  VIE  FEOI'R  MIEE.S  ANNUAL. 


The  annual  meeting  of  the  Opilvie  Hour  Mills 
will  be  held  on  Tliui’sclai',  'Jetober  lOth. 


1 

■W 


p»rD',/a=.U 


AufitieA  30th,  ).?1* 

He  — 392  hers^ith  a  ftO*  for  4/3 

in  EAVBi^rtf,  of  th®  ’’MontrooT  rlAAnci*!  for  alx  *io"ih£e 


RAILS  *J-N  RRINT  PAE’LR. 

"  jiFixigt'iti.  ft.  '  ■."■-pt.  Is'h  — Iri'-!-'!?e  m 

rat-7  on  p'tiiit  I'fp-r  on  TV  B  i-  A  A  an'J  '  'ira- 
diari  r’a-itx  wei-  mi.  [i-rid-d  bv  tfi-  fn'-i -ta'- 
C.-ininieree  ' .'ijrnirii.Mon  on  iiniil  .tanuarv  llth 
Thf  Comiiii.s-ion  a!.:o  su 'p-nd-d  luini  iSepi-ni 
b-r  Djth  'o  D-e-nib-e  31c'  adv.jiieei;  in  "jm- 
tnodi'v  ra'-.?  on  ;d!  trantcon'inental  io.ad:t  on 
tiafb..  iiioving  Irorn  t-n'ra!,  we.-'-rn,  ejs'ein  and 
iou'h-a-'-rn  Ireigh'  le-rrit-n  v  to  'Fa.  rfic  Coast 
terminals 


WESTERN  CANADA  P0V7EP.. 

Ait-i-  two  protracted  alternoon  <  ■.-;:ic>!i5  on 
"  cdir-ida'.’  ati'l  yest-rday,  'he  direct'or?  o! 
Western  Canada  Power  announc'd  that  a  lur- 
th-r  adjournment  would  be  ne'cesi-ary  bedorc: 
any  conclujion  could  be  r-ach-d  with  regard  to 
the  contracts  now  under  consideration.  It  1? 
understooij  tliat  the  terms  of  th-  agreement 
With  the  BC.  Electric  at-,  affording  som.e 
technical  dilhculties,  but  no  serious  hitch  is 
j  hkelv. 


Mr.  S.  B  Dawson  has  been  granted  member¬ 
ship  to  the  Standard  block  lixchange  ol  Toronto. 


ft  r.nrgh*  not  I"':  cut  of  fd-Jce  rn  this  rci’iewr 
to  .(law  ' h*  atten'i.'.n  of  traxler.,  t*?  'he  govern- 
ment  •  d'ti'U'.T  t...’var'l  'he  ci'.iturnna!  nxiiie* 
Iff.'  iiirigrix  v.  It  ..Ix'mI'I  b-  cl-ji  enough, 
f  X  I II  to  lb.  iM.fii  xvb'i  i-i".!  ■  a-  h-  imr,,  that  the 
in,ii|g'it..fl !"ii  o'  'll  f  ni-rg"  IT  V  fiiiiriicv  act  lo 
lii’ovi.l-  (Ilf  ix'f  aiv  "p-al  I'ci'l"’  hnan-ing 
f,(  i!i-  lounirv  ii'-iin  .  Hi  ft  'hi  ,  aut'iinnsi!  rnonev 
flf  inind  I  ,1  x'-rv  ■<  tion  .  alfair  nid-cd.  and  ,t 
imglit  I- a. 'Mialilv  iigg-jle.I  that  (t  chould 
Ij-  lurt  ot  -xery  on-’,  'hi'v  lo  rin'ail  sp-cu- 
Fativ-  -fp-ia'ion;.  .luinig  Hi-  !-w  fiioMtli.-o!  ciop- 
mox’ing  immedia'el'v  pm -ding  Hr'  close  of 
na'  igxt'icn. 

Wf  if  al"-  'liat  f  .Jill pan V  ‘Ic-' ck.iprn-nts  some* 
ii(!!-  pi  .til’,,  )  jhaMi  ri.,e  in  c-rtarn  .■.ecunties, 
.III"!  w-  lllll  I  ai  c-i'it  the,  as  being  nr  the  ordi- 
jiar  ,'  ,o'!!„-  ol  (vent  .  h.nt  not  so  thc  organized 
.-p' . 'dati' e  mo'  cm-n'.  lo>  a  '"turn  "’  "'e  can 

-'nnniat-  -"..!!  op,  rat '“ns  without  loss  to  an.','* 
on! ,  no*  e..cl'.!d'rig  i!x  manipulator;,  vvhosa 
iini"  will  '  oni-,  aixl  i<i  b-ttci  ad' antage,  per* 
!i.j|i  .,  xvlx  !i  Hx  mon-tarv  situa'ron  's  more 
adaiiidF'l.  to  tock  m.arl.et  operations. 

.Monry  the  CPUCFAL  OUESirON 
b* -  ilxx’-lt  at  C!.xi' rd-rab!e  length,  on  tire 
...■.f,.-  II. aH:'  '  a?  ■'  aU.-.  t.  -tock'..  Rei'ause 

rea!‘-‘.’  th.at  it  is  a'  present  the  pivotal  point 
o!  th'  marke-t.  H  we  put  a^ide  tlie  question  of 
inonc',’  we  are  eompellcd  t'j  dtscu^s  the  t.-ade 
-liuati'-'ti  as  affex  ting  ,  ompany  eainings.  crops 
a-  thev  a'fe.'t  tra'lc.  and  've  come  -ight  back 
again  to  money  a'-1 1  top  transp.ortatvin.  There- 
'o'-’,  til-  money  ina-kct  should  be  watched  care* 
lulK,  and  the  bel'-r  the  crop  condititi.n  the 
gteate-  'vi!l  be  the  Western  requirements  for* 
mone-/  t.-j  distribute  the  wlieat  and  coarser 


Concerning  the  trade  of  the  country  there  «.? 
nothing  -fbut  the  greatest  optimism.  .All 
classes  o!  business  concerns  are  enjoying  morf 
satisfactoiy  conditions,  and  it  is  even  more 
to  the  point  that  seasoned  bankers  cannot  see  a 
cloud  on  the  horizon. 

BANKERS  SAV  NO  INFLATION. 

The  Financial  1  im-s  has  devoted  much  time 
and  attention  to  the  purview  of  the  older  bankers 
— those  who  have  weathered  frequent  storms 
(CoBUnuetl  oa  p«g«  3) 
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THE  FINANCIAL  TIMES,  SATURDAY,  SEPTEMBER  14,  1912. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

MkMUKHS  MoNTHKAI,  Stoi  K  IlxcHA.MiK 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


-  Montreal 


McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchanjie 


A  (Ji'in  Tiil  Stock  l-Acliiiiific  Business  'I'niiisuctcil. 

Investment  Securities  a  Specialty. 

Reports  on  any  Canadian  or  American  Secnritie>  fnrni-'lied  on  request. 
Onr  Weekly  Circnlar  .Mailed  on  Application. 


17  ST.  SACRAMENT  STREET 


MONTREAL 


<il!.\N»Y.  OA.Wll.I.K.  VAl.I.KVKIia.O  SOKKI.. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


MONTKKAI, 
on  AW  A 


(HIKItKC 

WINNIPHX; 


Stock  Brokers 

Direct  Private  Wire  to  .411  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

.MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


McGIBBON  &  MacDOUGALL 

Slock,  Bond  and  InveslinenI  Brokers 
MEMBERS  MONTREAL  STOCK  EXCHANtiE 
Canada  Idle  Building  ------  MONTREAL 


RITZ-CARLETON 
HOTEL  CO.,  BONDS 
5" 


CALGARY  BREWING 
CO.,  BONDS 


IlolJi  Itisucs  Hi«h  (  lass  Invcstinciits 
Prices  on  apiilieatiun. 

O'Brien  &  Williams 

Meoiberu  of  the  Montreal  Slock  EichanKe 

Dominion  Express  Buildint;,  Montreal 
PARIS  MONTREAL 


liOUGHT  AM)  SOLO 


J.  M.  ROBINSON  &  SONS 

St.  John,  N.B.  Montreal,  P.Q. 

Member8  Montreal  Stock  Exchange 


MONTfttAL  STOCK  TRANSACTIONS  FOR  THE  WEEK 


THORNTON  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Onli  i'  i'Xi'niti',1  nil  ;ill  markf:...  WcckI.i  Iftii  r  iii.iili'il  iin  ap|ilii  iii i"ii. 

Rooms  420-422  Transportation  Building,  MONTREAL 


R.  FO 

RGET 

Stock 

Broker 

83  Notre  Dame  Street  West,  MONTREAL  i 

Paris  Offifc  _  -  -  - 

-  -  -  fiO  Rue  de  Provence 

Saturday.  M 

Monday 

'J'iie.sdav 

Wedne.sdiiv 

rimrsdav 

h'l'idav 

Eridav's 

Sales  for 

Raiie 

Yis. 

Sales- 

Price. 

Sales 

Priw. 

.Sale. 

Price. 

Sale. 

Price.  .Sale. 

Price. 

Sales. 

Pilees. , 

.\sk. 

Bid. 

Week, 

High 

Low, 

Bell  Telephone . 

15 

1.50 

78 

150  5 

l.V) 

1.53 

1.50 

.  10.5 

1  15 

I’tiekers . 

‘2.5 

P22 

00 

1‘20 

25 

122 

P24 

122 

I  K) 

122 

.57 '  ■. 

Do  pfd.  A . 

:!10 

ILS  ,'4-119 

.  50 

210 

21 

‘  121 

P22 

414 

IK) 

99 

l)o  pfd.  B . 

KM)'  ■> 

KM) 

('tin.  Car . 

iTi 

8H 

KM) 

h7-8.S 

380 

.S<)-89'4  3.5 

.s<)  * , 

15 

<10 

il0"s 

!«)',; 

.501 

92 

01 

Do  preferred . 

7 

110  .5 

115 

IK) 

11.5 

12 

11.5 

102 

Cement . 

300 

29 

248 

•28  5.4- 

P25 

28'*, -‘29 

. 

•2.50 

•2!) 

•->8qs 

28"., 

92;! 

31", 

•20 

Do.  preferred .  . . 

io 

<.)2  ' 

S.5 

92-93 

i;!0 

93-93 '2 

31 

9.!  .'!;! 

93*  > 

93 '  ■> 

<13 

2!).5 

9.5 '„ 

87 

Can.  Cottons . 

.5(K) 

•20 

030 

•2(i-‘29J4 

7.50 

2‘)-‘29*>K)5 

•29  *  2- 

29 

28 ' ... 

19!)I 

31"., 

10' , 

Do.  iireferred . 

13 

7(> 

130 

7.5 '  >-70 

<.).57 

7.5  *>-77  40 

70 ' 2 

70 '2 

7() 

1  MO 

4  t 

09 

Converters  . . 

10.5 

4.5 

.  KM) 

45 

Ai) 

11"., 

•295 

17'.. 

30 '2 

('tin.  Riihher . 

ti 

,sl 

.... 

.so 

85 

0 

.SO 

S.'» 

Do.  Iireferreil . 

101 

KM) 

KM) 

Can.  (lenertil  Eleelrie  ... 

lot) 

1 1.5j 

oT) 

no's 

•2.5 

1 10 

1  14'.. 

114 

LSI) 

1  IS", 

107'  > 

Canadian  Paeilie . 

■>0 

*27ft 

130 

•271 ',-‘>75 

P20 

‘27|-s-274^ 

tit 

•273', -‘271  too 

■274 

273 ' 2 

.)/.") 

2.S2-, 

2'20", 

Can.  Locomotive 

201) 

.50  J  >-57 ' 2 

1)5 

.58  ?4 

25 

58?4 

l(N) 

.5.S'*,-58'.>  ... 

30 

.5s 

.5.S 

i)i 

470 

•>8:*., 

‘-’Oi;., 

Do.  preferred . 

100 

90,':, 

1(1 

97?4 

25 

<0 

,S0 

90 '2 

1.''5 

tMi'.i 

80 ‘x 

( 'rown  Re.serve . 

(i().5 

3  3.5-3  10 

74.5 

3  41 

RKM) 

3  11-3  42 

1 125 

3  4.5  2.5 

3  45 

;!  4.5 

3  41 

3.500 

3. 50 

2  !M) 

Detroit  Elec.  Rv . 

1.50 

71-72', 

13.5 

72-71 '« 

KM) 

7 1  .53 

71 

1.50 

71 

71 

71 

:>ss 

7o '  •» 

.5.5 '  ■> 

Dom.  (.^tinners . 

1  ">5 

7(E09!.>  .5.5 

09 

0!)'.. 

09 

210 

71 '  ■> 

1:0 

Do.  preferred . 

.  0 

J02 

102'  > 

lot  '■> 

:* 

10.5 

102 

Dom.  Coal  jifd . 

21 

10,S-107 

.*) 

108 

110 

K).S 

•20 

115 

lOS'.. 

Doin.  Iron  pfd . 

I.') 

10.5'  . 

43 

10.5 

24 

105 '•> 

105*2  09 

KM* 

KM) 

10.5 

1.50 

KM) 

Kit) 

Dom.  .Steel . 

l.'iO 

(H'J.,  -0.5 

LSI) 

05  -04?^4 

1  1.5 

04'*., 

90 

04 '*4  47.5 

0.>-0.5', 

:!(MI 

0.5 '  .-05 

l;!49 

0!)'-, 

.54", 

Dominion  Park  . 

.*>() 

110 

To 

1 40-1 40 T. 

2.5 

140 

1  10' , 

140'  >1! 

1.50 

10.5 

tilt) 

Dominion  Textile .  .  . 

102 

70 '4 -70 

100 

70 

.50 

70 

,5.S0 

70 ',-70  ‘2.50 

70 

<S> 

70  09 

OS'. 2  OS'jH 

1 107 

7I'.> 

05"  1 

Do.  preferred . 

10 

to:! 

3.5 

103 

.  1.5 

101 

104 

102 

00 

10! '2 

99 

Duhilh  Superior . 

■  .  *  .... 

,  .  .  . . 

E.  Cantidti  Pulp . 

.  42 

( hinld  .Mfg . 

.•)0 

iio 

tio 

105 

.50 

IIO 

1  10 

Do.  Iireferred . 

IOO'., 

KM) 

(ioodwins  . 

10", 

17 '2 

17 

Do.  preferretl . 

1.5 

Sli'-. 

,S0 

15 

.S7*4 

SO'.. 

Halifax  Flee.  Rv . 

o 

1.53 

.  12 

15 

17 

15 

1.50 

Havana  Eleelrie . 

120 

III) 

Do.  preferred . 

12.'! 

KM) 

Illinois  True,  pfd . 

.'iO 

<.i;! 

•20 

'.)3-93 !  2 

10 

93)2  .. 

9;! ' .,. 

92 

•Stl 

9.5', 

,S9 

Kaministiipiiii . 

P2.su 

I'JS 

KM) 

Ltinrentide  . 

11H) 

•201  '  . 

IIN) 

■201  '  j  -‘20E'4 

•202-‘203 

9li,S 

•2(  13  *4- ‘207 '  •>  310 

•2(M',  "207 

KM) 

•200'  .  'JtH) 

•208 "4 

•2()S".< 

•21;!.'! 

297 

1.5.5 

Lake  of  \\ Hods . 

:! 

1 

to 

i:i5 

133  .  . 

133 

130 

.s,s 

1  5 

132 

Do.  preferred . 

1.5 

121-1 ‘22 

1.5 

I '22 

1'2(l 

.Maekay . 

87 

7.5 '•> 

92 '2 

Do.  preferred . 

09'  1 

78' s 

09 

.Mexican  L.  A  P . 

!)t 

!)2 

K).'!'., 

,S()'  2 

Do.  preferred . 

101^ 

Soo . 

2.5 

1 19'  . 

too 

1  l<.)-1.50 

.50 

150  175 

1  19' 4-1  19 

1.50 

1  19 

.'!.50 

1.54' , 

130 

Do,  preferred . 

M9"s 

1  IS" , 

Power  .  . 

|■25 

22*.^ 

1)7.5 

23I-‘230J4 

tot 

•2'29-  ^dO 

22.5 

•231 -‘230  .50 

•230 

25 

•230 

1.500 

23!)' •> 

1.S7 

Montretil  Cottons . 

1 

.5<.)'., 

71.5 

01-04 

10.5 

04 

1.50 

03'2-I>3'’s  ‘25 

03 

:;o 

li;!'.. 

0;! '  2 

03', 

10'20 

04  Ki", 

Do.  pri'ferred . 

...  5 

10.5 

2.5 

10.5 

‘2.5 

tot'  > 

30 

K)l*->  2.5 

tot' , 

104'  , 

103', 

105 

KM) 

1(14'  , 

.Mont .  Loan  A  .M . 

...  »» 

17.5 

•2(M) 

10.5 

1.50 

Montreal  Tel . 

1 

150 

25 

1  t.S 

1  IS'4 

•20 

1.50 

MO '2 

Montreal  Tramwavs . 

...  5 

120 

lot) 

I ‘2.5 

1‘2.'! 

P20 

10 

P2(>  17 

P2.5 

00 

I'iO 

.•!2I 

I'JO 

Do.  dehenlures . 

S:!0 

S.5 

(2  ItiO 

.S.5^,-,S0*20l(KI 

.S.5'<4-80 

SIOSO 

.SO  soo  .so 

.SO 

S.’) 

<:«)  iMio 

87 

SO 

Nipissiiin . 

Nor.  ( lliii) . 

.■'(•(Ilia  .''led . 

Do.  prelViTcd. .  , 

O^ilvie  Mill . 

Do.  iireferreil. 

Oltawa  L.  iV'  P . 

I’aioii  Mfn  Co . 

Penmans . 

Do.  preferred. 

Polio  Rico  . 

(jneliee  Rv . 

j  R.  .V  O.  Xav . 

'  Rio  de  .Ian . 

Rii.ssell  Car . 

,  Do.  preferred. .  . 

Sao  Paulo . 

.•'^awyer-Massev . 

Do.  preferred..  . 

Sniarl  Baji: . 

Do.  preferred..  . 

.''liawiniKan . 

.'''Iierwin-Williams  .  . 
Do.  preferrc'd. .  . 

.''lianish  Itiver . 

Do.  preferred. .  . 
Steel  Co.  of  Canada 
Do.  preferred. .  . 

Toledo  Ry . 

'I’oronto  Railway  .. 

■’Tooke  Bros . 

Do.  preferred. .  . 

Twin  ('.il  v . 

\\  innipt-p:  Ry . 

Windsor  Hold . 

H  X.A . 

( 'oniineree . 

Moehdapa . 

Iin))erial  . 

.Merelianis . 

Mol.sons . 

-Montreal . 

.N'ew  Brnnswiek . 

Xalionale . 

Xova  Seolia . 

(jnehee . 

Royal . 

Standard . 

Toronto . 

I’nion . 


1H71 


♦  'Jl 
IPjys-lli:' 


KCM 

t7.-) 


.50 

91 

51 

'|•27  '  > 

10 

'  l  '29 

10 

P2.5 

K'M* 

|•25 

10 

7)7} 

•20 

,50 

.50 

.s,s 

210 

•2()'-> 

925 

•JO  20'  > 

.5(M) 

111 

.SI  5 

IM-IM"., 

P20 

ill  ' 


111 '  j-'.rj 


S'*s 


(m'., 

!i:{ 


it 


.-).S  I ., 


!I7'*.(  !HI 


III 


.50 

121 

129 

127 

15 

too 

•202 

107-1 OS 

123 

120 

00 

1 25 

107 

107 

100"4 

127 

.50 

4 

.77 

77 

00 

10 

8,S 

.50'.> 

.>.) 

74 

.50 

7i) '  •>  -7.') 

,ss 

■JSI) 

19' 2  21 

.50 

‘20  ^ 

7.5 '4 

75 

.50 

I  1  l",s-l  13'-> 

973 

n3"«-iM?4 

KM) 

•20 

•20'.> 

•20 

2711 

•2075 

1 10 

MO's 

1 10 

o.'!;!,s 

25 

1  17' 

.s  M  S 

I  17 

2.5 

90 '2 

•200 

25.'! 

i:i 

IT! 


|:il 

I2.‘) 


12.!^,  IIS 


I  ' 

ii>r' 


it) 

119 

00 

1501., 

1.5 

151  '  ■>  MO 

1.51  ",-151 ' , 

.50 

KM) 

.50 

,  ....  7 

IS 

5 

101  .  . 

.50 

01 

92 

10 

92 

•20 

93 

.  .  .50 

•27-'27'4 

.SO 

27 

Pit) 

27 

1 

.S9 '  > 

.50 

,S<)',  5 

.SD'a 

142  ' 

•25 

1 1-2-143 

7.*) 

M3-M2ls  jo’ 

1  12'*4 

lOI 

in;: 

I.M  I.VI 
.■)i  til 

mi '  10(1'  ., 

.  ■  (it  " 

<12 

‘27 'x  ‘21; 'x 
.so',  so 


1!H)' 


KM) 

IM) 


100 


107' 
•22S ' .' 


1  .'m 


I07,'-. 


•20.') 

SO 


IDS  oiM) 
■2’2S  -  227 


111 


•22T>,  271 


•221',  01 


tos 


221 '  , 


I  Id 


221'. 


It:; 

to 

S7 


l.'iO 

I.V> 


St 


I  to 


170' 


200 

111 


200 

.‘,0 


010 

I  to 


tos 

I'd '., 
S!l 

s:!'., 
.'d 
1'20 
l.’)0",, 
lit 
lit' , 
ioo 
t.') 

tlO':, 

1-20 

no 

.'lO 

lOO's 

00  •’  I 

!Miy, 

do 

<10 

10'., 

tdc, 

!M) 

KHI 

20S 

l.*)0 

tot 

.’■2!  I 
ISO'., 


It.-,'., 

."iO 

S.V', 

7d'., 

to'., 

10.'! 

Ill', 

102'  s 
10.'!'  . 
IS7'  , 
d.-i 
00 
S2', 
!M) 

Idd", 

d.')':; 

Od 

t.-, 

SO 

'>7 

SO'  , 

<.»s 

Idl 
d.') 
S7' 1 
tot 
210 
IdO 
1  l.'> 
211'. 
to;! 

22S 


•27  ' 

208 '*4 

7(i 

•208 '.> 

OS 

•209  .  . 

.  19;! 

Kll 

•);» 

•201 

IS!)", 

10 

2.51 

4 

•2.51 

2 

•250 

19 

2.50  1 1 

•itKi'j  210 

2()S '  .> 

1.51 

212,' •> 

•204 

253 

.  9 

2.50  2.50 

21!) 

44 

2.5(> 

•241 

. iOO 

255 

1 

202 

■253 

•200!, 

18 

•200 

it) 

•200',-> 

ii 

•203 

15 

•20;! 

112 

1  to 

.  134 

1 2'A '  •> 

•200'  > 

77 

27S 

•200 

1* 

132 

1  1 

i;!;: 

10 

210 

•207 

‘220 

4 

‘2-20 

7.*» 

•220 

4;! 

225 

•2'20  5 

2-25 '  ...  -J-JO 

-2.*) 

lit) 

1  to 

•J.'M 

212 

i:!l 

•2-20 

•20.5 

•20 

1.52 

41 

151 

15 

1.52 

15 

1.52-1.53 

1.52 

!'1 

171 

1  l!l 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Reeiird  iif  tioiids  li.steil  on  the  Montreal  SlcK-k  Exehaiige  for  week  endinp  Friday  noon: 

— Ranpc 

— 1012—  for  w  di. —  — Fiidav— 


INDUSTRIAL  PREFERRED  SHARES 


5  to  6^  I 

Income 


We  are  olTerinp  a  nninher  of  issues  of 
IhoroiiRhly  proven  inveslineni  bonds 
jiayinp  above  atlraelive  ret  in  n. 

They  are  all  issues 
which  can  be  recommended  for 
investment. 

f  .\l.l.  (IH  VVIUTK  mil  LIST 

Bonds  &  Stocks 


Hoiuls. 

PC. 

Due. 

llitd'. 

Low. 

Hixh. 

liOW. 

.Vsked. 

Bid. 

Sales. 

Bell  Tel . 

7 

l!)-2.5 

Kll 

102?  4 

102 

101 '., 

B.  L.  Asl, . 

0 

K)3!) 

24 

17 

Can.  ( 'em'l . 

1) 

K)‘2() 

102 

!>!>}4 

KM)  *8 

KM) 

KHI 

9!)  * .. 

lOIH) 

('tin.  Car . . 

(i 

1!)3!) 

107'  > 

105M 

107 ' ., 

'  Can.  Eeh . 

C, 

1940 

97"., 

97 

('.  C.  Col . 

ti 

1912 

10) 

99?4 

Can.  (,'otton.s . 

7 

1940 

,S(i 

82 

84 

82 

,S4 

83 '8 

:!.5(M) 

( 'an.  Conv . 

(i 

192(i 

,S8 

.SO 

.S8 

80 

('tin.  Rub . 

ti 

1940 

9, S'.. 

!Mi 

tMi?., 

)Ki 

90", 

90', 

4(MM) 

('tin.  laieo . 

ti 

1951 

99'-. 

97 

991:1. 

99'., 

99 

KMM) 

Con.  (,'able . 

4 

2397 

Dom.  Coal . 

5 

1940 

ilM) 

!l5>.i 

99?  2 

99 ' , 

99 '2 

99 

0.51M) 

Dom.  Cotton . 

(i 

1922 

KI4 

101 

104 

1  .5 

4.500 

( 'tinners . 

ti 

1940 

103'  . 

IOU2 

104 

102!.. 

Dom.  I.  A  S . 

7 

19-29 

95 

93 ', 

94?  4 

91 

94 'f 

94 

9(MM) 

E.  Can.  P.AP . 

ti 

1930 

.SO 

70 

Halifax  Tram  .... 

7 

1917 

101 

KMI 

toi 

Ltinr.  Paper  . 

0 

19‘20 

112 

IK) 

III 

lit) 

I93(i 

KM) 

Koewalin . 

0 

1910 

KM)J„ 

KMI 

i(M) 

KMM) 

I>.  of  W  ocals . 

<i 

19-2.'! 

112 

IK) 

110 

J  . 

112 

110 

4(MM) 

.Mex.  Elec . 

7 

1938 

85,', 

82?  4' 

91 

.Mex.  L.  A  P . 

7 

1933 

93'., 

89>^ 

90?/4 

!M) 

KMMU) 

Mont.  Power . 

4'^ 

1932 

KM)'., 

!)9 

KMIlrf 

KM) 

Mont.  St . 

4' 2 

1932 

KM),'.. 

!K) 

ioo 

101 

99 

3(MM) 

Dgilvie  Milling . 

(> 

1932 

113 

108?  2 

111 

IK) 

IKMM) 

Do.  B . 

(> 

19.32 

lit) 

108  ?<. 

109?  2 

IK) 

109?  2 

.5000 

Penmans . 

7 

1920 

9(i '  1 

.S9 

Porto  Rico  . 

7 

19.30 

95 

!K)?i 

!'I?4 

94 

(iuebee  Rv . . 

5 

1939 

79 

03 

77 

7S 

.57  ?4' 

037(M) 

Rio . 

5 

193.5 

102'*, 

99?-8 

101 '2 

.Sao  Paulo . . 

5 

1929 

KM) 

KK) 

, 

Sherwin-W . . 

0 

1941 

101 

KK) 

100?  8 

nil 

KM) 

2000 

.Spanish  River . 

(> 

1931 

97", 

95 

‘Hi?^ 

90 

91) 

13000 

.Steel  of  Can . 

ti 

1940 

KM)"4 

98^4 

100 

KM) 

3000 

rexliU'  iSer.  A . 

(> 

19‘2.5 

98 

95K. 

97?  2 

97 

2000 

Do.  B . 

ti 

1925 

102!.. 

100 

101 

102 

101 

8000 

Do.  C . 

(t 

l'J2.5 

9,S!., 

94 

98 

•  .  .  .  . 

98 

97!  5, 

4000 

Do.  B . 

«i 

1925 

90 

94 

. 

Winnipeg  Elee . 

.5 

193.5 

10.5'.. 

104^8 

iot) 

105 

101 

1000 

Winnipeg  Rv . 

.  , 

1927 

lO-l 

103 

. 

•Montreal  Tramway. 

1931 

lOOK 

100?^ 

5(MM) , 

BUYS  TORONTO  PAPER  COMPANY 

I  Control  of  the  Toronto  Paper  Manufaeturing 
I  Company  lias  passed  into  the  haiirls  of  C.arnet  P. 
(Irani,  of  the  Spanish  River  Pulp  ami  Paper 
!  .Mills,  through  the  purchase  of  ilu-  inti  rests  of 
■  John  R.  Barber,  of  Toronto. 

The  Toronto  Paper  .Mamifartiiring  (  .  nipany 
;  has  a  big  plant  at  Cornwall,  eonipritiing  21 
j  buildings,  and  is  one  of  the  olde.'t  and  best- 
known  makers  of  high-grade  painr  in  Canada. 

^  UrAnicriea  is  prejiarcd  to  bid  for  gold  in  the 
I.ondon  market  on  .Monday  next.  I'his  is  a  con¬ 
sideration  of  moment  since  it  points  n,  an  easing 
up  of  the  local  monetary  coniJitiions. 


DOMINION  TRUST  DIVIDEND. 

.An  interim  dividend  at  the  rate  of  8%  per 
annum  has  been  declared  for  the  quarter  ending 
September  30th,  payable  Octolx-r  Ist,  to  share¬ 
holders  of  record  September  12th. 

CAN.  LOCOMOTIVE  DIVIDEND. 

Canadian  Lcomotive  Company  lias  declared 
regular  quarterly  dividend  of  on  the  pre¬ 

ferred  stock,  payable  October  1  tofshareholders  of 
record  of  September  30. 

.A  quarterly  dividend  of  has  been  de¬ 

clared  on  the  preferretl  share.s  of  the  company 
payable  October  15th  lo  shareholdors  of  nvonl  . 
September  30th.  ^ 


.\  very  liniidy  eirctilar  has  been  issneif  by 
.Me.ssi’s.  F.  11.  Deacon  tV  Co.  of  Toronto  selling 
forth  the  nitraetive  investment  and  siK'enlat ive 
possibilities  of  the  leading  industrial  preferred 
shares  listed  on  the  Montreal  and  Toronto 
stock  markets. 

Industrial  Preferred  .Sliares  ari'  constantly 
becoming  of  greater  importance  in  the  invest¬ 
ment  field.  .As  a  rule,  they  have  not  been 
considered  eon.servalive  investiiK'nls,  but  those 
stocks  will,  heavy  equities  hack  of  them  and  with 
assured  dividends,  are,  with  high-grade  bonds, 
in  tile  first  class.  Investors  hav'e  not  realized 
this,  eonse,|nently  many  bonds,  relatively  no 
stronger  llian  certain  prefeiwl  stocks,  sell 
on  a  lower  ineomi'  basis.  There  are  numerous 
jireferriHl  issues  which  are  more  atiraelivt'  as 
investments  than  many  industrial  bonds.  The 
large  yield  or  high  rate  of  inlere.s|  and  the  usually 
small  interest  charges  compared  with  the  total 
net  income,  make  thi'in  verv  attractive.  Care- 


1'".  .\.  Burl  (!(>.,  Ltd . 

I'aeifii-  Burt  Co.,  Ltd..  . 
Russell  M’r  (!ar  Co.,  i.ld 
City  Dairy  Co.,  Lt<l  .  . 
Maple  Leaf  .Milling  Co.. 
Monarch  Knitting  Co,  . 
Win.  .\.  Rogers.  Ltd  . . 

Shredded  Wheat  Co . 

Tooke  Bros.,  Ltd . 

The  Smart  Bag  Co..  Ltd. 
(Canada  Cement  Co.. . . . 
Can.  Car  A-  F’y,  Ltd. .  .  . 
(Canadian  Cottons,  Ltd  . 

Cun.  Locomotive  Co . 

Doin.  Canners,  Ltd . 

Dom.  Coal  Co.,  Ltd . 

Dom.  Iron  A*  Steel  C.'o.... 

Dom.  Textile  (.'o . 

Lake  of  W«)ods  Mill’g  Co., 
Nova  .Scotia  ,St.  A  C’l  Co. 

Dgilvie  Flour  Mills . 

Penmans,  Ltd . 

Sawyer-Massoy  Co.,  Ltd.. 
Sherwiii-W'illiains  Co  ... 
Span.  Riv.  P’p  A  P’r  Co  .' 
Steel  Co.  of  Canada . 


I  fn!  .selection  is  necessary  owing  to  liability  of 
!  finetnaling  earnings,  eompel  it  ion.  depreeial  ion. 
j  and  till'  nnmarketabilily  of  certain  shares. 

To  enable  yon  to  judge  both  the  real  and  eorii- 
'  parativc'  values  of  various  pri'ferreil  Indusiii.als, 

I  we  have  eom|)iled  this  table.  .Ml  ihe.-e  shares 
I  are  listed  on  the  Toronto  or  Montreal  .''lock 
j  Exchanges.  Not  oidy  does  this  givi'  them  the 
^  imjiortant  advanlagt'  of  a  free  and  bi-oad  market, 

'  but  it  al.so  enforces  a  full  slalemeni  of  the 
j  affairs  of  the  Company  which  is  not  always 
found  to  exist  among  eom|)anies  not  listed. 

'  This  list  has  bi’cn  divided  into  fhri'e  groii]  s 
viz. : —.Shares  which  are  eonvc'rl  ihle  into  edni- 
mon  slock"  and  are  the  premier  seenrity;  .''hari  s 
of  fixwl  dividend  which  are  the  premier  seenritx-, 
and  .Shares  which  tire  not  lh<‘  premier  seenrity. 

Where  values  are  equal,  eonvi'it  ible  or  par¬ 
ticipating  shares  are  the  ino.-l  attractive,  and 
as  a  genei-al  rule,  preference  stocks  which  are 
the  premier  .security,  are  hetter  investnienis 


btinds,  (‘Ic.,  rtinking  tihettd. 

•Mtir'g 

of 

Safi'ty 

.M’kt 

Price 

Earn¬ 
ings  on 
Price 

Itie.  B 
Aield 

(it):! 

1 18 

II  01 

5  IL! 

1  92 

93 

12  81 

7  52 

IS, so 

111) 

23  1.5 

0  :!0 

It  7(i 

too 

18.70 

7  00 

■1 . 20 

98 

1 1  12 

7  1  1 

1!)  Hi 

93 

28  12 

7 .  .52 

•’ti  !I7 

11.5 

29,53 

o.os 

(iO.Ot) 

91) 

SO  (M) 

0  00 

ti  •2.5 

87 

15-23 

SOI 

1  13  77' 

104 

19.97 

0  73 

!  2.tl.5: 

93 

K)  :!7 

7  52 

9.51  i 

115 

14  ;i.5i 

0.08 

4.88 

75 

14  .50 

S.IM) 

8 , 00, 

9.5 

15  781 

7  30 

9  71 

102 

10  38' 

0  SO 

12  .•!4 

1119 

45  20 

0  12 

'  ti  02' 

lot) 

12  ‘28 

0  00 

I  18.78 

104 

21.78 

0  7:! 

1  13  47 

P22 

10  77 

.5  7:1 

.53. ‘2,5 

125 

49  (M) 

0  10 

It  81 

P20 

1.5  1)7 

.5  .s;i 

15-23 

,ss 

21  12 

0  s  1 

8  :!() 

97 

1,5  77 

7  21 

(i  02| 

Kll 

12  ,S9 

0.9:: 

3  75i 

92 

11.07 

7  (iO 

ti  73 

89 

15  42 

7 .  .SO 

*  Not  jrreferred  a.s  to  assets.  **  Estimatetl.  J  On  average  capital. 

Sir  Percy  (iirouard,  ex-flovernor  of  Nigeria  i  absence  from  Canada  of  Li  years.  He  de- 
and  ex-Crt,vcrnor  of  British  East  .Africa,  and  now  j  dined  to  state  whether  his  vi.sit  had  anv  oftiei.d 
a  inemlK-'r  of  the  great  shi|>l)uiliiing  firm  of  i  relation  with  the  Ottawa  gowrimieni .  I  !<•  e\ 
.Armstrong-Lipworth,  is  in  Montreal,  after  an  !  pects  to  make  a  trip  through  the  \Vesi. 

1 


THE  FINANCIAL  TIMES,  ^iftmDAY,  SEPTEMBER  14,  1912. 


TRADERS  CANNOT 
OPERATE  AaiNST 
MONEY  CONDITIONS 


fr4im  fmjic  l> 

;jii<l  who  know  the  -is;n-  :in.l  in  in.  c.im-  is  iIht. 
.inv  .•\|>rcs.-ion  o!  linr  for  tin-  cnrK  fiiiiin-. 


hey  all  rcrorl  irailr  i>.:i)t'r  in  ;4ooil  order,  anil 
noiii'  ean  lie  found  who  will  adinil  ihe  >li^htes! 
'-iun  of  inllation  ol  hank  eredit*.  ll  ini;,^ln  he 
~.iid  lhal  i-ven  if  ll;ere  were  Mi;ns  noieil  hy  these 
h.tnkias  they  wonld  not  disen>.-.  it,  hut  that 
would  not  he  true.  I  or  >i\  ntonths  iireeedin}i 
the  Idlla|)se  of  the  eredit  hnhhli-  of  IfKIT  ,-e\ - 
.T.d  of  onr  h.inker-  saw  the  eoniiiiK  'torin  and 
|)ie|.ared  to  ineet  it  hy  warnin'^  their  ensionier> 

I  if  t  he  neeessit  \  1 1 1  eo\  er  t  heir  ohiiyat  ions. 

In  view  of  the  o|itiniisni  ol  the  hankin;,;  Ira- 
ternity,  the  ^toek  ni.irket  tr,iders  will  he  well 
advised  if  they  do  not  ,illetn|it  to  carry  this 
three-x  ear-old  hooni  to  eNcesi.  at  .i  time  when 
tiioncy  i  s  rtj;,iin-t  i-neh  a  eoiiise  ol  action. 

■riiere  h:is  heeii  mole  e.inmatioii  in  the  Mon- 
Iretd  market  than  lias  heen  in  evideinv  for  a 
w  hile  pa.si:  not  in  pi  int  of  nmnher  of  .shave.s 
sold,  hut  in  the  diversity  of  the  iradint'  ol  the 
listed  slock- .  'rhere  was  ito  violent  adverse 
movement  tind  the  lew  issues  which  tip  to  .-i  shot  t 
lime  avjo  were  hoverinu;  under  a  eioiid  have  heen 
eliminaled  as  .-tdverse  tejirltet  laelors.  Ifrokers 
are  exjiressinK  themselves  as  entirely  sati'lied 
at  the  eltirifiisl  sjinalion. 

SOMi:  NK’tV  HICIH  I.KVKL.S. 

.Xolwilhstandini;  the  limited  iradine  .-md  the 
prev.iilinu  lightness  of  money  there  has  heen 
enou;ih  eonlideiiee  nianii'esled  in  the  piireli.ist- ol 

.so . .  I  he  hillh-ltr.ide  issues  lo  lead  to  the  hiuh- 

esl  levels  tiltained  ihninp  the  ye.ar:  and  only 
moderate  hnvin|£  vv.-ts  reiptired  to  put  np  siieli 
.slocks  :is  litinrenlide,  Moiilretil  ('ollon.  ()ilawa 
l*ovver,  ('an.’idttin  hoeomolive.  I*aekt*rs  eontinon 
.'Old  preferred  Serii  -  \  ('anaoian  (  ollons  pie- 
fericd,  and  .Monire.'d  I'ramw.'iys,  to  new  hisih 
l<  vels. 

Tl'^N  POINTS  BKTWKKN  S.\LKS. 

Ifrilish  ('01111111)1:1  Ikn-kers  eommon  .sold  at  lit) 
late  last  week,  for  'J.')  sh.'tre.s;  ihe  next  s.-de  w;:s  at 
|•/•_^  on  Monihiy.  with  1-1  now  hid.  Over 
lillll  sh.'ires  of  the  prferred  ".Y"  sold  .'il  11'.*: 
Ihe  previous  hinh  m.ok  h.ivin>j  heeii  Kl.s'..,  the 
price  helween  .s.'des  made  .'i  ‘4:iin  ol  ;i  e|e;o  11* 
iioinis 

I.AlT!i;NTl!)t;  STIIONO. 

laiiirenlide.  foli.)wiiin  ihe  ;mini;d  meeline:  ;il 
which  only  the  lil!;inei;d  siai.-ment  w:is  pre- 
.seiiled,  solil  diirins;  the  e;irlv  week  ,it  :Tlll*  >_lo 
ami  from  lit;:!  Iia:iire  on  Tiie.sd;iv  lo  ‘-’1*7 
on  W'ednesdav;  losing  Dill  :i  point  of  t he  adv.'inee. 

Otiiiwa  Power  h:!s  heen  in  sm:ill  dein.-ind  ;md 
on  ;i  verv  few  lr;iiis;ielions  lais  m:ide  a  ele;ir 
•lain  of  points  lo  ids;  we  pointed  out  s  iine 
lime  tijio  when  the  stock  w;is  sever.d  points 
lower  that  the  .slron;>  hn;mei:d  position  vvonli! 
w:irranl  :md  lint!  the  e:irmnes  of. the  the  eom- 
p:iny  wonld  jnslify  i:iv,le'r  iniees  soom'i  or 
Itiler. 

( OTTON  SH.XKKS  .4(  TIVK. 

.\fter  iiuite  a  spell  of  inaet ivit.v  th»'  cotton 
slocks  have  fill  iii.shed  mileh  of  the  iradmn  ihis 
week;  Ctinaditm  (  ollon  set  the  pe.ee  and  holh 
issnc-s,  common  and  prelerr.'d.  have  seen  hiirher 
prices  ditrinit  the  week,  the  prelenvd.  in  addi¬ 
tion.  making  .i  new  hitjli  record  at  77  or  one  ;md 
a  half  points  helter  than  the  previous  hif!:h. 
riiis  is  ;i  (1  pet  cent,  issue  and  -  hows  a  eood  re¬ 
turn;  the  hist  vearl.v  .vport  showed  l>  Jier  cent, 
earned  on  tin*  common  slock:  il  is  st'itc'l  lhal  . 
ihe  eompan.v'.s  tiioss  tiiraover  will  he  ver.v  lai'iJe  j 
ihis  year  :ind  Irtiders  ;ire  lo-.ikinji  lor  hitther 
piiee.-^  in  both  i.ssia  s.  The  common  .-old  al  'ill 
on  .Monday;  on  Tnesdtiy  tin-  tniee  jtiin|i.'d  he- 
Ivveeli  sale.-s  from  lhat  lieiire  lo 'J.s '  j  and  lo_'!*'*i.  : 
from  where  a  loss  of  '*.1  has  oeeiirred.  i 

Dominion  I'exlili'  has  heen  somi’what  :ietivi‘.  j 
hill  ilid  not  make  :my  Imadway.  the  prn-e  lo'cp-  j 
inKal7ll.  ' 

M()NTi{i:.\h  (orroN  sroc  ks.  | 

.Monlri'til  ('otli)ii,  in  aniieipaimn  >if  the  ^ood  I 
t hiti}is  to  come,  .sold  I rom  til  lo  til.  or  om*  and  a  ^ 
half  points  better  th:m  the  iirevioits  hif.h;  the' 
])referreil  on  the  other  h.'ind  .sold  on  I  Inirsday  al 
11)1  *1  for  ‘Jo  shtires.  the  lowisl  price  for  the  yi'ar.  ' 
( 'aliadian  l.oeomolive  sold  al  oS'*  |  ami  lhe‘ 

preferred  al  fHi'i,  both  new  hisih  mtirks. 

( 'rovvii  He.serve  has  im|iroveil  imiteriallv  (hir¬ 
ing  the  week,  reaehin.u;  -l-lo.  i 

The  (jeneral  list  has  heen  on  the  linn  side  I 
(^lili'hee  Hailvviiy  followiiif!,  tile  ;mmi:d  meetiii'j; 
on  Ttiesdiiy,  h'tpsed  into  dnllness  and  haviii}:  , 
reached  ‘JJ  on  .Monday.  siihseinK'iilly  sold  oil 
lo  1!)' J  ri'eoverinii  to  jil'  s.  'I'he  low  price  for 
the  bonds  was  .Tb  on  rnesda.v.  hi|.i;h  bO.  losing 
on  Thiir.sday  to  .fs, 

Uiehelieii' made  a  further  jiain  at  liie  close  ol  | 
last  week,  sellin.u;  at  HO*-.)'"*  I'fiday  to  1 1 4  *  ^  on  | 
.Sal  iirihiy :  price  chanties  are  erratic,  bill  the  rill-  , 
inti  ipiolalion  sitmds  at  about  11  1.  j 

POWER  \\\H  Ql  JET.  j 

InU'iest  lit  .Montreal  Power  has  been  hiekilin  ! 
on  the  public's  part  diirint:  the  week  and  the! 
price  has  not  moved  milch  either  w;iv,  the  hitih  [ 
price  for  the  week  bcinti  Ji!l.  low  J'J'I.  .■ind  closinti  ' 
j:{().  Shawinip:an,  on  the  other  Iniml,  has 
St  lentil  hened  from  ITS  at  the  close  ol  hist  week 
lo  I.')!  '^4. 

OTHER  .STOCKS  GAINED. 

Nova  Scotia  Sl<'(4  fr;iined  J  points  to  !)J; 
Ciinada  Car  is  sironti  at  S'.)*.,,  :i  tltdn  of  over  J 
p  inis.  The  r(‘eent  tib.sorpi ion  of  Penman's 
preferred  still  eonliniies  al  S.S;  Canadi.'iii  Pa 
eilie  al  the  o|)eitinfi  of  the  week  siiovved  a  tiain  of 
J  points  .'It  J7.5.  siibsecpienlly  losintl  all  of  the 
fiain,  tradiii,!!  in  C.I'.H.  is  very  litihi. 

Dominion  ('aimers  has  tialhered  .streiititii  and 
.sold  :is  liitih  tis  70,  losing  :i  iioint  later.  Steel 
Corimration  keejis  very  linn,  and  sold  on  Thiir.s- 
d;iy  at  br)’4.  the  best  price  for  the  week  lo  lhal 
day.  Twin  City  is  more  active  and  s  rontier  al 
lO.S;  Toronto  Hiiiks  nejileeteil  blit  firm  al  1  IJ''*4. 
Bank  of  Coinineree  shows  ;i  ga  n  of  J  iioinis  al  ! 
;md  Bank  of  Nova  Scotia,  after  sellinti  to 
•JbO  from  'Jb'J,  has  rei  overed  to  Jbd.  j 


THE  SCHOOL  BONDS. 


\  a  meeiini  e  the  i’r.ite-t;it!t  lli,a:',l  i, 
t-'.  1:,,.  ,  jimii.-sinners  lieM  n  \i i  .„ 

I  iiar  .a...  .n  i.s  waie  re.eieel  Pir  s.'iiiil.i  an  4 
.1.  '.  iliir.y  ,vear  l.i.m  Is  o;'  tlie  ■!!  i;ird. 

Tile  :eli  :er-  SI  anillel  vv  ei-e  :is  '.lie, vs. 
I'i:.,  o:  .\i  m.iea:  t.ir  ana  at  aiir;  .Mmt- 
real  'l  ily  ami  p.  sliiei  .Savinis  H.ink,  fi'iL' - 
.-.x.X  .'i.r  .-Mea.aaa;  .V.  \V.  ,;l:,r;  s  an  I  To’., 

Hosoiii.  .■ieia.7!i.  ioi-  or  any  |„iri:  The 

II  I  .Se.arhies  'oraora  i  ion.  .‘I'a.Va  T;- 

ir  n  ira-;  -in. I  llans.n  Proihei's.  s.s.i.ai  f,,|. 
.•i:i  or  an.-.  ;  irl. 

r.lc  .to.u'l,  eons!  lerilia  Ihe  hi, I-  enlere.l 
too  |.,,V  .or  .'I  1  ,011.1.  :i,..e  itel  Oiny  ilv 

■Iter  o!  ;iie  .'il;.  o:  .M.mireal.  .-imi  the  I'iiv 

an  I  !):.s;r  .'i  .S:ivin4s  Ihuik.  T'lie  -alan.-e  of 
••(.•ru.i  aa  I'ema-his  i,i  the  lian.is  the  Ho;ir.!. 

The  treiPiii'er,  .\lr.  V.  ).  Hinniore.  re- 

i'Oi'ti  I  III:;:  Ilie  li.:ir.l  li.:  I  ■:irre:il  i  .I:.4;t- 
l:on.-  t  )  ilie  ei;ten:  o!  ova.r  one  million  .fo'- 

l.irs,  ■,v  .::.h  :  i::i.  in  ia.ies  an  ■  e.er  Ini :'t  :ii 

mili  on 

.Via'.  Fr;isi.r,  .\  1.  yp  lins.ai  ,'i  .\|r.  ,). 

'.■iinmore  were  .ii  aeiiviel  ;,s  a  idinmiltee  i.i 
meet  the  ar.v  ma n:i cement,  .ini  t;ilk  over 
tile  s  iiiaiion  .viiii  the  ■  .je  i  .  m:i.\in4 
s  .itm  arranaeinenl  ;  .  n.ei-:  the  e.nerieii.-y. 

V.iii.  n.s  I'I  .11  r:s  of  i|ie  ii  :t,lers  olT'eri  I 
or  the  iini  the  lin,-i  ii,  i;il  eonition  o' 

ihe  iioai  I  II.  :pi  ii'rna-  in  :  he  .lo'i.v  pre-s, 
.lave  T'ea  sonie.vhat  .aari.  ieil.  Tla-  ;i  ,e 
ti  ,  re-ihlls  the  real  I'a  Is  o!'  Ilie  :;i.se. 


.  FRIDAY’S  MARKET. 


'I  in  :e-  '.vas  a  resi:  m;il  ion  o:'  :iti,ily  in 
Itielielie.i  al  the  ,  ..x  n  na  o!'  the  .Mo. lire:*! 
m.irlve;  l  com  tlm  oieiiina  .--'.'ile  a:  IM 

.■!-4.  thi  lake  .|ui..il.v  a;.an'e,i  to  1;,;  1-), 
!  isin 4  a  *; ii:i rter  iate;'. 

'Tile  I  ■(:i;;ire  w:i.s  n  i'.iriher  :,  lv:ir.  •* 

in  .  .!  ii'entile.  avlii.  h  ■;iriie,l  ih*'  pr  .  e  t  i 

ka;*,  al'icr  o'lenin  i  ai  al  l-i'.  'I'liere  .vas 

.'  -me  ieman  !  f.ir  P.miinion  steel  and  tin 
:ice,  alter  .v  na  P  i:'*  1-J.  k.st  a  h;C.' 

'.  ..ill!.  'Domin  iiii  Textile,  ex-  li  vi  len.l  1  1-4. 
sol  i  :i;  7a  :ii.  1  ,iri  .  .)e,|  ;i  :,ill  p.oint  l;t!er. 
'i’.i.kers  e.  mm.in  -ol  at  122.  Jlomini.m  Park 
:it  140,  2.7  shares  lo'  Po.ver  :il  2 10,  lea  l.:in- 
n'tni.le  .i;  2m;  1-2  to  20H;  1.7a  Detroit  ;n  71: 
la  Steel  'amnia  :il  27;  Tan:i!iaii  l.oeo- 

motive  :it  7S  an. I  Ihe  .:re.''errel  a;  la;  1-2: 
pill  Qai'ie  -  Itail.vay  al  2a,  27  i;io  ;i!  H7  .'l.x; 
17ii  Paikt  o;'  Tomme.'i-  :ii  224  1-2;  7  H.i.va! 

.'lank  al  227  1-2;  0  Hank  o.'  .Montrea:  at 

27a;  .\1  .'ii  -  on;-'  Ha;. it  at  2ai;  1-4;  ami  tla 

■M  r.;ri*'il  Tram.'.vays  ;it  1211. 

The  .lint!  market  .vas  nilve,  f7.ia'a 

U.n  a-'  Kaiiway  sellim:'  at  7s.  Sale-  hi  th*' 
nnksii  I  bv"i','  I.laa  'v\ .i  ;;im:i  i  .  ommon 
:it  .■;2',  ;;4  .s;’|.i',iro.,,o.  li.v.  at  2i;  .1-1:  I'la  Hra- 

:  liaii  at  tel  i-2';  :iaa  il.  i  I!  ise  ;'rom  .■;2’.70  to 

.*2. .17;  127  'I'r.iiirva,,  -  ;in'4  T’.i.vcr  from  71  1-2 

to  71  1-s,  -  ' 


QUEBEC  RAILWAY  FIGURES  ANALYSED  BANK  OF  MONTREAL 
AND  REPORT  GIVEN  IN  FULL;  LARGE 
aiN  IN  SUBSIDIARY  HOLDINGS 


iKSTARI.I.SliKIt  1817) 

IN( ORPOR.ATED  BY  ACT  OK  PARI.IAM E.\T 


I  Aadi.irp.cl  ttla.IHKI.IHKI  IKO 


Coitipan.y  Acquires  More  Than  $4,000,000  Additional  Stock  And 
Bond  Holdings  at  the  Cost  of  Its  Own  Bond  'Indebtedness  of 
Nearly  $2,000,000,  And  Reduction  of  Its  Cash  in  Bank  by 
$1,750,000 — No  Explanation  of  Large  Sum  Received  as  Mis¬ 
cellaneous  Earnings— President’s  Report  Indicates  (Jreat  Sat¬ 
isfaction  With  Developments  of  the  Company. 


CM’ITM  l^■li,l  ap 

i;i;.si'  .  . 

I  \l)|\  11)1  II  I'liol  I  TS 

HEAD  OFFICE:  MONTREAL 


'H.'),ft7'i,2an,(N) 

m.iNin.iinn  an 
•.•7 


I  I'll  \  run 

■a'-„l,.im 


N.  W.  HARRIS  GOES 
TO  QUEBEC  TO  LOOK 
OVER.  QUEBEC  BY. 


The  animal  meelinn  iif  shareholders  of  the 
DtielH'C  Uailw;iy,  l.ivihl,  Heat  and  Power  Com¬ 
pany  was  held  in  Montreal  this  week  and  resulted 
in  il'.e  re-eleelion  of  Sir  Kodolphe  l'orj>el  as 
president,  .|.  N.  ( Ireenshields,*  lx.C.,  Hon.  Rohi. 
.Maekay,  l.orne  C.  Wehster,  Senator  .1.  P.  B. 
Casjirain,  Ikiiil  Cialilu  rl,  I ).  ( ).  I.e-peranee,  M.P. 
( ).  Pi.  d'.Aonsi  and  I..  C.  .Mareoiix  as  direeiors. 

Sir  Kodolphe  made  a  stalemeiii  .it  the  meet - 
inii  that  the  Pretteh  memhers  of  the  hoard 
Ireeenily  resiyned  I  m:ide  detn.inds  for  about 
SI).(HH)  Kranes  for  salaries  and  fees,  despite  the 
laet  lhal  itone  ol  the  direelois  received  renn- 
meralion  lor  their  services. 

.Mr.  .|.  \.  Cireeiishields  defemlvil  the  Stada- 
eon.i  deal  savin.i;  il  had  .iiiviii  the  eoinpanv 


portional  to  -o  l.njie  an  increase  in  the  iiulelit- 
edncss;  in  laet  the  interest  on  the  additional 
lionds  i-sued  diiriiii;  tin-  ve.ir  would  .done 
.leeonnl  lor  Sb(l,llll(l  ,i  vear,  vvilhoin  meniioiiim- 
the  loss  ol  the  inieresi  on  the  he.iv  y  ainoimt 
ol  e.ish  held  in  b.mk  l.isl  ye.ii'. 

I'here  is  ,111  ilem  of  revenue  in  the  piolii  .mil 
loss  aeeoimt  this  ye.ir  for  which  no  expl.mal  ion 
has  as  \el  hevn  lorl heomiiii;.  I  his  is  ihe  item 
eiililled  "  miseellaneoiis  e.irninys",  amoimtin^; 
lo  S;1!I4..‘)S  1 .  It  is  Iriie  ih.il  ihere  w;is  .111  ilem 
last  v  e.ir  called  "  miseell.iiieotis  iiieome  from 
siihsidi.nv  lompanies'  earniitiis  prior  lo  Jiilv  I, 
Pill),”  hill  siieh  .in  ilem  eonid  not  he  re|K'aled 
ihis  ye.ir,  .is  the  e.irninys  ol  ihe  siihsidiai  it's 
diirini;  ihe  ye.ir  prior  lo  Jlll.v  1,  P.Hl,  are  ae- 


S  HOARD  OF  DIRE(  TORS 

)\.\  anil  Mill'N'T  IKIY  .\I.,  < !.(’.  M .( !,.  1 !  ( '  \',(  I  ,  llonnrarv  I'rc.salf-iit 
Sill  i;i)\v AIM)  n.ot  .si'ni.N',  Han  .  V  ii'f-PrpH. 

IK  WII.I.IAM  MACJXIN  AI.D.  ■lA.MH.'S  KO.ss 

IK  rilosi.  SII  AI  (MI.N'HS.'Sy,  K  ( 'A' I )  l)A\  II)  MOKKIf'i: 

KAlMCiAIMHX  II  \  MHKHDlTfl 

II  \  -M  r. K H !)IT 1 1 .  ( ii'ia'r.'il  .Maimiairer. 

A  .M  \l ' \  1 1  )l.;h',  Cliii'l  liis)»..<-t<ii  :iial  .'Siiprriliti'ialt'iil  iif  Kraacla's. 
i:i:.\Y  .  .Sa|M  Kriii-li  (  Iilinahi;i  Kniiala-I  W  p;  .STAY  HKT,  .'la!ii.  .Maritime  I’roviia'ct  ,V  .Vticl. 

IlraTlelies. 

1)  KK  \l  1  IIW  Al  IT..  .Sm|iI  Ontario  Hriiaeia*-  P  ,1  ('t )( 'K  It  L  K -X,  .-^iipr  t^iiehee  Itranela'.s. 

voiiliwesi  Iti-anehe.-  I)  K  <T..VKKi;.  hi.pei-tor  .Maittiiat.  Piiitiiiee.s  .111,1  XTM. 

Itr.'ila-lles 


KT'  lit  iX  I  t  iKI) 
K  It  AXCl.s 
Ik  It  (iKi:i:x.siiii:i.j)s 
IloX  Kolt  r  \|  \(  K  . 
(•  K  IIOSMHK 


r  n  \M  xsi  iiw  . 


BRAN(  HES  IN  (  ANADA: 


alt  tlte  illlpo;  I.'IMI  eilie-  a'li.i  l..v\  i 
I'e  of  I  laialio. 

I'e  ol  I  lla  hee. 

ol  Xevv  Itniastviel. 

Provinei.  ,tl  llrili-Ii  (‘olamPi 


I  I  la*  follott  iar  Proviare**: 

I'rov  in . .  I’riiiee  i;il\v;ir.i  1-1.111*1 

I’rovine*.  t*f  Xov;l  .s*.oIia 
Xorllittfsl  I’roviai.e- 


l..,ll.lo 


BRANCHES  OBTSIDE  OK  CANADA: 

Imil'  L  riirr.HliHKMlIc  Sirci‘(.  1!  .(’  Spolcirio,  St:ito  of  \\  nshin}»ioi 

J  \\  illianis  FfiAlor.  .Mimagt*?  St  .lolui’s.  NcwtoniHlhiiHl 

Now  ^  »»rk,  \  \  »»1  \\  jtl!  Sircof.  D  \  HciMirii.  Dircli.v  Ni‘\vtouti<)i{iii(t 

.\  Dog.  .1  'r  MolinciiN.  .\gctiTs,  ( inmd  l  ulls,  .Ni'wfinindhiiKi. 

t  ’liHMg.'.  Ill  -DI.S  Sotuh  |,:»  Sfdic  S?r,*rt  .Mexico  ( ’iJ.v .  Mexico,  1)1'. 


fonirol  of  the  w.iior  power  and  ahsoluii'K’  j  ('oiinied  lor  in  tin-  IDll  repon 
locked  tile  l')orehesU'r  ('<»!iipan\'  oiii  of  the  t'iiy.  The  iJlheial  siateinent  A>f  the  (JiielH't  ■  Kailw.ix 
Ihe  eoinpain  ^oi  power  al  SIT  per  horse  powir  l.i<ht  llevH  A  IN>w<r  (  tnnpany,  l.iniiii'd.  sii;ned 


IJ.ANKKKS  IN  <;RI:.\T  UUITAIN: 

Ycipool  I  liD  iCitik  ol  1  .i\ (•{'pool.  I.id. 
otluiid  1  lie  Dritisii  l.iiien  Hunk  und  Hrmiclie.' 


Big  Boston  Banker  Attracted  by 
Low  Price  of  Bonds  of  the  Pub- 
bc  Utility  Company  -  Visit 
May  Mean  Substantial  Bene- 
lits  (o  Present  Bondholders. 


lime  ;!(). 


Fimim-  .i!  (Times  r.  :.,|,  r.s  wkll  „•  'n'.'r.'-' 

'I  kno.vino  tii.'it  '.Mr.  AY'  H;,rris  ,, 
the  H...SI  .|1  l,ai,:Mii4  r.m-i-  ,,i  .\  A\'  H-iiejj 

■'"np.im*.  Iia.-'  i.  :t  c,.,  ' wli.-r.-  i  is 

I  h.-  ,\1,|  1  II,,. 

IKii.  .v;i;. .  I.  sir.  Mo. It  .-ui  I  i’.wer  kim- 

'.'••oiy'-  si.ii;i:im.  wilh  ilio  view  **i  a  i.,,-. 
.si.*Io  with  I  III  o.vini-  *  ,.  tlnii  ))i  a-i-iv 

i;  il*'  s  s.ii  ksi!..;!  wi.a  th,.  imdorly  in4  ■ 

■  "■) '  I ny. 

■)  .vh.ii  Air.  .i.,iii.-s  i  n  :i  i,=;  w*.  .mii- 

'  '■  'O*'.  'I...  ..i.i...sh  ilio:t.  is  iri 

..•■i:.  it  that  hi-  l;i-  lie,*n  impi'es..-,*  I  ;hi. 

■I'm.'.ar.iliv*.  ,  h*..i ;  ■■.r* .s  o.  tlm  '.imls  ,,'f  -ivs 
I'I  .li  ■  o  :  ly  e..n.,.::iiy. 

'I'he  :  r.■.,.n!'■:lrl f  e-  ;:i,.  a.n.ls  .ho's  m*! 
in.ioato  I  ho  ro:il  vaPio  <  tin*  pripr.riv 
'•••  ''I*-.  Harris  roakxos  that  if 
Iher,.  ai'.'  man..  :  mis  :or  .s:i;,.  a;  oai-,.,.,,. 
pri.'-s.  il  mirhl  .;*•  a  •:  hf.:.  ..•i.irelia.s,. 

*he  siioai'  11  s  no:  I  >o  mm  h  in.oKo.l, 

Ylr.  .lari.  y  i-  wb;  h,.  r."mi.m  leri  i,  |ii;r- 
rli.i.-t  .i  .hi.  ^-l  i.iMM.iier*  .M(mirf;il  Tr.iniivav 
*s  is  an  a  t, Vo  ii  :  lor  fo;-  :;i,o.'  ..'f 

■  hiyh  4::ih.  m i  -i ; >;i  1  -oo;;r:'o 


Iruin  ihe  falls,  and  the  Dnrehesler  Ci)m|)an\ 
vvDiild  now  have  lo  pm  up  a  sie.ini  plant,  the 
lowest  cost  ol  power  from  NYhii  h  wniild  he  $J7i 
lo  .'tv:!(l  per  horse  iMiwer. 

THE  BALANCE  SHEET. 

The  eoinpanv  '-  hiilanee  sheet  ,is 
IblJ,  lollows: 

ASSETS. 

Investments,  stocks, 
honds  and  iiileresls 
in  other  eorpor.i- 
I  tons....  #'JJ..SP),  PIJ  li  1 

Less  bonds  of  sill) 


sidiarv  eoinp:mies 
onlsKindiili; 


I  reiisiirv  bonds 
.Ydv:iiieed  lo  eoniroll, 
lor  eon-1  niel  ion. 

1  ■ener.il  eonsi riiel ion,. 

1  nderlvim;  Seem  ilie 
I  ion  I'  imd... 

(  :i-h  on  hand  .ind  in  b.inks 
.Yeeomits  and  hills  ieeeiv:ibli 
Stores  .ibd  -iipplies  on  Imiid 


b.'iD.tKK)  11(1 

M'.),  IbO.IDJ.b  l 
I.JSli,  1(1(1.(111 


■  mp.ililes 


Ki'demi 


.sb.7,;i.7!l.:{b 

;i.s(),'.).7j.7;i 


4(l,lb'l.7.7 
■J.7l,.7i;{.J.7 
Jll.bld.iil 
I  •')(). 7.'!!).S7 


LIABILITIES. 


Sjj.;i7l.b7().bl 


(  :ipil:d  slock. 
I .e-s  iiiiissiied 


.SIO.OIID.IHM)  (HI 
.7(1(1(111 


sb,l)'.l!l,.7(  HI. (HI 


Bonds 
I  I  s-  iiie.-ei <iw 
lo  redeem 
bonds  of  snb- 
sidi.irv  (  ii.'-S;!,(i.7'.MHI‘.l 
l  es-  imis-iied  'TJII.blMI 
be— ,  .ineelled  I  I  I.IHMI 


I  l.bIHI.IHHl  INI 


.Yeeoimls  p.lV.ible  . 

Siindrv  lo.ins. 

.Yeei  lied  inieresi ... 

I  np:iid  iiileic-i  .md  div  iiicnd- 

.Yei  iiied  eh.ii.yes . 

Kesei  lies 
Sni  pins. 


:{,‘.l!t;i,b(HI.(HI 

.'SlIl.bDb,  KHlilll 
.  |.").S,.77'ji)J 


(  il  l  ISS 

Toi.il 


I  roll  I 

)p( 


V  . 

)iii  ppir.iMon 
nil  illv;  explyis,.- 


Nel  e.irniipys  Iroin  opei*ij^lion 
•M iseelkineoiis  eai  niiiys  \ 


(  >ross  iiieonie 
I  ess  fixed  I  harui- 


.\el 


ANALYSIS  OF  REPORT. 

Ihe  lolal  of  ;issels  of  the  fliiehee  Kailw.iy  a  I 
lime  :i(l,  P)IJ,  is  shown  as  .'Si'J'J,;i7 4.b7();  li.il  lo 
maki-  a  comparison  with  PHI  it  is  neecssarv 
lo  dediii'l  front  this  the  amoiml  of  Sl.JSb.loil 
lor  "honds  in  tre.isiirv",  which  item  in  List 
v’ear's  statement  was  dediieled  Irom  the  total 
bonil  issue  before  that  issue  was  entered  in  tin 
li:ibiliiies  sid,-;  this  m.ikcs  the  assets  realiv 
amoiml  to  .SJI,(*.S(l,.a7(),  lor  ihi'  purpose  of  loni 
parisoii.  I'he.imoimt  Iasi  vear  was  ^;1S,  .a.ab,  i:  ' 
so  lh;il  ihere  is  aninerea 
lo  .'kj, l.'iS. 

This  inerease,  howevi  r,  is  verv  imieh  nii)n' 
than  aeeoimled  for  hy  ihe  inirease  in  I  he  iiiin- 
ot  "sloeks,  bonds  :md  inleresis  in  otln-r  eorpor- 
alions,"  which  h.is  none  np  bv  .’kl.Htl.ilo'J.  Yli 
oilier  items  of  ,i-sel  show  a  decrease,  with  tin- 
exeeplion  of  "neiieral  eonsi  met  ion  ”  and  hill- 
reeeivabl,'. 

These  ehailnes  ean  best  be  shown  b\  lalil*  , 
the  items  showini*  an  increase  lieinn  fl'"'" 
and  I  he  decrease  second  : 

Sloeks.  bonds,  eti  •'kP),  IbO,  PIJ  iin  .  SJ,  I li  l 


( ien.  const  niet  ton  . 
Bills  receivable. 


b\  the  piesideiil,  is  here  ni'en  in  full 
To  I  he  Sh.ireholders : 

Y’oiir  direetois  submii  herewith  lor  your  eon- 
sider.uion  the  Ymmal  Kepori  for  th*'  iisi.il  wai 
ended  |nne  lilllh.  P)IJ,  ol  the  (Jiiihee  Railw.iv, 
l.iylii.  He, It  ,Y-  Power  Coitip.mv,  I  imiied. 

The  yiDss  e.iiitinn-  from  oper.llion  for  the 
vi'.li  were  s I , !  1  .Y.S'J.a.JS  ;i>  i-omp.iri'd  with 
S 1  .JSH. TJb.7b  ill  PH  I,  an  inere.ise  of  SHi.a.b'.I.s.bJ. 

The  opei.ilinn  expenses  were  .S7;{4,!IJ.7.;!.')  as 
eomp.ired  wilh  sbbl  ,(1117.  b'l,  .in  inere.ise  of 
S7:!,III.S.'J(). 

The  net  earniiins  were  S;('i.s(l,lHH).(i:i,  .in  in- 
eie.iseol  Sb'J.b.SII  TJ  over  PH  I ,  eipial  to  1(1. HP,  . 

Yfiei  .iddiiiii  Miseellaneoiis  ineoine  of  .sPH, 
•‘).S|  lb  .mil  deihielin.n  (ixi-d  eharyes  of  Sbiitl, 
lib;!, .'.Hi,  'J  dividends  paid  (lelolier  b'llh,  PHI 
and  l.innarv  l.7ili,  PH  J,  anioiintim;  to  SPI'.I,'.)'.)'.), 
■  md  oriiani/at ion  expenses  of  Sili.'.IPt.bS,  ihere 
rein. lilts  .1  net  surplus  of  -S I  I  ,'J  P)..X.7,  vvhieh 
added  I')  onr  sinphis  aeeoimt  le.ives  a  balance 
of  .'<7il. •")!!'•*. J.')  to  the  eiedil  of  this  aeeoimt. 
R*'-iive  aefoiinls  h.ive  .ilso  been  created. 

RAILWAY  DEPARTMENT 
Diirin/  the  ye.ir  ihe  eomp.inv  lontiimed  its 
poli,  V  iif  improving  its  service,  and  the  resiihs 
show  new  reiDid  tiynres,  1  he  ini  re.ise  in  revenue 
passertvieis  lor  the  ye:ir  bein;4  '.I'J.S,;! 1 .7  over  ihe 
vear'.endinj;  iillth  ol  jiine.  Pl|l.  More  alien 
lion  than  ever  has  been  devoted  to  repairs  and 
lenfvvals  to  the  lo.nlvvav.  Dnrini^  .Inlv,  P)ll 
.iijjhiher  obsei  V ,11  ion  ear  built  in  the  eompany's 
!  -If ips  w.is  adikd  lo  the  rollimi  slock  of  llii- 
!  il?vi-ion  m.ikine,  two  of  this  ela-s  ol  i:ir  now  in 
-ti-e.  The  |•olIiny  slock  h.is  not  onlv  heen  main 
ft. lined  in  yood  eondiiioii  ilnriny  ihi'  vear,  bin 
*  eoii-idei  .ible  -imis  h.ive  ben  expended  iiopii 
.ill  depailineiils  in  line  with  tile  eompany's 
poli*  V  to  mainl.iin  iis  properly  .ind  rolling 
I  -lock  in  hrsl  el.iss  i  ondilioii. 

'  MONTMORENCY  DIVISION. 

This  divi-ion  ayain  shows  verv  appreciable 
yains  bol  h  in  its  p.isseiieei  and  freiyhl  -erv  ice. 
Yboiil  two  and  .i  h.ilf  miles  have  been  relaid 
wilh  civil  IV  pound  steel  rails,  the  old  rails  heinj; 
ii-eil  I(ii4  -idinvis  al  various  point-.  Terminal 
laeililie-  in  the  eilv  of  (Jnebee  h.ive  iH-en  verv 
eonsiclerablv  inip.roved,  to  , ope  with  the  i.ipidiv 
inereasin'4  ir.ilhe.  YU  pioperU  h.is  Tei-n  main- 
1, lined  in  .1  proper  -l.ile  ot  elin  ienev ,  and  a  eon 
-ider.ible  simi  h.is  been  spent  on  I  lie  iipk<'ep  ol 
ihe  iraeks  and  rollinv;  slock.  The  Ixem  House 
.mil  .Ynnisemenl  P.irk  .ire  he.'oniinn  inereasinyiv 
popid.ir  as  resoris  lor  ilm  et'i/ens  ol  IKieliee. 

QUEBEC  COUNTY  RAILWAY. 

This  railwav  lonliiiiies  lo  make  sal islaeiorv' 
pioyre-s.  the  niinibir  ol  revenue  pinseMiiers 
cirried  diiriny  iT.*'  veai  hein*;  l:!7,Jlb  in  excess 
of  1,1-1  ve.ir,  .111  inen-.i-  ol  .7  1',.  The  road  and 
Iraek  have  been  m.iini. lined  in  yood  eondiiioii. 

POWER  AND  LIGHT  DIVISION. 

The  work  of  I  he  (  on-olid.il  ion  under  I  he  iliree- 
lion  of  Mr.  R.  S.  I\el-eh.  (  onsidliny  T.nyineer, 
of  I  he  V  .irioii-  power  snpplie-  al  I  he  (_lneen  st  reel 
siih  -iation  has  heen  eonipleleil  .md  i-  a  yieai 
.idv  .ml.iy  holh  to  the  ensiomers  ol  ihe  eoinpanv 
and  ihe  eonipanv  il-elf,  yiiai.inli  einy  ;is  it  i!,*,-- 
a'si-rviee  free  from  iniei  rnpl  ion  s  or  lireakilovv  ns, 

1  he  eonipanv  beiny  al  lie  to  III  ili.te  power  Iroin  anv' 
one  or  all  of  it-  hvdr.iiilie  stations  .md  its  ste.im 
in  assets  amotmtiny  pl.inl  lor  its  v.irioiis  liyhiiny  or  power  ie<|nire- 
menls.  Speei.il  .illenlion  h.is  been  paid  diiriny 
the  v  e.ir  lo  ihe  di-1 1  iliiit ion  -V'slem  and  a  larye 
Slim  has  heen  expended  in  r*  pair-  .mil  re|)l,i(e 
meni-.  Sever.d  imporlanl  power  eoniraeis 
are  in  view  for  llu-  eoniiny  vear  and  the  omlook 
is  hiiyht. 

GAS  DEPARTMENT. 

'Two  thon-and  ainl  si,\  leel  ol  new  mains  were 
laid  diiiiny  ihe  pa-l  'eiron.  'The  new  iiisl.dla-  . 
lions  lolal  .71*1  inelndiny  -loves,  r.idialors, 
healers,  ele.,  .'il  I  new  meters  vviTc  addi  d  lo  onr 
list  diiriny  ihe  veai.  In  line  wil  h  I  he  eoinpanv  ' 


I.**, 1*1, >11  riit'  Kill!.  ,.|  |.;ti((liiiil  Till*  I'ni,)!,  1)1'  l.,)i)il*)ii 

111*1  Siiiii li's  limk.  1.1*1,  l.*iiio|i>ii  (’ouiitN'  athl 

Dunk.  I. id.  NutiDiiuI  DrDviu.  iui  Dunk 

of  l-'ngiaiid,  J.rd 

HANKERS  IN  THE  ITNITEO  STATES: 

\r\\  \  4»t'k  1  Itf  \ul i«inu!  (  it \  Dunk.  \uti4)iiul  Dunk  HiifT.iki-  'Flic  Munnr  Nuiioiiul  Dunk 

ol  (Minin,  rcc  \uti..ii:d  Durk  Dunk  Sun  Ciuin  iMM.  First  Nutioiiul  Dunk 

I  Inlu.l.  lphiu  I'onrili  Stn-.  i  \:iiionul  Dunk.  I.ondon  I’uris  Nuiionul  Dunk 

Dosion  — ■  Tff.*  MDrclmnts  National  Dunk 

Savings  Dunk  Dnpurt niont  .•oniM'ciR'ti  uitli.-u.d.  ('unuiliun  Drundi  und  inirr.'st  uik.wnd  ul  4'iirr»‘iit  ruins. 

( 'olinciion.s  Ul  all  |M»ints  4»t  Hn*  world  nnd.  rlukcn  at  nn.st  Juvunuliln  rutns 

li.-rs’  ('lM*qn«*.s._J.iiniic4l  ('Ihriuos  uihI  'rruvu-ll.  rs’  I.rin  rs  ,)f  ( ‘rndit  issued  iiegoliuhle  in  all  parts  of  tlie  workl. 

•r>  iinpoMunt  point  in  (’iiuuda.  orter.'  exeeptionul  tu.‘iliti(‘s  lor  the  trun.saction 


m 


Aiudo 


ot  a  gr 


riiis  Dunk,  with  its  Druiicln* 
d  D'unkilit'  Ini'inesi.. 


The  Merchants  Bank 

of  Canada 


Fsl:il)lisli(ui 


A.D.  ISfH 


PresidenI  Sir  II.  Monliiy'ii  .Allan,  ('.V.4). 

Vii'f-I’residenl  K.  YY  .  Blurkwell. 

(ienoral  Manager  E.  F.  Hehden. 

Paid  up  Capita!  . . $(>,000,000 

Reserve  Fund  and  Undivided  Profits .  5,458,876 

Total  Deposits  (Nov.  .‘fO,  1911) .  63,494,580 

Total  Assets  (Nov.  .30,  1911) . 81,928,961 


LSI  Itranches  and  Agoiu'U's  in  Canada,  oxtendiny  Tram 
the  .Allanlie  lo  the  I’aeilie. 


A  (icneral  Hanking  Business  Transacted. 

Special  .Allenlioii  yiven  to  Collections.  Saving.s  Bank  Deparlinent  at  all  branches. 


fiFtORONTO 


IICAi)  Oi  l  U  K 


'I'OHOM'O. 


(  API  I'AI.  Al'  I'IIOid/FI) 
(  AIMI  AI.  PAID-UP 
f{i:Si:KVKD  FUNDS 
ASSFTS 


$10,000,000 
S  .'>.000.000 
$  6.000,000 
8.57,000.000 


IH  \(’A\  (  Id  !.• 
FID  IS  I  IDi\N 


rul  Munugei 


Ihis  D:*iik 
undling  t>t  ih 


*;ceptioiiul  f.i'dlities  fttr  the 

l.ury  gniiti  iind  . . . 

It  Drit.uin  untl  tie-  ( ’< nil  iiicni 

LKTTFliS  OF  CKFDIT  . . I  avuilul.le  tii  u!l 

putts  It!'  th*'  \\ 

('OI.LKC'noNS  niutl*'  •ui  .dl  poini.s  in  Cunutlu 
uiitl  the  I  iiil4‘«l  Siuies  on  the  iieisi  fuvoruhh' 
teiin>  und  I'einittetl  t'u  |>roinptl\ 


SAVIN(;s  HANK  DKPAUTMKNT.  D.posits 
iMrivetl  and  iigeresi  p:iiil  ul  higliest  rates 


MONTREAL  IIHANC'IIMS; 

Monir.'ul  Muin  Olfice.  eor  St  .luines  : 

St-  .  II  D  Ht‘nw«>i»d.  .Munug<‘r 

'Uiiitle  Duildiiig,  (I  *1  ( ‘uthhert.soii. 


It]  .XD'Cill 


.Muri.uget 


(Jiiy  und  .St  ( '.it heiirit*  Sts  .  I!  II.  I'  nlhT.  .Manager^ 
.M.'iisonnein  1'.  W  D  .Met 'ririek.  .\i  iing  .Manager. 
S?  I,;ia  r.-nec  Dlxtl.  (‘  I.  P.-iikinson.  .Muttager 
.\l\YUter  .uthl  Si  .\nt«»in*'  .Sfs  .  .\.  \\  U  :iK||, 


.Mu 


.S|  l.uinh  Tl.  .1  ( i 

l*4»int  .si ,  (  hulk'' 


I’eTl'iH,  .Snh-  M  uti.'igei 


110  ni(AN(  ui:s  thi(ou(;m()U'i  (  anada. 


THE  ROYAL  BANK  OF  CANADA 


;{S!*,!*.7J  ine. 
‘J4 1  ,()4J  ine. 


Jib, II  I  poliev  lo  pul  :ill  il-  propel  IV-  in  the  he-t  po 


-il.le 


lOl.'JI'i 


Total  iiierea-e- 


*1  ihe  eoiiipany 
iv  ei  ,  I  hori*iiyhlv' 


.Ydv .  lo  sllb^id.(  os. 
Slore-... 

(  a-h  in  bank  e 
Redempiion  Imid... 


?!:*Sb.7,.'i.7!»  dee. 
I•‘ib,7;!'.»  dee. 
J.74,,7l:{  del  . 
4(),lb(t  dee. 


Tol.ii  deerea>e.- 
Net  increase. 


•Sl,!*lb,7l  I 


CROWN  CHARTERED. 


.Y  writ  wa.s  is.sin  I  on  i-’ri  l.ty  aya  list  th. 
'Dire  :  ii'.s  '  the  I'r-i.vi!  .•hailere,l  'Ylau-  to 
i.ri  rent  th)-  ,.Trryin'4  i,,i:  o.  th,-  new  tinan- 
einy  .<*'he'm'.  as  :e';i  irtoil  |■'l.se•w'ler*'  'n  thi.- 
■pa-per. 

! : '.ei  viewe  I  on  the  m.itter,  .Mr.  Ib-ria  dt, 
-pre.si.ieiit  of  the  e-inii.any,  f;.!!:  :he 

- hn I'elio.  Iv-rs  '.v'.int  l*i  rain  liieli-  (  inter- 
e-ts  in  this  manner,  I  .im  r  .shiitti;!*;  !  tvva 
Ihe  mim-  •nt  re:,..  I:'  tiie.v  ran  ran  ihiny.s 

letter  litaa  we  hav*-  *hine,  in  w  let  tliem  yo 
ah, -at.  The  a.  'ints  an, I  h.n  x-  .ire  ope:i 
l  thi-m  all  !  thi-.v  I'.vi'.l  lip.  1  eyi-i-.e ;lriny 
sir  liyh'i.'' 

.Mr;  .John  iHefi'erran.  trea.-nrer  i-'  the 
eompan.v,  .sail:  eyomeone  has  ev'i.lentlv  i  )- 
laiiie  I  wr  m.y  i.leas  T  oar  intentions.  flK  .' 
think,  no  lioal.i,  that  the  d  re  tors  inten.le’ 

.  I  l.i -le  th*'  matter  if  re- n  4:1;  >;iii.in  in, 
their  I  wn  han  is.  wlierea.s  i'  vv;is  tlie  infen- 
tii):i  *>;■  the  liire.'tors  ;o  lo  nothirr  :)ilt  su-y- 
-ye.-t  tlie  ne.v  ti)  in  ''on  i  is-siie  an  !  -o  -io 

m  Ih  ny  it- 1- her  iinii-'S  ihe  iplaii  was  a*-- 
ei  pti  1  '  .*•  the  m;ij*ir,lv-  of  ;lie  sh-ireh  >1  !**;.*'. 

.Y  meetirpy  ii!f  tile  din  -tors,  w  il  ae  *';i'.ie!' 
dirertly. 


DOMINION  CANNERS  DIVIDEND. 

The  ri'irnlar  <|U  irferly  divide:)-.!  of  1  *-4  per  c(*nt  j 
on  the  preferred  stock  of  the  Dominion  C'aimers  j 
Company  li:is  heen  deehired,  pay.'iL)le  October  j 
1st,  t;)  holders  of  reeord  .Sepii-rnber  14lh.  Bisiks  1 
(.'lose  from  Seplember  Iblh  lo  IJOtli.  l 


.Yyainst  this  inereased  bulk  of  iisscls  the: 
;ire  of  eonr.se  eorrcspoiulingly  liabilities.  Th*- 
net  bond  issue  is  now  .'*> lO.bOb.dl)  U-ss  (he  alreadv 
monlioned  trcasiirv  holdings  of  Ijtl.-JSb.lIH),  m 
:m  aeluul  lolal  •'ii>!),d'J(l,:{(H).  This  eomparr- 
vvilh  S7,4il'),4IH)  last  vear,  ;iit  inerease  ol 
S1,S'J4,!I(I().  The  halanee  sheet  no  lonyer  make- 
;m\-  distinelioii  helween  the  "TreiKh  is-ui  ’ 
and  (he  ''aiil  horized  issue”.  'The  aeeomii- 
payahle  have  decreased  slightiv-,  but  there  i- 
;i  heavv  increase  in  "sniidry  lo;ins,  ”  and  i  he 
net  inerease  in  these  two  categories  is  .'!j;.7J!),7;ib 
There  are  increases  ol  ul)on,t  SlOO.OIIOin  ”ae<'ni;  il 
interest”  and  ^b7S,(KI0  in  "nnelainied  divideiid- 
and  intree-t,”  hnt  these  are  |iarli:illv  offset  hv 
the  ahseiiee  ol  the  •SUMI.OIM)  July  dividend  ohli- 
gations  ol  Kill.  Ihe  other  changes  are  the 
eslal)  ishnienl  of  ii  “reserve”  liability  of  S;|s*,()!b 
and  till-  inerease  of  tKIJ.JIK)  in  surpin-. 

YY'e  liiKl  iherefore  that  the  companv-  has  .. 
tpiired  rather  more  than  four  millions  of  adde 
lional  stock  *>11(1  bond  holilings,  al  the  cost  *-1 
an  inere.tse  in  its  own  hoiifl  indehtedne—  **1 
nearly  two  millions,  an  increase  in  its  Ho.it iny 
indehtedness  of  over  half  a  million,  and  a 
rednelioit  ol  its  cash  in  bank  by  million  iikI 

I  hree-ipiarters. 

'The  report  gives  no  particulars  ;is  lo  the 
nature  ot  the  seenrilies  of  snbsidiarv  eompaiti'' 
aefpiired  hv'  the  Quebt-e  Railway  during  tl"' 
vear,  furl  her  than  the  informalion  lhal  tl**' 
i.othiniere  iV-  .Megantie  Railway,  Jd  mile-  in 
length,  has  been  taken  over  tinring  the  vi.r 
.Nor  is  il  possible  to  tell  how  nmeh  of  th*s  in¬ 
ereased  investment  is  not  as  yet  produclivi  of 
returns.  Ihe  intj-ease  in  net  earnings  front 
o|X'ralions  i-  •'SCi'J, 700,  or  ten  per  cent,  over  tin- 


ondilion  over  ;{,x,d(ld  fi 
ilistrilinl ion  -yslem  was 
examined  and  ii-paired. 

PUEBEC  AND  SAGUENAY 

Tliis  r.iilw.iy  extend-  Iroin  mile  .'id.  the  lernii-  * 
nation  of  the  .YlonI  moreiiev  Div  ision,  to  mile 
.S.7..7,  I’ointe  an  I’ie.  ( '.ood  proyiess  h.i-  l.i  en  . 
made.  ap|)roximalely  S.7' ,  <-1  tlie  work  being 
(■om|)ieteil.  The  sum  of  .-sldb'.l'.lj  was  reieiyed 
daring  the  year  on  aeeotml  ol  1  l-.e  Dominion 
( iox'erntneni  subsidies,  and  this  stmt  v\;i-  applied  ; 
to  the  redeniplion  of  bond-  aeeording  1*1  I  he  ; 
Triisl  .Ygreemenl.  j 

LOTBINIERE  &  MEGANTIC  RAILYVAY  | 
COMPANY.  ; 

This  railway  tints  helween  l.ysler,  <Jiie..  and  ' 

St.  jean  Desehaillons  a  dist.ime  ol  iid  miles 
ll  was  taken  over  liv'  the  companv  duiiiiy  Ti  lni- 
ary  last.  'The  road  is  of  standard  gauge,  .7ii  lb, 
mils,  and  serves  :i  verv-  good  lumber  teriiloi'v.  | 
Il  was  aeipiired  in  eonnei  lion  with  the  pnreha-e  | 
of  the  eh;irler  of  the  (  Inebee  T)a-lei  n  R.iibv.iv  .  1 
The  eonipany  was  taken  over  as  .1  going  eoiieern 
and  its  revenues  have  been  taken  into  the  earn¬ 
ings  of  this  eonipanv.  ' 

GENERAL.  | 

The  increase  in  'gross  earnings  li'oin  o|.eralions  ' 
of  $l.‘{.7,()!)S.li-J  demoiisl rat es  not  onlv  the  in  | 
creased  growth  of  the  companv 's  Inisiness  but  | 
also  of  the  eilv  and  di~lii<  t  served  hv'  the  i  om-  , 
patty,  and  it  is  the  opinion  of  v'onr  direelois 
ihiit  Ihis  inereased  growth  will  e(*niimie. 

A  feature  of  the  fmani  iai  report  is  that  while  1 
a  kirge  sum  h.-is  been  spent  bv  the  eoinpanv  j 
n|K)n  the  n|)keep  and  ini|)rovenieiit  of  its  vari-  | 
ons  plants,  the  percentage  of  (*pe::iting  exiieiises 
to  gross  Ciirnings  remains  al  the  low  figure 
of  .71,01 

Ihe  eompletion  of  the  eompanv's  new  ofliee 
building  at  the  corner  of  Crown  and  i'i.  |ose))h 
streets  was  nnforl  nnalelv  dekiyed  until  the 
first  of  May  this  year.  'The  eompletion  of  the  I 
building  enables  the  eonsolidal ion  ol  the  eoni-  : 
patty’s  executive  offices  in  the  one  Imilding  j 
and  has  facilitated  t-he  iransaetioit  of  the  com-  1 
patty's  business.  Considerable  ofliee  spin  e  has  ; 
also  iK-en  rented  in  the  building. 

7  onr  rlireetors  take  pleasure  in  rerordiiig  I 
their  appreciation  of  llu-  failhfni  -ei vices  of  the 


iNcoKi’OK.x  ri':ii  isiiii. 

Wilh  which  i.s  iiniled  Ilio  Traticrs  Hank  ni’ ('unada. 

('upital  Aiidiorized. .  $25,000,000 

('apitnl  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits. .  $12,500,000 

Total  Assets . $I75,000,(MM) 


HKAl)  OFFH  K,  .MONTUKAL. 

J!)0  Branche.s  in  Canada  and  Newfoundland. 
Twcnty-lhree  Branche.s  in  Cuba,  Porlo  Rico  and  Doiniiiiciiii  Republic. 


HRITISH  WEST  INDIES. 

B.AH.VMAS  Na.s.saii:  B.ARBADO.S  Bridgelown;  J.AMAIC.V -Kingston: 
TRINIDAD  Fort  of  Spain  and  .San  Fernando. 


LONDON.  en’<;land 

NEW  YORK  CITY 

2  Bank  Bldg.s.,  Prince.s  SIreel,  E.C. 

Cor.  W'iliiain  and  Cedar  Streets. 

I  i 


BUSINESS  AtCOLN'rs  (  ARRIED  UPON  FAVORABLE  TERMS 
SAVINUJS  DEFARTMENT  AT  ALI-  BHAN(  HE.S. 


J 


V 


Montreal  Branch  . 
Fairmount  Branch 


FRANCIS  COLE,  Manager 
A.  W.  LAING,  Manager 


'The  accoiinls  of  the  eonipanv-  have 
duly  audited  by  .Messrs.  I*.  S.  Ross  lY- 
Chartered  .-Aeeonniants  of  Monire.il. 

'The  whole  re.-peet fnllv  submitted. 

(Signed)  '  R.  FOR) iK'T, 

I ’resident. 


been 

Son, 


SOO  EARNINGS 

Earnings  of  .Miimea|M)li.s,  Si.  Paul  and  Sanit 
Ste.  .Ylarie  for  Ihe  first  week  in  September  are 
.5(i4.7.71S,  :m  inerease  of  .'?4,S,4(Mi;  from  .July  1st 
earnings  :ire  $.7,4 l.'l,. ‘5.70,  an  inereast*  of  .'?5S5,8J3. 


showifig  of  last  year,  wliieh  seems  liardiv  i-ro  ^  offieers  and  staff  of  the  Coinp.'i 


SHERAVIN-WHUJAIVIS  DIVIDEND. 

The  regular  (|uurterly  dividend  of  I'*,  |)er 
cent,  lias  been  declared  on  the  preferred  slock  of 
.Sh*‘i'W'in-\Villiams,  payable  October  Isl.  to  liohl- 
I'l's  of  reeri'd  .Seplember  b7lli. 


SCOTIA  STEEL  DIVIDENDS. 

The  regnlar  (luarlerly  diviiU-iuLs  of  one  aiul 
one-half  iM-r  cent.  (I'i)  ok  tl**'  eoininoii  and 
I  wo  (J)  per  cent,  on  the  preferred  stoek.s  of 
the  Nova  .Scotia  Steel  and  Coal  Company  have 
been  declared  ptiyable  October  1.71  h. 


THE  FINANCIAL  TIMES,  SATURDAY,  SEPTEMBER  14,  1912. 


PubUshed  every  S^urday  at  275  Craig  Street,  continue  to  interest  new  eapitsl. 

Montreal. 


veloped  and  eaay-going  East,  because  the  of  the  courts  of  that  province  for  the  enforce- 
West’s  own  health  and  prosperity  depend  upon  inent  of  its  contracts  without  either  taking  out 
the  maintenance  of  railway  earnings  at  a  level  registration  or  getting  a  license  as  an  extra- 
which  will  continue  to  interest  new  capital.  provincial  corporation.  On  endeavoring  to  get 


T.  K.  D’s  COLUMN 


SIR  ARTHUR  LAWLEY 


T.  KELLY  DICKINSON . .Editor 

B.  K.  SANDWKLL . Associate  Editor 


MUNICIPAL  LUXURIES  AND  FRILLS. 


a  license  it  was  informed  that  its  name  was  too  j 

close  to  that  of  its  prototype,  the  John  Deere  j  Aproitos  of  a  paragraph  in  this  column  in  a 


11  1^1  1  Eminent  British  Administrator  Who  Has  Been 

I  Interested  in  Our  Affairs  Through  the 
I  i  Canadian  Agency,  Limited. 

A  friend  of  mine  is  trying  to  find^  a  flat  or  \  "phe  parly  of  British  capitalists  and  notabil- 


In  another  column  students  of  municipal  ft-  Plow  Company  of  the  I  nited  States,  which  had  I  issue  regsirding  two  kinds  of  Englishmen  house  to  rent  in  \\estmount.  He  was  telling  i  jtics  which  has  been  brought  to  Canada  a 


'  ■  *  ■  .  ■  ■  — .  .  —  nance  will  find  the  announcement  that  the  secured  registration  some  years  before,  anrl 

SUBSCRIPTION  PRICE,  In  Canad.a,  »2  a  residents  of  Lacombe,  Alta.,  are  about  to  vote  therefore  that  no  license  could  be  granted. 


months;  In  Great  „pQf,  ^  by-law  for  the  establishment  of  a  tnu- 
Bntairt,  8s  a  year;  4a  6d  for  six  months;  ;  .  ,  r  -r 

In  the  United  States,  .W.-W  a  year;  $1.50  *  "■ 


in  Canada,  a  reader  writes  to  say  that  if  re- 
rninded  him  of  an  incident  in 


me  .sotnetbing  of  his  experience  the  Other  even-  ; 


'1  ran  into  a  littli 


Canadian  .Agency,  Limited,  financial  agents  f< 


upon  a  by-law  for  the  establishment  of  a  tnu-  That  is  to  stty,  the  company,  holding  a  charter  i  REMEDY  FOR  .Metlieine  Hat  some  five  or  THE  MAN  WITH-  loui-flat  building,  very  ,  j  yj,,,  Sujierior  Corporation  and  other  great 


for  six  months. 


ga.ske,  Alta.,  are  moving  their  municipal  aii- 


ADVERTISING  RATES  made  known  upon  thorities  to  submit  a  similar  by-law.  At  a 


from  the  sister  province  of  Ontario,  was  in-  |  sTAKV.ATION 

formed  that  under  no  circumstances  could  it  ; 

enjoy  any  legal  existence  in  the  province  of  i ,  a  },„yi 


application.  moment  when  the  towns  and  cities  of  Can.ada  1’fti‘sn  Columbia:  it  i 

CABLE  ADDRESS:  “Finlimes”;  W.  U.  are  finding  it  difficult  to  secure  loans  for  even  “  thing  with  which  n 

Code.  jjjp  most  necessary  public  works,  it  is  disquiet-  eould  validly  do  bu: 

TELEPHONES:  Editorial,  .Main  81.50;  Adver-  jg  Pmd  the  citizens  of  so  many  Western  business  with  no  one 


.ST.4KV.4TION.  six  years  ago.  .lohn  .Smith, 
a  young  “remittance  man,’’ 
had  been  having  a  wihl  and  woolly  time  ft  r 


OUT  A  HOME.  uni.retenlious  anti  lacking  :  ,.n„.rp, ises,  includes  many  persons  of 

m  many  of  the  nicer  com-  :  ..minence;  but  there  is  perhaps  no  one  in  it 

ftirts  t)f  life,  he  saitl.  Ont'  ti  tie  .its  viho  combines  in  a  higher  degree  the  qualities  of 


moment  when  the  towns  and  cities  of  Can.ada  British  Columbia:  it  was  an  outlaw,  a  nonentity,  J  ypycral  months,  anil  he  hail  been  taiijiing  the  t*lt''*it  to  be  vaeateil  by  ,i  .imi  y  w  mj. art  moMiig  |  ability  anil  tlevotion  to  the  service  of  the 

U.  are  finding  it  difficult  to  aeruro  loans  for  even  ^  thing  with  which  no  one  in  British  Columbia  i  little  too  much  for  their  puti(*nce.  Toronto.  M\  wife  **  *  **  I  |  Umpire  than  ('apiain  the  Honorable  Sir  Arthur 

the  most  necessary  public  works,  it  is  disquiet-  eoulil  validly  do  business  ami  which  could  <lo  | '|•|„.p,.,f,itt.ml•essudlleniy'stoppell.  .John  wailed  the  fla  i  was  about  to  be  i»l  i  iii  rint  ami  hur-  j  j  p- ^  K.C.M.tL,  in  past  years  the 


lising,  Main  81,51. 


municipalities  demanding  that  appliances  of  The  case  is  being  fought  as  a  test  case  by  the 


TORONTO  OFFICE:  FronyStreet  EmL  amusement  bo  provided  for  them  out  of  Canadian  .Manufacturers’  Association,  which  is 

the  public  funds.  The  situation  is  more  un-  performing  a  notable  service  to  Canada  by  the 


derslandable  to  us  of  the  East  when  we  re-  resistance  it  is  making  to  the  eniroachinents  of  j  |,,,||  ,,f  remiltanee  men.  This  frienil,  who  hail  .After  the  first  yearly'  leases  had  expired  the  i  ship  of  Madras.  Sir  .Ariliur  is 
THE  MONTREAL  FINANCIAL  TIMES  PUR.  member  th.af  both  the  population  and  the  rulers  Uiese  obstructive  restnetions;  and  there  is  j  j„stinets  of  a  eomiiaiiy  promoter,  made  ''s4(™lvhth  V!’ whaA  Baron  \Veiiloek,  :i 

5HING  COMPANY,  LIMITED.  *1'^  Western  towns  are  of  an  average  age  hope  that  so  extreme  an  invasion  of  the  theory  i  p,.  y  “business  iiroposiiion"  to  .Jo  pyj-ing.  'rhev  have  a  lease  uniil  next  .\Iay.  ! f''’"ilies 

DICKINSON . .  ...  President  mueh  more  youthful  and  efferveseent  than  our  Canadian  unity  will  be  stamped  as  unconsti-  |  j{o,  the  non-remittaiiee  wastrel,  would  My  wife  was  informed,  however,  that  the  price  !  aristoiraey,  a  Lawley  having  bee 

.  S«ereiary-Tre»surer  youfh  will  not  be  a  valid  excuse  when  tutional  by  the  I  rivy  (  oimcil.  But  there  are  j  .j,|ym)oe  the  price  of  a  eablegram  to  .John’s  would  be  raised  next  May  to  $‘1'5  a  month.  .She  i  eillor  to  Edward  l\  .  I  he  Bar 

;  ;  these  municipalities  have  to  f.ace  the  di.scom-  many  such  restrictions  in  almost  all  the  provinces  |  fo,.,heoming  draft  would  be  ’fV‘;nJ^ho  has  alwa 

.S.ATIRD.AY ,  Sept.  14,  1912.  fortable  eonseqiienees  of  over-generous  bor-  of  Canada  which  there  is  no  hope  of  declaring  un- |  I, p,.,,  .John  and  '>()%  .John’s  linJ'**',  take^i  long-term  le.ase  at  that  |  the  Lawley  family,  but  it  twice  ex 


LISHING  COMPANY,  LIMITED. 


the  public  funds.  The  situation  is  more  un-  performing  a  notable  service  to  Canada  by  the,  ijju  ^,iy  iiretenee  of 

derslandable  to  us  of  the  East  when  we  re-  resistance  it  is  making  to  the  encriwchments  of  |,,,||  ,,f  remiltanee  men.  T1 
member  th.at  both  the  population  and  the  rulers  these  obstructive  rest riit ions;  anil  there  is  j  jji,,  justjnets  of  a  eom|)ai: 
of  the  Western  towns  are  of  an  average  age  hope  that  so  extreme  an  invasion  of  the  theory  i  i,,.  (>,{||od  a  “bu.sine 


and  waited  in  viiin,  and  he  wiis  !it  the  end  of  his  rust  o vet  loion.  ii  i  •  i 

i..  1  f  ■  1  ein  it  Thi.s  i:i<lv  turno<l  out  to  bo  an  aonuaii 

rop#‘— no  orodit  and  no  friends.  I  here  was  one  ,,  . 

.1111-  ir  of  mv  wife’s  and  told  her  I  hi‘  history  i 
alleged  friend,  however— a  wastrel  like  him.self,  about  four  yean 

bill  without  any  |)ri*tenee  of  being  on  the  liimor  and  were  first  rented  for  .$.'15  a  niorilli 


riixl  over  to  eonsttlt  the  pre.sent  oeenpanl  about  succession  of  high  administrative 

it,.  This  lady  turned  out  to  be  an  aequaintanee  i  vari„„s  parts  of  the  overseas  domiii- 

of  mv  wife’s  and  told  her  the  history  of  the!.  ic  u  .  •  ■  ou  imi 

(bits’  Thev  were  built  about  four  vears  ago  i  mns,  and  for  the  moment  enjoying  a  resinte  from 


T.  KELLY  DICKINSON 
EDWARD  BECK . 


Presld^ni  much  more  youthful  and  effervescent  than  our  Canadian  unity  will  he  stamped  as  unconsti-  *  the  non-n*mittanee  wasircl.  would  *yiy  wife  was  informed,  however,  that  the  prie 


a  pi.unianee  i  oftices  in  various  parts  of  the  overs^^as  domiii- 
If  years  ago  1  it  respite  from 

niorilli  each!  '  these  cares  after  a  highly  successful  governor- 
expired  the  I  ship  of  Madras.  Sir  .Arthur  is  the  fourth  son 
er  it  was  f)ut  j  (,f  ji,,.  second  Baron  Wenloek,  and  belongs  to 
Ill  next  May  '  ancient  families  of  the  British 

fiat  the  price  !  aristoi  raey,  a  Lawley  having  been  Privy  Cotm- 


tnonlh.  .She  i  eillor  to  Ltiwaril  l\'.  The  Barony  originated 


•anij  offered 
ol  Geiober 
that  figure. 


in  very  early  days  anil  has  always  belonged  ti 
the  Lawley  family,  but  it  twice  expired  owing  ti 


THE  LIMIT  OF  RATE  REDUCTIONS. 


!  rowing.  Are  there  no  citizens  of  Laeombe  and  constitutional,  and  which  can  only  be  abolished  I  .John  to  pay  all  eo.sts  of  the  operation.  The  offer  was  taken  under  advisement  and  next  i  '^ck  of  direct  heirs,  and  was  twice  revived,  the 

Tugaske  with  sufficient  courage,  re.sources,  By  creation  of  a  public  spirit  which  will  con-  .John  had  nothing  to  lose  and  .something  to  day  was  refused,  the  owner  explaining  that  an-  I  last  time  in  1,839.  The  pre.sent  generation  of 


faith  and  public  spirit  to  ptit  their  own  money  demn  all  such  liKal  selfishness  as  unworthy  of  a 
Sir  Thomas  Shtiughnessy,  m  an  interview  »  ■  i  o  •  .u  ,  r  ••  JirmH  t'lmrllTnisin 

given  at  Winnipeg,  which  constituted  the  first  '•''«  ^  f  ““"K  ^nk’  Or  ts  the  pro.spect  of  ,ts  broad  Canadiantsm.  _ 

official  utterance  from  the  Canadian  Pacific  financial  success  so  jtoor  that  it  mu.st  neeils  be 


;.in,  he  agreed  to  his  friend’s  ter, ns.  A  eable-  ;;S"''J;r£r''/ind'’um  been  Jimteiflo  I  1.-""'"^ 


Railway  sinee  ^  neither  of  these,  but  simply  that  everybotly  in  of  timber  per  year,  and  its  officials  figure  that  it 

posed  mcrease  ^  ^  J*  P  Laeombe  with  money  and  faith  has  put  both  rould  cut  (i.OOO.OOO.OnO  feet  without  dimin- 


loadod  on  the  taxpayers?  Or  is  the  reason  I  British  Columbia  is  cutting  1,000,000,000  feet 


followed  it  among  the  railway-baiting  press, 
announced  that  the  company  has  no  intention 
of  claiming  exemption  from  the  government 
control  of  rates,  and  regards  the  10%  clause 
as  already  a  dead  letter.  This  statement  will, 


commodities  into  suburban  lots? 

The  Toronto  World  observes  that  the  C.P.R. 
“is  not  only  the  biggest  niilwiiy  in  Canada,  but 


ishing  the  supply.  It  is  pleasant  to  find  one 
part  of  Canada  where  the  reforestation  ques¬ 
tion  is  not  likely  to  be  pressing  for  a  goixl  while 


of  course,  involve  a  complete  re-orientation  it  bids  fair  to  become  the  biggest  railway  in  the  r  „ 

of  the  whole  discussion  abourthe  proposed  stock  United  States.”  The  thing  could  be  done,  There  are  .,00  var.et.es  of  grade  tn  the  Cana- 
iasue  so  far  as  reasonable-minded  people  are  of  course,  by  annexation,  but  so  far  we  have  d;an  wheat  now  m  store  m  eleva  ors,  and  all  of 
eonc;rned;  for  the  chief  argument  of  the  oppo-  noticed  no  anxiety  on  the  part  of  the  C.P.R.  to  »hem  have  to  he  kept  separ.-ite.  It  seems  pretty 
,  .  • _ v..  1 _ n—  hovp  it  Lrnnohf  phniil  *o  long  as  our  tie\i 


i  gram  something  like  this  was  forwarded  to  The  owner  said  there  was  u  waiting  list  ^  Baron,  Sir  .Arthur’s  brother, 

John’s  father:  of  seven  families  all  .anxious  to  jiay  ihil  rental  i  having  been  a  Liberal  member  of  Parliament,  a 

".Absolutely  broke;  tioihing  to  eat;  what  and  that  in_lhe  spring  all  four  flats  would  be  j  Governor  of  Madras  liefore  Sir  .Arthur,  and  a 

shall  I  do  raised  to  $47  a  month.  r  •  ,  ,  ,  director  of  t he  famous  banking  house  of  Barelav 

«naii  I  „  "I  don’t  believe,”  said  fiiy  freind,  “that  the!  .  .i,  ,  .  ; 

i.Signed)  ,>on  John.  building  containing  the  four  flats  cost  much;*  while  the  seeonil  brother  served  with 

.Vfter  fremendous  suspense  .lohn  reeeiverl  more  than  $10,000  originally,  .so  you  can  figure  j  gfeat  distinction  in  the  .\ile  expedition  and  in 

the  following  eablegram  within  ‘24  hours:  it  out  that  some  jicople  make  rnoney  without  South  Africa:  the  third  rose  to  high  prefer- 

•  •sjon  John  ''9^*  stock  niarket  after  it.  i  ('hurrh,  anti  a  sister  is  a  well-known 

■  on  Jonn,  j  know  also  of  another  instance  ol  a  man  •  ,•  .•  , 

“Work!  who  holds  a  five-year  lease  on  a  dinky  liltie  ;  " Italian  history .  Sir  .Arthur  began  his 

ISigned)  I'ather.”  him.se  on  Dorchester  street  in  Westinoiint  at  .$37  |  career  as  private  secretary  to  his  relative  the 

-  .‘i  month,  anil  who  is  moving  out  of  it  next  I  Duke  of  Westminster,  and  was  administrator  of 

A  cablegram  from  Paris  to  the  Montreal  Star  Matabeleland  anil  Governor  of  Western  Aus- 

aates  that,  while  the  four  ilireetors  who  recently  There  is  a  wide  field  open  for  some  (.pfpi-.  '  *'^alia  before  his  Madras  office. 


nents  cf  the  issue  has  been  the  claim  that  Par-  have  it  brought  about, 
liaiiient’s  authorization  should  be  conditioned 

.m  the  acceptance  of  rate-control.  EASTERNIZING  BRITISH  COLUMBIA. 

Sir  Thomas’s  statement  is  undoubtedly  British  Columbia  is  intensely  enthusiastic 
somewhat  of  a  surprise.  The  C.P.R.  has  for  over  the  prospeets  of  development  flowing  from 


.  It  seems  pretty  |  ,  ,ha,.  while  the  four  ilireetors  who  recently  ’  ’  -jq,pre  is  a  wide  field  ‘open  for  some  enter-  '  Madras  office, 

ator  accoinnioda-  |  from  the  Oiiebee  Railway  board  have  prising  cajiitalist  or  eorporation  to  supply  a  j  -^rthor  was  the  chief  speaker  at  the  ban- 

tion  is  inadequate  anyhow  we  arc  losing  more  j  ’  "  made  no  statement,  crying  neeil  by  building  hoii.ses  and  flats  to  rent  j  qiiet  at  Winnipeg,  which  was  the  most  formal 

than  we  gain  by  this  extreme  subdivision.  DO  PARIS  DIRECT-  they  are  said  to  have  ^  profound  im- 

- ;  ORS  NOT  DIRECT  ?  eriiirised  the  policy  'VheXmanVi  i.s  aw.av  beyond  The^.sup'plv '’V  h's  '’road  and  inspiring  Imp«*rialism. 

In  the  five  months  of  the  fiscal  year  Canada  ;  of  paying  41,.  dividends  ‘ - j  He  dwelt  forcibly  on  the  value  of  the  Imperial 

has  spent  $8,700,000  on  capital  account  and  yet  j  jj,,.  earnings  were  at  a  low  level.  If  these  "Hat.s  up.  if  you  would  be  in  the  fashion,”  j  navy  as  the  guarantee  of  the  peace  and  security 


several  years  permitted  itself  to  be  a  party  to  the  completion  of  the  Panama  Canal,  and  laughs  . rhe  earnings  were  at  a  low  levei.  ..  tnese  .  .  ...  ...  ..  e  .asn.on,  as  ,„v  g.uiraniec  o.  i  .e  peace  am.  security 

proceedings  b^re  the  Railway  Commission  to  scorn  the  idea  that  the  heat  of  the  torrid  zone  ‘^y  directors  are  correctly  reported,  it  is  not  much  to  .s.ays  one  of  the  bes.-km,wn  New  \  ork  importers  under  which  the  overseas  domm.ons  had  worked 

Lcerning  the  propriety  of  its*  rates;  but  it  can  have  any  deleterious  effect  upon  grain  in  ‘J  a  time  of  buoyant  revenues  their  credit  that  they  have  waited  t.ntil  this  late  of  smart  gown.s  and  hats,  in  a  re.sume  of  the  out  and  were  still  working  out  the  destinies  of 

was  generally  understood  that  this  submission  transit.  This  latter  is  a  question  upon  which  “"'y  the  temptation  to  rash  to  put  themsleves  upon  public  record.  If  <’li.anges  to  be  ..xpee.ed  in  the  ,  the.r  r.eh  herttage.  I  he  cost  of  this  seeuri.i 

was  Luntary,  and  that  the  railway  re.served  it  would  be  of  the  greatest  interest  to  secure  expenditure  mvolvei]  by  such  prosperity.  .^py  ^^p  sincere  in  their  present  eontent.on  they  »ATS  UP  uu.ttmn,  as  foreshadowed  m  Pans,  j  was  enormous,  but  u  was  no.  without  tts  eom- 


to  iUclf  the  right  to  contest  any  rate  order  full  and  conclusive  information  at  an  early  date, 
which  it  found  particularly  obnoxious,  by  plead-  British  financial  pajjers  claim  that  the  heads  of 


wn.cn  ,1  louuu  paii.eu.a..y  OUUU.WUS,  uy  p.cou-  . . . representing  the  spectre  of  .lack  dp.i  „f  sv,nDithv  for  the  French  directors  .sii 

ing  the  exeifiDtion  granted  by  Its  original  charter,  the  transcontinental  railroads  are  sublimely  *  .  .  ,  u  .  n  <t  gnat  cleat  ot  syinpatnv  tor  tm  i  renin  inrcti  jr. 

iiig  iiic  e.xtiiip  ,  ®  . ,  ,  .  ®  cj  .  .u  .  .u  1  11  u-  u  .  •  Frost  racing  with  the  reaper  to  see  which  would  ..harphnlHers  in  the  unfortunate  affair  but  hi 

The  division  of  the  dividend  into  two  parts  was  confident  that  the  canal  will  never  ship  wheat  in  anil  sUarenoiaers  m  tne  umorumau  anair, 


supposed  to  be  a  device  for  making  the  claim  bulk;  but  the  confidence  of  Vancouver  real  es-  of  placing  such  an  idea  pic- 

fn  such  exemntion  clearer.  Sir  Thomas’s  tate  men  that  it  will  is  quite  as  .sublime.  If  ,  .  „  ,  ,  , 


to  such  exemntion  clearer.  Sir  Thomas’s  tate  men  that  it  will  is  quite  as  .sublime.  If  .  .  „  ,  ,  •  j  r  j  .  j  r  i 

lo  »ueii  cA  1  ,  1  r  ,  .u  •  .u  f  ..1-  .u  tonally  before  the  minds  of  readers  outside  of  hie  been  n  issed 

statement  is  a  complete  disavowal  of  that  there  is  no  other  means  of  settling  the  matter,  I  diMilc  nd  has  been  passed. 

reservation,  an  admission  that  the  ra.lw-ay  has  R  would  be  well  worth  while  for  the  Dominion  ^  ^ 

for  years  been  earning  sufficient  to  destroy  to  send  an  experimental  shipload  or  two  to  „  ,.p  harvesting.  The 


:penditure  involved  by  such  prosperity.  ihpy  are  sincere  in  their  pre.sent  contention  they  HATS  UP  tiulumn,  as  foreshadowed  in  Paris,  i  was  enormous,  but  it  was  not  without  its  eom- 

-  should  have  resigned  when  the  other  directors  THIS  YEAR.  “.\o  one  wears  her  hat  down  on  |  pensations.  “I  do  not  know  whether  you  will 

The  Toronto  Globe  reeently  published  a  front-  jnsiste’d  on  the  payment  of  dividends.  We  have  the  back  of  her  neck  any  more,”  think  me  quixotie  if  I  say  that  to  my  mind 

ge  cartoon  representing  the  spiectre  of  Jack  g,,. at  deal  of  sympathy  for  the  French  directors  .said  he.  “The  hat.s  are  mueh  smaller  in  the  j  there  are  some  compensations  to  us  as  a  people  in 

•ost  racing  with  the  reaper  lo  see  which  would  shareholders  in  the  unfortunate  affair,  but  head  size  and  set  on  the  head  at  right  angles,  j  the  incidence  of  this  taxation.  I  do  not  sup- 

get  at  the  Canadian  wheat  crop  first.  .Apart  altogether  too  much  to  have  dividend  crit-  The  manner  of  wearing  the  hair,  parted  and  ■  pose  that  anyone  deplores  any  more  than  I  do 

im  the  unwisdom  of  placing  such  an  idea  pie-  j^jsnis  from  directors  some  months  after  the  at  the  back  of  the  head,  instead  of  on  top,  makes  |  the  expenditure  every  year  of  millions  of  monev- 


A  Canadian  eorre.spondent  of  a  London  finiin- 


it  necessary  lo  lift  the  hats  oft  the  back  of  the  '  on  battleships  and  the  other  impediments  of 
neck,  now  that  the  head  sizes  are  smaller.”  war  which  are  in  themselves  economically  un- 

This  is  not  an  excerpt  from  the  Quebec  Rail-  .  remunerative,  but  I  am  one  of  those  who  be- 


for  years  been  earning  sumoient  o  destroy  lo  sena  an  ^r  ~  snqnoai  or  .o  to  harvesting.  The  eial  paper  wrote  to  the  effect  that  “the  West  rcport-ju.s,  a  “trade  report”  from  the  '  lieve  that  mere  material  things  in  life  are  not  all 

the  exemption,  and  an  undertaking  to  be  gov-  South  Amer.oa  through  climatic  conditions  Canadian  wheat  crop  is  having  manv  trials  this  will  need  farm  laborers  and  f™?'' Vurfrr.n  and  General  Storekeeper”-whieh,  that  God  has  revealed  to  man  and  in  the  verv 

erned  by  the  same  principles  of  rate  regulation  approximating  as  nearly  as  possible  to  those  of  ’  .sorely  ’han  it  will  need  money.  The  freight  j  am  sure,  will  appeal  to  many  of  our  readers  a  re  la  to  to  man,  ann  m  tne  \er> 

as  apply  to  Canadian  railways  generally.  It  the  canal  trip,  and  see  what  happens.  ‘’f  who  choose  their  hats  but  don’t  jiav  for  ’em.  ^acnfices  which  we  have  to  make  I  hope  and 

*  .  .  *  .  .  .  .  ,  .  >  1  r.  I  ,  1  •  -  - -  believe  th.at  then,  is  snnif  m  r<>ntrt  h<>nini7  <af  iVi<. 


cuts  the  entire  ground  from  under  the  feet  of  But  curiously  enough,  no  British  Columbian  Canadian  cities  are  not  alone.  The  city  of  The  Daily  Mail,  London,  England,  heads  a 

the  principal  claim  of  the  railway-baiting  ever  mentions  the  one  great  result  of  the  Panama  Raitj^ore  and  the  State  of  Maryland— gilt-  column  in  thi.s  way: 

newspapers  and  politicians.  Canal,  which,  more  than  any  other  change  that  borrowers  as  any  to  be  found  on  the  con-  CANADIAN  PROSPERITY. 

At  the  same  time,  we  do  not  anticipate  that  could  possibly  be  imagined,  promises  to  ex-  tjnent— have  just  failed  to  secure  a  price  any-  Records  Everywhere  Throughout  the 

-  .  .tatement  will  be  foUowed  by  any  general  pand  the  wealth  and  commerce  of  the  Pacific  securities,  the  .  ,  Domtn.on. 

attitude  of  resignation  towards  the  stock  issue  Coast  to  dimensions  nvallmg  those  of  the  East,  obStioSTrr^iatter  oTThat'kind" 

on  the  part  of  the  Western  editors  and  the  This  result  is  the  immensely  increased  accessi-  „„  getting  away  from  it;  whatever  we  used  to  pay  ^  _ ! _ 

Toronto  World.  These  writers  have  already  bility  of  the  Pacific  Coast  to  European  labor.  municipal  money,  the  present  market - - ^  - 

got  far  beyond  the  original  point  of  dispute,  The  paragraph  of  the  .Admiralty  memorandum  .  vicinity  of  4J^%  per  annum,  and  R/f  A  D  J>r  D  PD  1/'/’^' 

and  are  lost  in  disquisitions  upon  the  immorality  concerning  the  prospect  for  successful  and  eco-  4  liVlIli  1  MWJ  V  Ml 

of  “watering”  a  stock  by  selling  it  at  75  above  nomic  operation  of  naval,  ordnance  and  victual-  our  securities  discounted.  1?  T\/f  J?  "D  C'  1 M PJ?i 

par,  and  upon  the  right  of  the  community  to  ling  establishments  is  just  as  applicable  to _ | _  JCriKlili/V  tTliV  VT  F  £\.y 

confiscate  a  land  grant  already  earned  and  every  other  line  of  industry.  “At  present,”  ^„y  satisfactory  security  for  the  protec-  cpovnitMY  i 

apply  it  to  cheapening  the  cost  of  new  exten-  says  the  memorandum,  the  scarcity  and  cost  of  creditors  can  be  devised  to  replace  the  SPONUUhlA.j 

sions  of  mileage.  The  outcry  against  the  issue  labor  are  a  great  stumbling  block.  With  the  p^ggent  double-liability  clause  of  the  Canadian  K™*’'’!'*  'na 

of  stock  by  allotment  to  present  shareholders  at  opening  of  the  Panama  Canal,  however,  it  will  pression  in  Montreal  and  Toronto  that  Ihi 

a  price  below  the  market— against  the  melon  be  just  as  easy  and  very  nearly  a.s  cheap  for  change.  The  clause  is  a  deterrent  Maritime  Provinces  offered  a  rich  tinil  unex 

policy  so-called-is  likely  to  continue  unabated  European  emigrants,  who  now  go  to  New  York  responsible  investors  who.se  hmk.M-  Thi, 


no  getting  away  from  it;  whatever  we  used  to  pay 
for  our  municipal  money,  the  present  market 
price  is  in  the  vicinity  of  4I^%  per  annum,  and 
we  may  just  as  well  offer  it  as  offer  4  and  have 
our  securities  discounted. 

If  any  satisfactory  security  for  the  protec-  | 
tion  of  creditors  can  be  devised  to  rejilace  the  I 


There  is  objection  to  matter  of  that  kind! 
used  to  pay  _ _ _ 


— -  ’  believe  that  there  is  some  strengthening  of  the 

Some  newspapers  are  insisting  that  the  :  moral  fibre  of  the  nations.  I  spoke  just  now 
C.P.R.  should  issue  new  stock  at  the  market  |  gentlemen,  of  the  quickening  of  the  national 
price,  I  hat  is  to  .say  at  over  2(0;  which,  on  .-f  .  r-  1  -ru  •  ■  •  . 

the  basis  of  lO'-c  ilividenils.  would  give  a  vield  Those  views  expressed  in  the 

on  the  investment  of  less  than  3’!4%.  ‘.Any  message  which  you  have  just  sent  the  mother- 


Thc  Financial  Times  can  find  no  possible  broker’s  office  could  pick  a  flaw  in  reasoning  land  through  your  ministers,  riaiini 


of  that  kind. 


MARITIME  PROVINCE  INVESTORS 
EMERGING  FROM  CONSERVATISM 


(By  SPONDULIX.) 

For  years  (here  has  been  a  very  genenil  im- 
i‘.ssinn  in  Montrciil  and  Toronto  that  the 


or  100  per  cent,  return.  Not  all  farmers  either, 
but  all  lambs  for  the  sheaiing! 


right  to  share  her  naval  policy,  and  in  the  con¬ 
trol  of  those  events  that  lead  to  decisions  affect¬ 
ing  peace  or  war,  and  1  hope  ere  long  you  will 
claim  a  fuller  participation  in  the  great  work  of 
empire  of  which  I  have  tried,  however  inade¬ 
quately,  to  give  you  some  slight  outlines  to¬ 
night.  It  may  mean  labor,  renunciation  of 
some  material  advantage,  it  may  mean  the 
subordination  of  self,  Imt  the  ideal  is  not  an 


With  the  re.sulf,  not  unnatural,  that  the  local  I  ignoble  one,  the  goal  is  worth  the  winning,  and 
salesmen  were  met  everywhere  with  increased  j  the  reward  will  come  in  the  thought  that  we 
suspicion  by  tlio.se  who  had  been  “stung,’’  and  [  have  done  something  to  help  the  humbler 


policy  80-callea— 18  llKeiy  10  continue  unapaiea  i!(Urui«;uii  emiBiauiB,  wuu  now  gu  lu  isi-w  lom  manv  of  the  resnonsihle  investors  whose  1  1  d  1  1  r  .1  .  a-.,..  'I'l.ic,  i  u  .  11  .  i-  •  \  1  ,  •  .  . 

JnUl  the  cabinet  or  Parliament  ha«  reached  and  are  absorbed  by  the  industries  of  the  States,  iLbditv  tnvostmen.  broke.  Ih.s  who  could  not  or  wou  .1  no.  dt.st.ngmsh  be-  di-n.zens  of  the  empire,  .0  raise  the  degraded, 

the  only  common-sense  decision  about  the  mat-  to  come  to  British  Columbia.  The  eyes  of  all  Imelhing^if  fhc  crlditws  needed  h  while  in  Tv.'.T.lTT!  n  '  barbarism, 

ter,  when  it  will  of  course  subside.  There  are  Europe  are  now  on  British  Columbia,  .and  it  is  the  case  of  those  who  could  not  imnv  event  be  from  Upper  Canada  opened  up  a  nice  comfortable  ‘‘  ]'*  S''*  >‘R-/’xc<’Pl‘n  the  matter  injustice,  ignoranee  and  wrong,  that  we  havi- 

alr;ady  indications  of  a  disposition  in  the  West  certain  that  a  considerable  proportion  of  these  little  business,  which  might  have  developed  f 

th..  (h.  E.i.wa,  n,.  will  ba  div.,.«i  „„m  New  V.rk."  If ^::;,lrje':  Llilv,  bui,  .I.s,  so.e  „r  Ihe  e.rlv  ve.,.1  .  ’.Z'  T  Ir”.?  I  1  i  ZZ  f  Srj  “'t'  "■  Z  Zt 

duce,  not  merely  the  dividends  but  the  earn-  The  same  memorandum  dwells  forcibly  on  the  vice  of  olacinc  the  stock  in  the  name  of  a  dummv  u  i  .  i-.d  m  i  .i  i  k  i  i  ,i  i‘.  f  .u  j P"‘  oi""  hand  to  the 

ings,  of  the  railway  to  the  10%  mark,  the  ut-  supply  of  iron  deposits  of  exceptional  size  and  lie  .dvan^ge  to  the  creffi^  a  httlc  blue  and  the  large  bond  I  the  la,st  ew  yxairs  tha  the  local  house.s  m  Halifax  plough  and  to  drive  it  by  ever  so  little,  ye. 

most  limit  of  reduction  permitted  by  the  Cana-  purity,  at  present  unutilized  for  lack  of  labor  in  It  1  a  li^ng  timJ  I  T"  '7  ,  7  'T"  7  .  " 

(liar.  Pacific  Act-  but,  as  the  Railwav  Commis.  the  province,  along  with  everv  Other  reouisite  for  ‘  '‘’"g*''’  Pa“'  salary  and  ex-  ol  d.ssenunatmg  the  knowledge  of  good  and  the  seed  of  higher  ideals,  higher  standards  of 


dian  Pacific  Act;  but  as  the  Railway  Commis-  the  province,  along  with  every  other  requisite  for  double  l  abUitv  has  been  enforced  to  hr  . T  tonger  pa...  .sa.ai,  a..-a  ex-  ...  lu.sse  .  mmmg  ...e  K.iowtenge  oi  gooa  am 

Sion  is  a  judicial  body  and  not  amenable  to  the  ship-building  and  food  production.  The  bring-  of  cdLc  ion  and  ff  such  a  calaX  should  oe  u  ‘'T'  7''  ‘'"  7  ,  ‘’v',  »nd  they  have  done  tt  with  a  vengeanee. 

e  au  1  *  *  4U  J  J  •  4  niT  nf  o  nKoort  loKr^r  oiirtTYlv  \ntr,  Ol  coucCiioii,  and  11  SUCH  a  caiaiDiiy  snouiu  ocruf  \  Wiive  of  conservatism  swept  the  countrv;  ,  In  1008  there  were  three  or  four  salesmen  frorr 

caprices  of  the  electorate,  the  demand  is  not  ol  a  cheap  labor  supply  into  close  contact  .  .  fiitnrp  wp  fanrv  the  fimnri  ii  u^riH  i  i  .  .u  j  1 1  u  i  *  i  *u \  i  i  i  •  •  i_-  i 

likely  to  have  any  serious  consequences.  On  with  these  enormous  resources  will  inevitably  ^su  prised  at  the  Leagr™  or.  m  TT  "’TV”  oca  hou.ses  canvassing  tn  th.s  spar.scly  popu- 

the  other  hand,  there  is  an  equally  strenuous  mean  the  development  of  large  industrial  enter-  meagremss  the  had  served  them  so  well,  and  bought  largely  of  a. ed  territory;  m  th.s  year  of  grace,  1012 

demand  that  the  new  stock  issue  be  put  forth  prises  all  along  the  coast,  and  the  creation  of  an  _  ^onds;  acting  generally  on  he  prm-  there  are  over  twenty.  T.ll  now  the  res, tits  have 

..  lb.  highest  po»lble  pHc,  to  ord„  to  keep  totonc.lv.ble  amount  of  now  wm.l.h.  It  .III  TZ'Hr.TZZ  ZIT:.!  S:“\  ZZ 


the  capital  down  to  the  lowest  limit,  under  the  also  mean  the  abolition  of  an  economic  condition  was  nnrrhasimr  butter  in  that  idminWa  ’  u  i  u  .  .-i*  d  i  '  r  . . . . . .  .....o.  - - - 

impression  that  the  rates  charged  on  the  railroad  to  which  many  British  Columbians  seem  to  cling  corntcriong  after  the  opi^be To  r  7  ^  '  77  immense  mcrea.se  of  natmtuil  pros-  |  ,he  last  da>  ’s  journey  is  done,  and  we  stand  on 

are  largely  governed  by  the  amount  of  capital  with  extraordinary  fervor-the  five-cent  mini-  oTTmTr  imte!  seaso^^  N’  i  T  '^7"  T'  f  i  '  i  i. '  f  T  f 

upon  which  dividends  have  to  be  paid.  mum  currency,  the  extravagantly  high  living  7T7Zter  TT  “at  thh  f  •  to  the  prova.I.ng  high  cast  of  living  and  advance  i  - 

.So  far  as  the  10%  clause  is  concerned,  the  scale,  the  abandonment  of  all  low-grade  labor  TeT  for  the  TuaT  of  thch  butter  7t  f l>!>^'>ry,  which  neeess.tate 

latter  impression  is  erroneous.  The  Act  ex-  to  Orientals  and  the  discouragement  of  all  in-  Canadians  are  painfully  aware  that  it  is  due  to  Tl  irk  the  lirnentable  result'  While  the  repu-  T7TuiT,he7,TaT7n7i?lsTH^^  - 

pressly  sets  forth  thaWhe  limit  of  exemption  dustries  save  such  as  can  afford  to  pay  a  maxi-  hopelessly  inadequate  eondi-  ,Td  house  from  “up  countrv”  went  out  before  the  year  is  out  the  number  of  luT  C  A  k  4  T  J 

from  rate  control  shall  be  reached  when  “the  mum  pnee  for  human  service.  A\  hen  A  an-  butter  industry.  This  country  77.^1  X  “gTrich-q.tiek” '  man  found  priced  and  Jerv  capable  men  employed  iu  this  SOfflething  ADOUI  Canada 

net  income  from  all  sources  for  the  year  then  couver  is  as  near  to  Europe  as  To  onto  A  an-  ^  butter-exporting  countrv.  T  Tl  Til  worth  while'  and  many  a  time  field  will  be  stiil  further  increased  ,  - _ 

last  passed”  is  found  to  have  exceeded  10%  couver  will  be  apt  to  become  a  good  deal  more  hut  the  industrv  has  utterlv  failed  m  Gm  the  helit  welt  worth  while,  .ina  na  j  ,,  ,  ..  ..  ’.  ,  , 

“nn  tha  nanital  antiiallv  avnotiHivl  in  ita  enn  like  Toronto  Utterly  tailed  to  klip  pace  jjnd  oft  the  wary  farmer  who  had  been  actually  .Meantime,  and  m  the  proees.s,  the  number  of  The  extraordinary  growth  of  the  public 

„  ^  f  u*  _ domestic  rcqiurerneiiis.  .An  geared  to  put  his  good  dollars  into  the  bond  of  investors  is  being  indefinitelv  increa.sed;  the  old  ,  utilities  of  Canada  is  evidenced  verv 

struction  ^^ere  is  here  no  reterence  to  the  h.l  samnles  of  looseness  of  nhrase  •"C'-‘=as'=d  proportion  of  industrials  in  the  popu-  jijg  shire  Town  {bee.ause  jierhaps  he  mistrusted  landmarks,  too  solid  to  be  removed,  are  covered  ’  ‘‘'f’l.V  a  just-issued  report  of  the  For- 

volume  of  the  stock;  and  the  Railway  Commis-  Dl  all  delightful  samples  ot  loosene.ss  ot  phrase-  ■  .-  -„,i  j,-  increased  •  ■  j  i  .u  .a  estrv  Branch  on  Ihe  use  of  wooden  poles. 

Sion  is  much  too  astute  and  well-informed  upon  ology,  that  which  describes  the  ksue  of  C.P.R.  the  mayor’s  po  t  tes,  or  considered  the  sewerage  up  or  repamted.  The  cedar. re.spurce.s  of  the  Dominion  are 


|ien.ses  of  their  travelling  salesmen.  .  evil,  and  they  have  done  it  with  a  vengeanee.  thought  and  action  in  that  underworld,  lo  play 

A  waye  of  eon.servatism  swept  the  eountry;  !  In  1908  there  were  three  or  four  salesmen  from  '  some  actual  part  in  welding  closer  the  bond.s  of 
people  stuck  to  the  good  old  bank  stocks  that  local  hou.ses  canvassing  in  this  spar.scly  popu-  |  British  citizenship,  in  strengthening  the  bul- 

had  served  them  so  well,  and  bought  largely  of  laled  territory;  in  this  year  of  grace,  1012,  j  warks  of  empire,  and  thus  in  making  for  the  peace 

municipal  bonds;  acting  generally  on  the  prin-  there  are  over  twenty.  Till  now  the  results  have  i  of  the  world.  ('jentlemen,  in  these  thoughts, 

ciple  of  investing  in  something  they  knew,  or  been,  on  the  whole,  decidedly  good  for  the  in-  i  if  they  be  ours,  will  there  not  be  some  measure 

thought  they  knew,  or,  at  least,  through  some  vesting  public,  in  .spite  of  a  few  failures;  and  [  of  reward,  when  the  last  load  has  been  earrieil, 


Something  About  Canada 


sion  is  much  too  astute  and  well-i 


mXrV'XVcTXTaTtTTTnJTpiul  8\’o^k7r75"above'7ar''a8  “watering”  is'ceV-  ^^^fs  TTciTh^TcTr^Tor  ' ',’'he  "S  <>f  nature  of  the  changes,  utvl  the  dangers 

of  any  road  as  a  proper  basis  for  its  earnings  tainly  the  most  exquisite.  T L  X  P^vision  of  a  satLfanT  exoTt  T"  ""Tf  n''‘^P'npnuy  these  aet.v.t.es,  we  hope  to 

...  .  •  ■  •  i.  u  i  11 _ tacts,  inc  provision  oi  a  satisiaetorN  export  oil  or  gold  or  eopper  with  the  promise  of  20,  .50  write  agam  in  a  future  issue. 

without  inquiring  how  much  money  was  actually  DPnVTNPTAT  OR<?TRnrTTON«  fp*-  sn'’P'ns  ""‘Pn*  f'”  "’nch  to  _ _ _ _ _ _ '  f-nsurc  a  iongi 

invested;  an  inquiry  which  in  the  case  of  the  INTER-PROVINCIAL  OBSTRUCTIONS,  the  industry  up  to  our  own  requirements' - - - 1  - -  ""TbP^''n‘!Zh 

C.P.R.  would  result  in  a  much  larger  figure  than  The  case  of  the  John  Deere  Plow  Company,  the  intensive  fanning  boom  which  is  in  progress  THINKS  US  COLD-BLOODED  being  asked  to  p.ay.  The  principle  that  the  .^5^' 

'ThrTTanTT'r  te  If  K  8'  British  ColumW^^  in  several  of  the  older  provinces  will  perhaps  .  (AVinnipeg  .Saturday  Post.)  Te'7  ntTelT.77il^^^^ 

The  acceptance  of  rate  regulation  by  Sir  its  way  to  the  highest  tribunals  of  the  Empire,  do  more.  It  is  not  often  that  the  attitude  of  the  East  f^vor  even  by  the  most  hidebound  advocate  of  " 

Thomas  Shaughnessy  makes  the  price  of  the  is  a  particularly  striking  example  of  the  kind  of  -  regarding  the  AA'est  is  pul  so  concisely  and  so  Eastern  ownership  and  jiatronage  of  the  West,  j  77*^7mtffTd 

capital  stock  of  the  C.P.R.  a  matter  of  interest  tangle  into  which  the  commerce  of  this  country  Mr.  Borden  is  back  in  Canada,  after  a  pro-  cold-bloodedly  as  is  done  in  the  editorial  col-  -  and” telegraph’ 

only  to  the  Railway  Commission,  which  will  is  being  plunged  by  the  narrow-minded  re-  longed  visit  in  Great  Britain  and  an  important  umns  of  The  Financial  Times  of  Montreal  in  its  PERSONALS  railways,  powi 

have  to  see  to  it,  among  other  things,  that  the  strictions  placed  upon  interprovincial  trade  by  trip  to  France,  during  both  of  whieli  he  con-  current  issue.  Of  course,  we  have  always  un-  General,  all 

money  really  invested  gets  a  fair  return.  Not  the  legislators  of  the  provinces.  The  original  ducted  himself  with  the  full  measure  of  dis-  that  the  East  owned  us  body  and  soul,  Mr.  J.  A\  .  McConnell  is  away  on  a  motoring  cient  to  explai 

that  that  fair  return  is  likely  to  afford  the  Com-  John  Deere  Plow  Company  was  an  American  cretion  and  amiability  suitable  to  his  high  c7nce*.^‘‘BiTTSlThrTrT  p77the7Isp  -  Treasl  i7in7 

mission  any  trouble  for  a  great  many  years  to  corporation,  which  in  order  to  enable  itself  to  do  office  as  Premier  of  the  Canadian  people.  Be-  so  naively  that  it  is  worth  repeating.  It  reads:  Mr.  H.  L.  Kirkpatrick,  of  Carrick’s  Ltd.,  phones,  which 

come.  The  real  limit  to  rate  reduction  in  the  business  in  British  Columbia  under  the  pro-  yond  making  it  clear  that  there  will  be  both  a  “One  point  about  the  agitation  concerning  went  to  Toronto  Tuesday  evening  on  business,  j  rajudity  all  ov 

West  lies  in  the  impossibility  of  reducing  tolls  tection  of  the  laws  and  courts  of  that  province  temporary  emergency  measure  (if  the  informa-  freight  rates  in  the  AVest  which  seems  to  _  .  ,  ,  ^  ' 

to  such  a  point  as  will  make  the  later  and  more  took  out  registration  papers-a  costly  proceed-  tion  put  at  the  disposal  of  Ministers  by  the  isTaTthT  AvTt7T‘^^^  dian7g7so!?°TiATi7T3  vfc^^^  S7‘l7l  m^k 

pioneering  roads  unprohtabJe  and  prevent  all  mg,  closely  resembling  the  securing  of  a  new  British  government  seems  to  warrant  it)  and  a  to  pay  them.  AA'e  arc  far  from  upholding  the  Ingersoll  Rand  Co.  of  New  York,  is  spending  .5%  interest,  7 

introduction  of  neW  capital  into  the  Western  charter.  In  the  course  of  time,  however,  the  jxtrmanent  policy  on  the  matter  of  defence,  the  doctrine  of  “all  that  the  traffic  will  bear”;  but  some  time  iu  the  Province  of  Quebec.  !  the  cost  is  rail 

railroad  business.  Against  that  conaideration  business  of  selling  plows  in  Canada  developed,  Premier  and  his  colleague.s  have  not  as  \  et  add-  know  perfectly  well  that  every  class  of  —  ,  ,  !  increased  to  21 

.nto,™»t.fro»d».i.y«fl,tofe,f,otoch»p.  and  ,he  John  Doc,,  tototo... formed  a „e, con,,  cd  anythin*  to  .he  knowledge  ,h,  ,„„n„y  :;“t;'h,l"d'!‘vVto  «™d  Stoiljato' B.nto  f,!  S.T tofre'i 

ness  of  operation,  from  low-priced  capital,  are  pany  to  look  after  their  sales  in  Camada,  and  concerning  one  of  the  main  issues  of  the  late  of  prosperity  which  is  granted  only  to  a  small  his  way  to  make  his  Western  inspection  of  the  |  doubtedly  cos 

ixiwerless  to  make  themselves  heard.  The  gave  it  an  Ontario  incorporation.  Naturally  election  and  one  of  the  subjects  wliicli  is  most  proportion  of  the  population  of  the  East,  we  do  bank’s  branches,  which  arc  15  in  number,  antJ  ;  goes  on. 

West  will  have  lower  freight  rates  and  lower  enough,  this  Canadian  comjiany  Jiegan  to  sell  deeply  stirring  Canadian  feeling;  but  that  reti-  "P  make  inquiries  as  to  AAestern  conditions.  , 

p^nger  fares  than  it  has  atjiresenb  and  it  plows  in  British  Columbia.^which  is  commonly  cence  is  entirely  proper.  Only  a  small  fraction  £7  g7e™‘'So‘  T^TStTon”  The  firm  of  A.  P.  C.77ron  &  Co.  Winnipeg.  ^ 

wiU  have  them  very  soon.  The  C.P.R.  has  supposed  to  be  part  of  the  Dominion,  and  which  of  the  new  government  s  supporters  went  into  is  the  case  in  this  part  of  the  country.”  has  been  organized  to  conduct  a  general  broker- ;  ======; 

willingly  accepted  the  jurisdiction  of  the  Roil-  was  at  any  rate  part  of  the  Canadian  com-  Parliament  with  any  specific  mandate  from  The  Financial  ’Times  does  not  carry  out  its  age  and  financial  business  with  offices  at  the  ; 

way  Commission,  and  the  Railway  Commis-  pany’s  territory.  their  electors  on  the  navy  question  and  it  is  to  its  logiral  conclusion.  If  riches  northeast  coruCT  of  Main  street  and  Portage  |  The  Financial  Ti 

^n  is  known  to  ^  favorable  to  a  m^ure  of  As  soon  as  the  Ontario-charter^  company  b^  reasonable  that  the  new’  Ministers  are  L't  tffej^lldu^trw'tn^ems'ffi  th^  ZXr  of  Hie  S^kZhaTe  finnf'Lntord  I  ‘Mon^reaShi 

reduction.  But  the  West  will  not  and  cannot  gan  to  sell  plows  in  British  Columbia,  however, it  should  take  their  time  for  the  consideration  of  so  East  which  should  be  milked  by  the  carrying  Evans  &  Co.  before  the  latter  firm’s  amalga- 1  jiaiiy,  Limitei 

have  rates  on  the  same  level  as  the  old  and  de-  found  that  it  could  not  secure  the  protection  tremendously  inijxirtant  a  subject.  companies  for  far  heavier  rates  than  thd  AVest  is  mat  ion  into  the  Royal  Can.adian  .Agencies,  Ltd.  J  President. 


INTER-PROVINCIAL  OBSTRUCTIONS. 


THINKS  US  COLD-BLOODED  being  asked  to  p.ay.  The  principle  that  the 

/ii>-  „  k-  .  J  r>„,..  ,  wealth  of  the  shipper  .should  decide  his  freight  i 

'.  (W  innipeg  .Sat urdtiy  Pos  .)  would  be  looked  upon  with  I 

It  is  not  often  that  the  attitude  of  the  Ea.st  f;i%'or  even  by  the  most  hidebound  advocate  of 
regarding  the  AA’est  is  pul  so  concisely  and  so  Eastern  ownership  anil  patronage  of  the  West,  j 


PERSONALS 

•Mr.  J.  A\’.  McConnell  is  away  on  a  motoring 
trip. 

Mr.  H.  L.  Kirkpatrick,  of  Carriek’s  Ltd., 
went  to  Toronto  Tuesday  evening  on  business.  ; 


The  extraordinary  growth  of  the  public 
utilities  of  Canada  is  evidenced  very 
clearly  in  a  jusl-i.ssued  report  of  the  For¬ 
estry  Branch  on  the  use  of  wooden  poles. 
The  cedar  re.sources  of  the  Dominion  are 
being  strained  to  the  utmo.st  to  provide 
the  annual  requirements,  and  unless 
some  preservative  system  is  adopted  to 
ensure  a  longer  life  for  the  jjoles,  it  will 
.soon  be  impossible  to  meet  the  demand. 

The  number  of  poles  purchased  in 
1909  was  3.58,255;  the  number  purehaseil 
in  1910  was  782,841,  or  considerably  more 
than  100' c  increase  in  one  year.  The 
increase  w.as  equally  divided  between  the 
group  entitled  “steam  railways,  telephone 
and  telegraph”  and  that  entitled  “electric 
railways,  power  and  light.” 

General,  all-round  expansion  is  suffi¬ 
cient  to  explain  the  increase,  but  it  is  be- 
jieved  that  the  most  notable  proportional 
increase  is  in  the  department  of  rural  tele¬ 
phones.  which  arc  spre.ailing  with  great 
rapidity  all  over  the  AA’est  and  Ontario. 

The  life  of  an  untreated  30-foot  cedar 
pole  is  14  years,  and  its  cost  when  in 
place  $7,  making  the  annual  cost,  with 
5%  interest,  71  cents.  By  creosoting  it 
the  cost  is  raised  to  $8.05,  but  the  life  is 
increased  to  22  years,  making  the  annual 
cost  only  61  cents,  and  deferring  the  ne¬ 
cessity  for  replacement,  which  will  un¬ 
doubtedly  cost  more  and  more  as  time 
goes  on. 


diture  goes  into  transportation  charges  than  ‘the  hrm  ol  A.  U.  Cameron  &  Co.,  Winnqieg, 
is  the  case  in  this  part  of  the  country.”  has  been  organized  to  conduct  a  general  broker- 

The  Financial  Times  does  not  carry  out  its  age  and  financial  business  with  offices  at  the 


;nt  to  its  logical  conclusion.  If  riches  northeast  corner  of  Main  street  and  Portage  |  The  Financial  Times  is  printed  and  published 
be  the  standard  by  which  rates  tire  set,  avenue.  Mr.  Cameron  was  formerly  floor  j  at  275  Craig  Street,  Montreal,  by  'The 

re  not  a  few  industrial  concerns  in  the  member  of  the  stock  exchange  firm  of  Sanford  |  Montreal  Financial  Times  Publishing  Com- 


lancial  Times  Publishing  Com- 
I,  Montreal.  T.  K.  Dickinson, 
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INVESTMENT 

SECURITIES 


We  will  be  pleased  to 
forward  the  fullest  infor¬ 
mation  on  many  attrac¬ 
tive  investments  upon 
request. 


ROYAL  SECURITIES 
CORPORATION  Limited 

Montreal  Quebec 
Halifax  Ottawa 

Toronto  London,  Eng. 


DOMINION  TRUST 

COJeAKV.  UMTED 

Head  Offici*  Vancouver,  \l.(\ 

W.  K.  Arnold,  .Muiititrinji  Director 


Mtintrcal  Director?*-  — 

I).  U  .  HOLE. 
JOHN  PITHLADO, 
PETEK  LVALL. 


f‘apita!  Stiljotcriltcd  .  .  552,-100,000 

(’upitai  np  1,800,000 

Kt'scrvi*  .'iiul  I’ndividetl  l^rofit-s  8  750.000 

Hranches: 

\  ancon vf*r,  \'ictoriu,  .\c\%  West  ininstfT,  Nnnuimo, 
H>‘i;ina,  Calgary.  Su>ntr<‘al  and  I.f>nclon.  l-.tigland 

Montreal  OOicc; 

QI  EBEC  HANK  BriLniNG, 

A.  S.  Hirch,ill,  .Manager. 


The  Periodical 
Payment  Plan 

Own  your  scenritio-i  by  inr)ntid\’  pa\  incnts. 

This  Mystciii  (if  purcliasing  standard  stocks  and 
bonds  is  bccfinjing  inon*  popular  daily. 

It  coinliincs  saving  v.ith  invcstnunit. 

There  are  no  margin  rails. 

Stocks  or  ponds  can  lie  sold  at  any  time. 

No  forfeiture  of  pa\m«-iits  in  eas»‘  of  inability  to 
meet  monthly  installiiHUKs 

^  'lu  know  in  adv.'itiee  wlijt  ih»-  inon5iil\-  payments 
are  to  be. 

'I'liis  plan  fully  protecis  y(*nr  piireha.ses  and  in 
eonrsi*  of  time  .vmi  own  the  securities  outright. 

I'nll  part ienlar*'  oti  retpiesi —Write  to 

“Investment  Department*' 

THE  METROPOLITAN 
SECURITIES  AGENCY 


Branch  Office, 
(Quebec. 


LIMITED 

160  St.  James  Street. 
Montreal. 


PRIVATE  INVESTORS  SHOULD  KEEP  UP 
A  “RESERVE  FUND”  JUST  LIKEiBANKS, 
AND  MUNICIPALS  ARE  THE  BEST  FORM 

„ _  4b- 

No  Security  Yielding  a  Reasonable  Return  Deteriorates  So  Little 
in  Bad  Times  and  Recovers  So  Rapidly  When  They  Are  Over — 
Industrials  Are  Liable  to  Heavy  Fluctuations,  and  Can  Be  Picked 
Up  Cheap  in  Bad  Times  After  Municipals  Have  Been  Sold  to 
Good  Advantage— Present  an  Excellent  Time  For  Establishing 
Such  a  Reserve,  and  Many  Wise  Investors  Are  Doing  It. 


By  Our  Own  Bond  Experl.)  lijui  never  lost  a  dollar— his  lorlime  wouM 

The  conservative  investor  will  never  wander  have  been  .about  -ii)'  (  largia-  than  it  is  today, 
far  alield  of  the  lin<‘  of  safety  if  he  tri'ads  the  (  ON\  ERTIBLE  IN  BAD  TIMES, 

straight  and  narrow  path  of  investment  marked  ^  eonve-rtibility  feature  of  a  reservi*  bind 
.  I  r.  1.11  I-  1  ■  ,  investment  must  of  course  be  considered  verv 

o.t  by  Canada  s  leading  f.naneial  institutions. 

Oik*  oi  ihc  iKiIsDindinp:  of  the  invest-  iuvestinenl  would  r(‘(]nire  to  he  converted  into 

nient  fioliey  of  C'anada’s  leadinji;  financial  in-  cash  only  durinji  a  period  of  prononneed  linaii-  i 


stitnti(»ns  is  the  reserve  fund.  And  this  is  a  siringeney.  In  sneh  a  time,  good  nniniei- , 

fcattire  which  the  (‘on.servative  ])rivate  in-  j>(>nds  an*  inhnitoly  snperior  to  industrial 

ve.-^tor  may  add  to  his  own  investm(*nt  poliev  from  the  stand))oint  of  convertibility, 

with  decided  advantiige  to  himself.  ‘  eoiir.^e,  there  is  no  form  ol  inve.stment  which 

Canada  is  a  young  land  of  wondrous  promi.se.  possesse.s  perleet  convertibility  during  tlu' 
As  yet  h(‘r  resources  have  been  litth*  more  ’**/.**  lowaid 

than  .scratched;  not  until  ejipita)  delves  deep  j he  close  of  P.H)*  the  (  anadian  lianks  wouhi  not 
intf>  the.se  resources  will  thev  be  revealed  in  all  **1'^**  even  ttn  government  bonds,  and  the  sale 
ih<‘ir  richness.  And  yet  Canada’s  hanks  <*on-  the  very  highest  class  ol  s(‘eunties  could  not 
tinue  to  atld  to  their  reserve  funds  fr^un  year  to  ”*'*‘^*  aeeomphshed  witlmui  a  very  appre- 

year.  The  term  “reserve  fund”  is  uttiTly  mean-  loss  to  the  investor.  Hut  municipals 

ingless  apart  from  the  po.ssibiiity  or  even  the  dcpD'Piate  in  value  far  le.-^s  and  rfcover  their 
probability  of  its  having  to  be  utilized  in  the  1^=^^  fiif  tDore  nipidly  than  do  industnals.  Mr>re- 
day  of  need.  This  probability  is  ever  present  in  thijre  is  always  a  sph*ndid  market  for! 


International  Milling  Co. 

6%  FIRST  MORTGAGE  SINKING  FUND  BONDS 

This  prosperous  Company  now  owns  six  thoroughly  modern  mills,  mostly  of  fire^ 
proof,  steel  and  concrete  construction,  with  storage,  distributing  and  collecting 
elevators  at  the  heart  of  supply  in  Saskatchewan,  Alberta,  Iowa,  Minnesota  and 
British  Columbia.  Daily  capacity  8,409  barrels. 

The  Bonds,  which  mature  in  1930,  are  secured  by  a  first  mortgage  on  all  real 
property  and  other  assets,  and  are  redeemable  at  105.  Interest  payable  1st  Jan. 
and  1st  July  in  Toronto,  Montreal,  New  York  and  London,  England. 

Net  Surplus  Assets . $2,605,811  Average  Annual  Earnings  (3  yrs).. $161,231 

liona  issue .  779,000  For  Year  Endinjl  Feb.,  1912 .  194,461 

amounting  to  only  30%  of  Assets.  :  Bond  Interest .  46,740 

Assets  are  over  3  times  the  bond  issue  and  earnings  over  4  times  the  bond  interest. 
Denominations  $500  and  $1,000. 

We  offer  a  limited  amount  at  par  and  interest. 

Full  Descriptive  Circular  on  Request. 

A.  E.  AMES  fi-  CO. 

. .  INVESTMENT  BANKERS==== 

Union  Bank  Building  »  Toronto 


MUNICIPAL  ISSUES. 


I'inmieial  hi.story 'demonstrates  that  tmmieipals  very  shortly  after  the  climax  of  a,  The  following  bv-laws  are  to  be  voted  on  in  the 

. rapi.lity  of  the  'develoiiment  of  new  jV'*'i‘‘‘'  1''“'  'Uiwtis.  iieur  futun*  by  various  municipalities  througli- 

eoantries  l^rings  about  resultant  periods  of  |  hope  who  lost  hejivily  in  the  panic  through  less  •  (nit  tin'  country. 

pjiuse  or  of  actual  di^pression.  ^I'Ik*  re(*urr(*nt'e  himl_\  secui(‘<i  in\cstnK*nt.s  then  turn  to  muni('i-  |  \orkton.  Sask. — ^i*lS.(100  ior  slr(*et  improve- 


C.  MEREDITH  &  COMPANY,  Limited 


if  such  periods  affords  splendid  investtnent  "itli  olt-repeated  avowal..-  that  they  will  nieiits;  overdraft  on  $1S,()IK)  I'xpeiidi- 

ipport unit ies  for  the  privalf'  investor  with  a  alw'ays  keep  part  of  tlu-ir  iiiiids  in  tminit-iftals  in  tiiri-  lor  sewers;  .SlD.OOtt  to  meet  eurrent  e\- 


HOAlin  Ol  DIHIX  T<)H.'<; 


snug  litth"  reserve  fund.  future.  I'his  sheds  light  u|)ou  a  truth  which  peiise<,  ami  !*'lt,00l)  to  tiieet  overdraft  on  thi- 

t!  TUC"  irkPii  ortmovn  mmi.v  bill  t<>  understand  that  the  industrial  ??12,(H)(I  expendiliire  on  walks. 

.YlL.Ml  IPALN  I  Hb  lUbAl.  Kbsl'.Kr  b.  bond  liousi'  makes  its  largest  prolils  while  the  I'idmonton,  .Mia.  -On  .''epienibi'r  ‘Jdrd — ‘ 

Some  few  weeks  ago  we  saw  that  government  country  is  on  the  crest  ot  a  wave  of  industrial  .S770,SSII  foi-  gas  plant:  !*.")(),12l)  for  ear  barn 

bonils  fell  short  of  the  requiremems  of  the  man  prospi'rily.  while  the  immieipal  bond  house  >ii(.;  S21.i)llt)  lor  telephone  branch  exchange,; 

who  seeks  a  reserve  fund  investment.  .After  reajrs  its  richest  harvest  during  the  year  or  two  ami  S1,',0,;!N()  for  park,  i 

first-hand  observation  of  th(“  investment  poli-  following  the  period  ol  depres.-ion.  llapjjy  is  I’.iini  Orey,  U.  is  expecting  to  raise  | 

eies  of  .some  of  the  shrewdest  private  investors  the  bond  house,  therefore,  which  has  thoroughly  .'>1,2.')(),II(HI  l)y  pledging  with  the  Hank  of  Urilish 

in  Canada . not  nei'cssarily  "big  insiders."  but  organized  departments  in  both  branches.  .Men  ^  North  .America  certain  debentures  wliieli  remain 

men  who  rely  ui)on  their  own  judgment  in  the  may  come  .and  men  ma.\’  go,  but  the  profits  of  unsold.  AUle  on  by-laws  to  raise  7.’i:{  for 


<•  MI'RI'DITII.  I*rosi,l,.nt 
«  .  K.  H(>.SMi:i( 

I).  C.  MAC.XKOW 

4.  iiai;m(;ai!ti;n 
j.  J.  im;i;i> 


«•.  II.  <i(»IM>ON.  Viro-Pres, 
\VM.  MrMASTKK 
II.  ItOlIKKT.SON 
<  Al’T.  I).  «■.  NKWTON 
IIAIM'I.KTI  Mrl.LNNAN 


II.  WILLIAMS,  So< 


A.  II.  II.  MA('KKN/Ii;,  M:in;i|!ir. 


J.  M.  M.\('I\IE.  Treasurer. 


men  who  rely  ui)on  their  own  judgment  in  the  may  come  .and  men  ma.\’  go,  but  the  profits  of 
siifeguai'ding  of  their  fortunes— 1  am  persuaded  such  a  bond  bouse  g((  on  foi'cvei-. 


I  tlie  nmima- 
and  handles 


that  ihr.  good  Canadian  municipal  bond,  yield-  .SI’ECIALIZ.ATION  IS  COMMON. 

ing  somewhere  in  the  neighborhood  of  o',.  ..  1  1, . .  , 

1  .1  1  I  c  \  •  .  f  *1  geiu'iMi  rule,  liowi'vei.  the  C  iinac  an 

anorrfs  the  idea  n'serve  fund  investment  for  .  .  i  j 

.  9X1  .1  1  •.  nonu  houst*  specializes  m  one  brancdi  or  tlu* 

he-  private  mxa..stor.  Whether  one  regards  it  ^  loss  st riet I v. 

roia  the  standpoint  of  seeunty,  of  meorne  re-  i,„,„„,ials  io 

turn,  or  of  eonviatibihty  into  cash  by  .sale  or  ,.„„servative  clientele.  The  industrial  house 
b>  hypo  heea  ton,  it  s  ands  he  t e.st.  ,  competition  m  mmmapals  with  the  nmniei- 

The  ultimate  seeunty  of  the  good  nmnieipal 
bond  IS  beyond  .all  question.  A  modern  sage  has 
sail  ti, at  theonly  t^voabso  utelyeer  aln  things 

in  this  world  are  dea  l,  and  taxes.  1  he  seeunt4  . . „„„,j  , 

o  the  niumeipal  .lebenture  , a  based  on  one  ot  1  ,,o,„,„i,,ion.  The  Dominion  .Saairities  Cor- 

llie,se  eertainties-taxation.  And,  masmneh  as  „r;„ion  is  a  notab . .  to  the  general 

a  n,an  s  property  may  be  iiromptly  sold  loi  spurialize  in  both 

non-pavment  ot  taxes,  the  municipal  denentures 

i.s  i, I  reality  an  ab.s,,lulely  first  mo, agage  o.,  all  j  digression  f.'on,  our  theme, 

the  a.s.se.ssable  pi-op.aty  w.lhm  the  u.umeipah, >  .  I  seriouslv  the  sug- 

r»»Nfr»tTr»v’  to  I  C'VT'f'  ,  ♦  c« 


RETURN  IS  EX(  ELEENT. 

It  tiiusi  be  eoneeded  that  an  income  return 


geslion  that  the  piivale  investor  in  Canada 
should  kee)i  a  la  serve  fiiml  in  munieijial  bonds, 


is  exeelleiil  when  one  reileels  upon  the  let  it  be  known  that  many  shrewd  Canadian 


class  of  Canadian  immieipal 


investors  are  already  doing  it.  A  young  biisi- 


inay  now  be  inirehased  to  yield  this  rate  No  ne.ss  man  of  my  aequaintaiiec'  bought  a  block 
longfcr  nwM  the  invesloi’ "go  AA  est"  in  his  ehoi ee  of  good  munieipals  no,  long  ago.  He  said  to 
of  a  Canadian  immieipal  bond  which  will  yield  me  at  that  lime:  "Aou  know,  I  never  feel 
him  .a'c-  .And  a  .5',  investment,  eompouiided  sale  unless  I  have  a  few  thousand  dollars  where 


half-vearly.  will  double  itself  in  I  t  years. 


I  know  1  can  always  put  my  hands  on  it  on 


Canadian  investor,  who  is  legarded  b\’  his  j  .shoit  noliee.  Ii  safeguards  my  business  at  all 
fi'iends  as  a  man  of  exceptional  aennien.  once  times  and  I  made  a  very  nice  letui-n  on  my 
told  !»«■  thtit  he  had  kept  a  life-long  record  of  le.serve  fund  in  lltO.S,  .A  little  bit  of  actual 
his  investments,  and  that  if  he  had  simiily  money  goes  a  long  way,  you  know,  when  money 
allowed  the  actual  money  which  he  invested  is  so  .scarce  that  you  have  lu  get  mn  -earei, 
fi’din  •  limi-  to  time  to  compound  at  and  warrant  to  find  any  of  it ." 


SHERWIN- 

WILLIAMS 

COMPANY 

OF  CANADA 

FIRST  MORTGAGE 
BONDS 

Due  July  1st.  1911 

Interest  payable  1st  January 
and  July. 

The  Company  sIioaa's 
earnings  of  more  than  three 
and  one-half  times  the  an¬ 
nual  interest  charges. 

Price  on  application. 

J.  A.  MACKAY  &  CO.  Limited 

160  St.  James  Street,  Montreal. 
Royal  Bank  Building,  Toronto. 


Goldman 
&  Company, 

Bond  Dealers 


We  issue  periodically 
from  our  QUOTATION 
DEPARTMENT  a  list 
of  current  prices  of 
active  and  inactive 
bonds.  A  copy  will  be 
mailed  regularly  upon 
request. 

HOME  LIFE  BUILDING,  TORONTO 


DULUTH  SUPERIOR  DIVIDEND 

Duluth  Superior  Tiaetion  declared  the  regular 
quarterly  dividend  of  1  on  j, referred  and  \  V\\c 
on  edmmon,  botl,  payable  October  Isl  to  stock 
of  I'ceord  .September  201  ti. 

TWIN  CITY  DIVIDEND. 

Twin  City  Rapid  Transit  declared  regular 
quarterly  divi(J«*nd  of  1^4%  on  the  preferred 
stork  and  on  the  eomnon,  both  payable 

Oetober  1st  to  stock  of  record  .September  16th. 


THE  MUNICIPAL  BOND. 

Now  Giving  Yield  W’hich  Will  Attract  Ihe 
Investor.  What  Toronto  Bond 
Brokers  Say. 

Wood,  Oiiniiy  lA-  Co.,  in  presenting  their 


DOMINION  BANK 

As  Seen  by  Prominent  London  New.spaper 
Reference  to  the  Executive. 

The  AA'oihl  of  London.  la, gland,  devotes  a  half 
eolimin  to  a  review  of  tlie  Dominion  Rank  of 


Se|)lember  list  of  bond  olTerings,  say  regarding  Canada.  'I'he  jiaper  lefeis  to  the  personnel  of  ol  .N  10,000  for  .M net  impiovemeiil 


i  xlraordinary  sehool  pm  [losi's,  mid  S12l',,.'i2,;t  for 
clearing  roads,  ele.  1 

Dauphin,  .Man.  By-laws  to  i-aise  .S7.‘,,()(M)  for  , 
sewerage  pmposes  and  S2.a.,)0(,  for  genei'al  ex¬ 
penses. 

Coml)(>r.  On,  .— \’ot(‘  on  raising  .Sf),2-10  by  | 
debentiires'for  cost  of  drain.ages  in  Tilbury  AA'esl.  i 
Septembei'  Htli.  ; 

K<ln,on,on,  .Alta. — 'I’o  sanction  the  i-aising  of  j 
Si770,SM)  for  the  immufaelnre  and  distribution  ' 
of  gas.  .''eplembei- 2O1I1. 

Fi'cseoti,  Out.— On  the  raising  of  -S.'tli.CfMI  ,0 
provide  for  Ihe  const  me,  ion  of  ;i  subway  in 
aeeoi-d  will,  agreement  will,  O.T  It.  Septenibe,- 1 
2drd. 

Port  .Arthur,  Out. — To  raise  •S2.t',IK)  for  ext en- 
■sion  of  Cumberland  slr(>ei;  t!;20,).()IK)  for  new, 
city  ball;  Slit, 01)0  for  ini|)rovetnenl  of  sli'cet  i 
railway;  .SS2.,)00  foi'  belt  line;  .S,V20, ()(),)  for] 
waterworks;  .St, 700  for  AA'esl  .Algonia  .Agrietil- 
Inral  .Society;  .'sl.a,,(r)0  foi'  police  patrol  wagon,  ■ 
lii'c  hose,  etc.;  S-1.200  for  exti'iision  of  (jiieen  - 
s  reel ;  SI2,.A,)0  to  open  eei-tain  rotids,  and  ,0  - 
I'tiise  S2;i,700  :,s  a  bonus  to  .lames  AA'.  Lyons,  of  j 
Call.  .SepK'inbei' Kith.  ] 

Sehool  District  of  Springfield,  No.  lil),  Man. —  i 
To  raise  ii;i'20,0(H)  ,0  cover  cost  of  erection  of  | 
.school,  .St'ptember  ISth. 

Lindsay,  Oni. — To  .sanction  the  raising  of 
S12,()0t)  as  a  loan  to  .btme.s  .A.  Fitzsimnioiis  foi'  ' 
purchase  of  a  site  for  new  indiislrv,  September  | 
24,  h. 

A  omig.  .S;isk. — To  issue  detieritiires  for  S-t.lUM, 
for  the  purpose  of  building  a  town  hall.  ' 

.Minioi!i,  .Man.  To  raise  .SiO,,)!),)  for  road 
improvement,  I leeember  next . 

AA  at  rolls,  ,Sask.  .Mayor  Dtivisnn,  C.  ( ; 

.Ab'K’echnie  and  E.  Meadows  tire  making  an  j 
elTorl  to  obtain  aiitliorily  from  th(“  govern- I  •• 
men,  e.immissioner  regarding  the  isiaiing  of  k  - 
debent, ires  to  the  amount  of  .SIDD.IHH)  for  j  . 
stiniiarium  and  hotel.  i  I 

New  llamliurg,  Out.-  To  sanction  the  raising  || 


High  Class  Municipal  and  Industrial  Bonds. 


101  ST  rU.ANCOIS  X.AATER 


NESBITT,  President. 


LONDON  OEEICE,  Hi  TUBE  ADNEEDLE  .ST. 


P.  A.  TIIO.M.-iON.  Vice-President. 
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the  niunieipal  bond  situation: 

In  presenting  onr  .''cptembi 


list  herewith 


til"  biink  tis  follows: 

The  per.sonnel  of^i he  directorate  is  siillieien. 


.•"tt.  Olemenls,  .Alan.  To  raise  S?12,<)(MI  fori 
liighway  improvement . 

Hamilton,  Out. —  The  .‘i;)2.‘),()f,()  by-law  will  be  | 


for  your  eonsideralion,  we  wish  to  point  out  the  guarantee  of  the  sound  managi'menl  of  the  bank’.-  Hamilton,  Out. —  Tlie  .St^.'i.OIM)  bv-law  will  be  | 
unique  position  of  Canadian  mtinieipal  se-  affairs,  the  board  of  dii'(*eiors  being  composed  of  .submitted  to  the  biirges.^es  at  the  beginning  of  i 
eurilies  at  the  iire.sent  time.  AA'hile  the  .se-  some  of  Canada’s  best-known  public  men.  ihe  coming  year  to  piireiiase  properly  alon"- the  i 
eurilv  afforded  by  immieipal  bonds  is  iinqnes-  Two  of  the  directors  of  the  (,'anadian  Paeilie  momitain  front .  '  , 


tioned,  one  frequently  hears  "an  insuffieient  Railway  hold  the  respective  jiosilions  (,f  presi-  'flu.  following  bv-law 
yield'upon  the  investment’’  given  as  the  reason  dent  and  vice-president — namely,  .Mr.  hi.  B.  ccntlv  bv  various  nim 
for  not  investing  a  larger  aniouiil  in  seeurilies  Osier,  M.P.,  and  Mr.  AA'.  I).  Matthews.  The  Berlin,  Out.— 'I’o  pro 
of  this  eharaeti-r.  This  objection  is  at  the  former’s  name  was  prominently  before  the  .'j;i7(K,fl  for  two  street 
present  time  almost  entirely  removed.  As  a  public  last  year  in  eonneetion  wot h  the  office  of  tuberculosis  .sanitarimii. 
result  of  the  market  conditions  of  the  past  few  High  Commi.s-ioiier  for  Canada.  AA'heii  Dird  Duncan,  B.(’.  'I'o  r: 

months  much  lower  prices  now  prevail  and  Stratheona  was  eonteniplating  I'Ctireinent  from  '  waterworks  system;  tSl.'i 
municipal  lionds  of  high  grade  are  obtainable  the  post  which  he  is  still  filling  so 'ably.  Mr.  and  to  raise  .Sli."),(M,l’,  for 
to  pay  an  interest  return  much  higher  than  for  Qsler  was  mentioned  as  his  possible  -nece-sor,  .  Maeleod  .Alla.— To  1, 


The  following  by-laws  have  been  pas.sed  re-  I 
eently  by  various  mmiieipaiil  ies :  1 

Berlin,  Out. — To  provide  for  the  raising  of  I 
$17,(K)fl  for  two  street  ears  and  .'?l.'),(ll)()  for  ! 


Hoinl.s  stiit;il)l<‘  I'or  J'nis,  L'limls 

For  Deposit  with  tlio  ( 'tiii.'iditm  Ciovcnimonl . 

l'’or  Pt'niitiiK'tit  Invest iiiciil. 

( 'tiiitKiitiii  St'ciirities  <,l'  ail  kinds  Honolit,  Sold  and  Appraised. 
( 'orrespondence  soiicited. 

W.  GRAHAM  BROWNE  &  CO. 


DEAI-ERS  IN  BONDS 


222  .ST.  JAMES  ST..  MONTREAL. 


Duncan,  B.(’.  'I'o  raise  82."), 000  for  cost  of  | 
waterworks  system;  iSl.A.OOO  for  a  new  sehool;  I 
and  to  raise  .8(1."), 000  for  elect rii'  light  and  |,'Owei'.  t 
Maeleod,  .Alla.— I'o  provide  lor  the  raising  of  1  — 


eahio  Adilrcss— "OltAHKOWNi:.’ 


AA’e  would  like  to  call  special  attention  to  the  a  breach  of  eonfidenee  to  state  that  he  h.'iil  no  ;  .8;j0,0(MI  for  sewerage  extension.  ’ 

!,s  yielding .  .At  this  rate  the  boiitls  of  personal  ambition  to  ueeiipy  Ihe  pn-iiion.  :  (Irand  I'orks,  It.C.— Ti)  raise  (M)0  ftic  •, 

ities  as  .'Saskatoon,  Prince  .Albert,  I.eih-  Mr.  .A.  Bogerl,  the  general  nianagi  1 .  who  .  p„|,|ic  ..icIiDol. 

and  Medicine  Hat  can  now  lie  obtiiined.  resides  on  the  other  side,  is  well  known  a-  one  I  Tofield.  .Alta. --  'I'o  raise  .82.'),()<KI  for  water- 

are  bond.s  that  under  iirevious  iriarki'l  of  the  ablest  bank  managers  in  the  Denauion,  .  works;  8i:;,(l()(V  for  (list libii, ion’  of  gas'  8 i  •>(),) 

fins  have  paid  the  investor  only  d'j'c  and  miii'h  of  the  success  achieved  by  lie  bank  |  for  hospital,  ami  81  ,(K)I)  lor  drainage  ^ 


very  busy  man,  and  it  is  s' areely  ;  ,881  .(MM)  for  lilt  rat  ion  plmil ;  8.", (),(H,()  for  sewerage; 


offerings  yielding  .  .At  this  rate  the  boiuls  of  personal  amtntion  to  oeeiipy  tlie  po-iiion 
sue),  cities  as  .Saskatoon,  Prince  .Albert,  I.eih-  Mr.  ('.  .A.  Bogerl,  the  gem-rai  nianagei .  wh< 
bridge  and  Medicine  Hat  can  now  lie  obtiiined.  resides  on  the  other  side,  is  well  known  a-  on< 
The.si'  are  bond.s  tluit  under  previous  iriarkiM  of  the  ablest  bank  managers  in  the  Donauion, 
conditions  have  paid  the  investor  only  d'j',.  and  miii'h  of  the  sueeesii  itehieved  bv  lli'  Inink 


ambition  to  oeeiipy  Ihe 


.Su'eli  off  erings  on  11.5''^  basis  afford  an  except  iomi I  can  be  ti  iieed  ,0  his  effort- 


opixirtunity  to  obtain  an  atlraelive  interest  ager  at  the  lamdon  office  is  .Mr.  I'i.  \\  I 
return  upon  thoroughly  Siife  iind  desirable  se-  her.  Canadian-born,  this  gentl(‘m!Ui  I;'' 
eiirities,  which,  in  addition,  will  .show  a  eonsid-  grew  up  with  the  bank,  and  liis  inliin  i'' 
erable  enhaneement  in  value  when  prices  atl-  (piaintanee  with  Canada  and  her  ways  f  t 
vanee  ,0  former  levels.  him  e.s,seniiallv  filled  for  this  responsibl'- 

AA'e  ask  your  favorable  consideration  of  the  .Special  facilities  are  aff'orded  by  the  1j,  ' 
offerings  now  submitted,  which,  at  the  prices  the  transference  of  fund.s  to  and  from  (  i 
f|iiote(i,  we  recommend  without  hesiiation.  while  in  furnishing  information  eoin'.  1 


The  resideiii  man-  Coleman,  Alla. 


8I,2<!(>  ior  lire  pro- 


ager  at  the  lamdori  office  is  .Mr.  E.  \\  I  him- !  p.ction ;  .8S,’()I)(,  for  eemeiis  v  ft'.-,,.,,  .-m,!  .81.700 
her.  Canadian-born,  this  genth'iiiaii  I"  1  ally  j  f,,,- sidewalks 

grew  lip  will,  the  bank,  and  liis  inlimaO'  ae-  HiimboMi ,  Sa.sk.-Ele.:ivie  light  plant .  tSOO  ()(K) 
quamtanee  with  (  anada  and  her  ways  I'.  ii.lers  ,  Kerrobert.  .Sask.-'l'e,  rai-,'  .882,000  lor  water-  I 
Ijiin  iiill\  iiitf'ci  for  iliis  rosjifiiisiltl*'  |*osi.  works  jiiitl  firo  slulio^i. 

.Special  facilities  are  afforded  by  the  1j,  '  i  for;  North  A’aneonver,  B.C.— To  rai-e  8.')0  ()()() 
the  transferenee  of  fund.s  to  and  from  (  ,  ida;  for  the  second  N.-urows  Briilge.  '  ' 


C'lxies:  Liebors  Wosiern  Union.  A.B.('.  5th  Edition*  Fifth  Montgomery* 
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ORDERS  65  LOCOMOTIVES. 

Canadian  Locomotives  Books  This  Order  From 
Canadian  Pacific  and  Canadian 
Northern. 

During  the  p.ast  week  the  Canadian  Loco¬ 
motive  Company  have  received  orders  from  the 
Canadian  Paeitie  and  tlie  Canadian  Northern 
!  for  fl.T  large  1  oeornotives.  More  would  have 


while  in  furnishing  information  eoin'.  i  ning 
Canadian  matters  the  Londou  branch  p":  "iiiis 
a  useful  function  outside  the  sphere  of  ii-  ordi¬ 
nary  business  as  a  bank. 


G.T.P.  PROGRESSING. 

Chairman  Returns  From  Tour  of  Insiieciion; 
Satisfied  With  Physical  and 
Financial  Aspect. 

Mr,  .Alfred  AA'.  .Sinithers,  ehairniiin  of  tlie 


been  oritered  had  the  company  been  in  a  position  firand  'I'ruiik  and  Grand  Trim  k  Paeitie  Kailwa.v.s 
to  handle  a  larger  output  at  the  present.  The  returned  to  Montreal  on  Monday  last  from  hi.'' 


MUNICIPAL  DEBENTURE  TENDERS.  | 

Mnnieipal  debenture  tenders  are  called  for 
,h(*  followi.ig  dates  and  towns;  i 

Sept.  1.7th— Imperial,  .Sask.  — .'?;1.7,,MI(I  fftj,  , 
15-year  debenture.s.  J.  (i,  Hobnian,  seeretary- 
!  treasurer. 

Sept.  L7th — Champion,  .Alta. — .82,.7()')  fi';,  i 
I  Ifbyear  debentures.  AA’,  .A.  Carmieluiel,  .seere- 
j  lary-tre.asurcr.  I 

Sept.  Iffih— Bassano,  Alta.— .8150., )()!) 

'  •'tO-year  water  and  sewer  debent  urcs. 

Sept.  Kith— Bed  Deer,  Alta.— 807,5'K),  20- 
year,  5%  debenture.s.  .A.  T.  .stephen-oii,  eom- 


Mafthews,  AVrighlson  &  Co.,  Limited 
London,  Eng. 


Ream,  Ives  &  Wrightson,  Inc. 
New  York 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  .519 


extensive  enlargements  tint!  additions  that  are  in.-peeiion  trip,  which  included  all  the  work  tnissioner. 

under  wa.v  will  be  probably  finished  by  the  end  under  way  and  e.xpres,scd  himself  as  -;.ii'(ied  !  16th--.Solkirk,  Man. — 813,000,  .7%, 

of  tho  voar,  when  tho  companv  will  bo  in  a  posi-  with  tho  i>rogross  rnado.  ‘’Lark  of  IjIjdf  is  ,  granolithic  sidewalk  dohonturos.  T. 

tioii  to  handle  the  increased  business  offering.  the  greatest  drawback  that  we  liave  to  eon-  *  arfington,  seeretary-treasurer,  Selkirk. 

- — -  tend  ivith ’.  said  Mr.  Smithens,  “anil  were  i'  not  :  Sept.  ..2  Neepaw.a,  Man. — $KK),(K).j,  4'/^%, 


for  this  the  line  would  probablv  have  been 

DOMINION  BOND  CO.  opened  to  the  Paeifie  Coast  next'yeai  Mew- 

ever,  I  expert  to  see  the  first  train  ntntimg  Horn 
The  Dominion  Bond  Company  has  purchased  I’rinee  Rupert  to  Montreal  in  Ifil  t,  lu  my 


block  of  .81,200,(KX)  one-ye.ar  notes  of  Point 


of  representative  of  the  Brin-' 


Grey,  B.C.,  whieh  is  being  offered  to  the  publie  vesiors'in  the  Grand  Trunk  Paeifie,  I  am  i 
at  a  priee  to  yield  with  the  situation.” 


$50,000  FORT  WILLIAM  SALE. 

Fort  Willi.am. — Mr.  J.  J.  Ckirriek  negotiated 
the  sale  for  AA'illiam  Seott  of  block  54  in  the  Mr- 
Virar  addition  fronting  on  McDougall,  Beck, 
Court  and  Cumberland  .Streets,  .and  having 


waterworks  and  sewer  debentures.  J.  AN’. 
Brad  ley,  .seeretnrv-l  ri'asurer. 

Olds,  S.  D.,  No.  2.’L7,  Alta.— .?.3(), 000,  5f/(, 
•>0-yoar  school  debentures.  4.  L'.  Grant,  see-  ; 
retary-treasurer,  _  ' 

Eraneis,  R.  M.,'No.  127,  Sa.sk.— 812, fKK)  per¬ 
manent  improvement  debentures.  C  AA'ells, 
seeretary-treasurer,  Francis,  Sask. 


THE  CORPORATION  TRUST  COMPANY,  MONTREAL,  CAN. 

This  C.'oiiipany  will  transact  hiisiitcss  (hi  Conservativu  lines  only. 

Any  l)nsine,s$  that  anv  other  Tnnt  Company  does  we  ran  do. 

Our  Charter  was  a  .sjx'fial  Art  of  the  (JuelK*e  Legislature 

'J'rust  Department  —  Bond  Departmerit  —  Registrars  and  Transfer  .\genfs. 

BANNELL  SAWYER,  B.C.L:,  General  Ma^iager. 


C.4NADIAN  LOCOMOTIVE  ANNUAL 


wsw-...-.  l  he  iir.st  general  annual  niei 

TOLEDO  RY.  TROUBLES.  ;  dian  Locomotive  Companv  w 


1,100  f(‘p,  frontage,  to  Mr,  Frank  S.  Burgess,  earnin'ts  of  the  Canadian  Paeilie  Bail":'.''  of 
of  .Pbiladelphia,  for  .8.70, OOtO.  Mr.  Scott  in, id  .84 10, (Off.  or  approximately  lO'T.  The  lignres 
S'25,(XX)  for  the  propertv  a  little  over  two  months  for  the  wick  follow: 

ago.'  ’  ‘  >0>2 .  82,f)10.<^'f' 

_ _ _  toil  .  2,‘2.’i,).0''d 

LOUISVILLE  &  NASHVILLE.  Increase  T;7tr,i,7~ 


Earnings  for  fourth  week  of  August  increase 
.8122,207;  month  of  .August,  increase  8231,457. 
From  July  1st  increase  $445,884, 


Mr  J  Chamberlin  aeeompatmo  Mt  -  -'retary-treasu.;V:  Jl^aneirS^k  ’]  CANADIAN  LOCOMOTIVE  ANNUAL  CO-OPERATIVE  ELEVATOR  CO. 

Sinithers  on  the  trip.  - -  The  Iir.st  general  annual  meeting  of  the  Cana- :  .More  than  3,000,0(X)  bitshels  of  grain  were 

-  TOLEDO  RY.  TROUBLES.  la..  Locomotive  Company  wiill  be  held  at  the  ]  handled  liy  the  .Sa.sk:itehpwaii  Co-Operative 

Toiviio  (A  IT.,  .1  .  r  r^-  o  i  head  offices  of  the  Conipanv  in  Kingston  on  ]  Elevator  Co.  la.st  year,  the  anmnil  meeting  of 

C.P.R.  EARNINGS  i  licitcr  SehrCKpr^r^^^^^  AVednesdav,  Seiitember  I8th.  whieh  was  held  la.st  week.  The  results-  of  I  he 

!  , ^nlirciber,  the  city  couneil  lias  repealed  •  ’ _ ^ _  i  amounts  to  .852,401.60  and  a  dividend  of 

The  first  week  in  September  shows  incr'  in  ,  "“''‘J'  Imating  franehisi.'  of  the  Toledo  ,  MANITOBA  LIGHTING  P'’*'  'lf‘‘-’la'’<'d. 

rnin-fs  of  the  Canadian  Paeilie  Baih':'.''  of  Hailv  .ty.s  .and  Light  Company  in  an  elTorl  to  .  KUSSLLL  MA?)I1UBA  Lioniiixu.  _ _ _ 

1!),(,X).  or  approxirnatelv  lOD  'I'lie  ligmes  i '"'‘"g  tlie  eoiiipaiiy  to  terms  in  Ihe  dispute  with  I  Tlie  (|uestioH  of  installing  an  eleetrie  plant,  uitdov  a  cpii.'  IOAM  niVinPVD 
r  the  wiek  follow:  ‘  ' '’"nsinners  over  Ihe  atlv.anee  in  heating  rates.  '  for  lighting  and  power  purpo.ses  is  becoming  a  :  HURON  &  LKIL  LOAN  UIVIOLN 

K,12 .  fi.pt  (4'tf)  1  - - -  live  topic  in  Bu.ssell,  Mill! .  i  Huron  and  Erie  Loan  and  Savings  Company 

1(1 1 1  .  '2,’‘23, )!<»"<>  STOCK  DEAL  IN  COURTS.  I  -  i  directors  have  deelarixt  a  dividend  of  2^2  Pttf 

- - -  1  Playair,  .Martens  &  Co.  are  plaintiffs  in  an  TO  GET  GAS  FRANCHISES.  i  cent,  for  the  quarter,  and  bonus  for  the  quarter 

Increase .  ,84i;t,W0  iir'*’'.'*  ''«•**'>«(  A.  C.  Goudie,  Toronto,  to  recover  Tlie  parties  wtio  heltl  a  gas  franehise  at  Bran-  |  of  1  per  eeiit.,  p.ayable  Oet.  1. 

- - -  Sff.IOff.tfi,  tlie  amount  of  an  aeeount  purehaseil  don  anil  ottier  places,  for  whom  C.  S.  Eaton,  of  .  _  — —  -  - 

Mr.  .1.  .A.  C.  Poole,  of  the  PfXile  Cntripaiiy  by  the  lefendaiit.  It  lepre.sents  a  slock  trails-  i  Glcveland,  <).,  is  business  promoter,  are  a.sking  i  Mr.  AV".  S.  Cohen,  manager  of  the  Cromi  Ue* 

?ni  to  Toronto  on  Tue«iav  on  busiii'-'j'’"  action.  .  j  for  a  franchise  at  Fort  AA’illitiui.  i  serve  .Mine,  was  in  Montreal  this  week. 


went  to  Toronto  on  Tu(."3day  on  busim' 


whieh  was  held  last  week.  The  results  of  the 
I  year  amounts  to  .85'2,4G1.60  and  a  dividend  of 
ii  |,er  cent,  has  been  declared. 

HURON  &  ERIE  LOAN  DIVIDEND 

i  Huron  and  Erie  Loan  and  Savings  Company 
’  directors  have  deelarixl  a  dividend  of  2^2  Pttf 
i  cent,  for  the  quarter,  and  bonus  for  the  quarter 
j  of  1  per  eeiit.,  p.ayabie  Oet.  1. 

Mr.  AA".  S.  Cohen,  manager  of  tlie  Cromi  Re* 

I  serve  .Mine,  was  in  Montreal  this  week. 
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BIG  CROP  HOIDS  il - 

N.Y.  MARKET  HRM, 

'  piiritii’s  sfi  (I  on  fho 

SOME  BAD  FACTORS  r  3 

71%  14  ^>4  ss:'4 

iV):'4  7(> 

Railways  Cannot  Move  Big,  rj'^  nvs  « 
Crops  as  Dividends  Have  Been  I  Ml’  ' 

Maintained  at  the  Expense  od 
Service  and  Upkeep  Indus*!  los'.  ns',  (i'4 

•  A  ,  -my  •  J 

(rial  Corporations  Also  racing  122',,  112',  iw, 

Adverse  Future  Through  Tar- 

iff' Reform.  'If;;'  H,','- 

'Ill's  llll'-^ 

(SiM'Cially  written  for  the  Financial  Times  by  |  104 '  i 

Capt.  P.  M.  Lydifi,  of  Lmmdsbery  &  Co.i  .  n;  |  is’^,. 

Ni;\v  Si'pi .  14,  -  In  iircv  ioiis  nriiclcs-  MW  '  t  !l4'  j  111'?, 

llic  silualioM  I  oiilroiilini;  llic  raiK\.i\  >  ol  ilic  |  -!>'  i|ji^ 

I'liiu'.'l  StaK  s  li.is  Im  ii  idtii  Ill'll  ii|i<)M,  anil  aNo  pisi^  IlN  I  I'.l 

1  111-  elfi'i'l  III  poliliis  (111  liM'iiu'ss.  oj-  2S.t 

Wlial  liltli-  intirisl  lliat  has  liiiii  lakcii  in  Is-i,  ”;ili, 

llu-  sloi'k  iiiaiki'l  has  lu'i'ii  lakin  in  iiil.iin 

iiuhisirials  i  xriiipi  Imni  priiM'ciil ion  nnili-r  ihi'  o.')!  ,  171,  2(l''i 

Shcrniaii  l.aw,  .ini!  in  i  nppi  r  storks  on  arrunni  Id.",'*,  I  hJ-i.i 

Ilf  till'  rise  in  ihi  prirc  of  iiipprr  inrlal.  Thf  i:;si.,  I  la 

Ki'iiiral  pnlili:  I,.  left  |•.lil^^a\  sharrs  aliinr  for  i k;!,'; 

rrason-  pm  ioii-ix  si, m  il.  rnfiirl  nnatrl\  I  hr  •_>.■,  '  :{.’i '  a 

railwav  pir-liirnis  in-lrail  ol  krrpinj;  np  lliiii  |(s>.,  I'JS'',  I4!li  » 
srr\  i' r  ami  rripiirrnii  nl s,  whirli  wonlil  ha\r  ]  -:i“  I^i  ," 

irsnnril  ii  'in  h  pool  showings  ihal  ihr  Inirr- 

-la’r  toninirirr  roniniis>ii in  wonlil  ha\i'  lirrn  ;j,si|  2ll  4111  j 

loo'r  l  III  allow  a  iirri— ar>'  inrn  asr  in  lri  i>;hl  i  -.i  j  |  ;t  ^ 

i.'ilr'.  .Iilopiril  a  pnliiw  of  rrnrnrhniinl  wliiih 

ini'  rrsiihril  in  lirinr  --hiiwin.us  lliaii  ihr  ir.il  Jjjij'  'u'\ 

romiiliiin  of  affairs  just  iliril.  I  )i\ iilrnils  haxr, 

.emiralK'  sprakin^,  lirrn  inainiainnl  al  ihr  Hill  .  2lla 

r\|«'nsr  of  srr\  irr  anil  iipkirp,  willi  llir  rr■.nll  |(J,s'i.^  142  '  IS's'  -. 

lh.it  llir  railw.ixs  to-il,i\  f.irr  a  sit  ii.il  ion,  |  jd  ||i|  144'hJ^ 

iiiinirK  ;  l  lial  liiry  arr  mn  in  a  position  to  p.r, 

proprriy  haiiillr  ihr  rrops.  I  j  j-  Ill’s 

So  far  as  iiiihi''l  ri.il  riiijior.il  ions  arr  run-  oihl.K  14''  4l"i 

rrrnril,  thrir  fntiirr  prosprrily  niiist  hr  'jl.iH'  .'ilr*'  4!l''|  112 

affrrlril  hy  a  ^rnrral  rrihirlioii  in  ihr  tariff  In  |2!l''s  !l!li'  I2li's 

vihiih.ill  p.irliisarr  plrdyid.  Ihr  I  )rnii  ii  rat  ir  hi-*'  It  l!l'4 

plat  fiiriii  rail' fur  a  iiiiirr  drasi  il  (III  in  I  hr  i.irill  .■|lr',  41  lid'', 

than  an\-  of  ihr  ulhrrs,  .ind  this  l.n  i,  roiipird  pj  ;;  | 

with  Mr.  W'il'iin's  prrdirlioii  lor  lire  Ir.idr,  ;17I'  2.‘i '  |  211' i 

ran  not  Irnd  lo  prodiirr  a  Inilli'h  frrlinu  lor  ,;(,;i^  ,;i  I  , 

indii'lrials.  .\  rrdiirlion  in  ihr  larill  inr.ins  |l|i,  Kllij  Ills'', 

111 '.v  M'hrdiilrs  and.  in  roiisripirni  r,  a  rradjiisl-  ISH''  h'.l  IS.'dh, 

niriil  lo  nrw  rondilioii'  with  niorr  rhanrr  lor  \o  .Salr  2111 

a  drrrr.isr  of  dixidrnds  ill. in  an\  inrrrasr.  Ifilpi,  |;!lil.,  I7ll 

Thr  siork  niarkri,  if  il  wrrr  mil  lor  ihr  liniii-  i,-  7  1 1  il2 

|irr  rrops  .mil  ihr  l.iri  ilial  ihrrr  h.i.-  lirrn  no  --  "  7II'n 

'prriil.il ion,  would  lio  down.  .\l  prr.-rni  ihr  ■2'2'  .  II  211 

hilsincss  is  hriwrrii  four  w.ills  and  il  is  \rr\  21''  Hi-’’'  2!l's 

dilliriih  lo  prrdirl  with  .in',  rrri.iinly  wh.it  |.12'i^  124",  halV, 

ihr  niarkri  ni.ix  do  from  d.i>  to  ilax,  .is  it  all  •2.S''  27  41 '’s 

ilrprnds  upon  whal  ihr  lloor  iradri'  Ini  inriinrd  j;;.  ;;.'Jl,  17", 

lo  do.  .-,(.1  12 1 4  llll■^s 

.Monr',  is  now  (|iiilr  .i  faiior  and  will  hr  mi  21',  h'l'x  24 ' 

for  sonic  liilir  to  roiilr.  ll.l'-.  '.Ill's  I2I‘~, 

III '4'  '.III'.,  I  I'.l 

THE  WEEK  IN  WALL  STREET.  Sd  llot  1|;; 

.MomiImv — llir  stuck  iiiiii'kc!  little  <»t  its  ^,1 

irregularity  ami  »itillncss  with  the  resiinipi ion 
ot  operations  today.  .\s  bet  ii  m>  rreiineiitly  An  >ale 
the  case  ri  ctaitly  a  tnnither  of  ■special  stock.s  were  N  -•» 

active  at  material  advances,  notaltly  Sears-  1!*^  h-j  ,s 

l^oehiick  and  (loodricli.  each  tiaininti  •»  points.  Vjl  J  ^ 

while  Amcric.iti  <  *an  :i!id  ( 'opi**  ''  1'?,  ^ 

spitaions  ainonji  indii'inaU  and  metals.  !!*?  ^  .Vn^  •■'ii 

Canadian  I’ticile-  wa'idmosi  1  he  soli*  railway  'J*  ,  ““  i'*  - 

is.siit*  tr>  cxhihir  any  dctiicc  of  strt  11^11'-,  its  ii.se  ^ 

.  cohicuiiiij:  with  advance's  from  the  Dominion  2  ;|'J  4 

indicating  that  much  of  the  rctent  oppiisiiioiii  d*  'j*J, 

to  the  pn»p«»sc(|  ca|)ital  increase  had  snl  sided,  f  /-i" 

llaiTtmaii  issues.  seilin^r  e\-dividend.  wen* 

plaitily  under  n-iraitit.  .as  were  al.so  the  Mill  s  -I  2 

stocks,  re‘;ardless  of  (ireal  .Vorthern's  liand.some  "**1  '4  '''-'*1 

duly  n  turns. 

I  n  I  hr  hilr  lift  rrnoon  soon  III  t  r,' 1  hr  pnhlir;il  ion  .>11  ,  ••'“x  Z.r' 

of  ihr  K'drrninrnI  |•r(lp  rrpiirl.  ihr  rnlirr  lisi  Iff2'  s  hi.!  l(ll•’,' 

inovrd  forwiird  lo  the  hifili.'sl  level  ol  the  ihiy.  ''d  'I'll'* 

'rnr.silav— 'riiropeniiiiiof  ihrslork  in.'irkrt  WHS  ’  "**  - 

slijihllv  irrriiiihir  und  frnl  iirrlrss.  Thr  inllil-  '  lij , 
riirr  of  Moniliiv's  fiivoiiihlr  crop  irporl  and  ihr  'y,'  '**.( 

rrsiill  of  ihr  .Nlaiiir  rirri ions  wrrr  not  apparrni 

as  farlors  in  ali.v  wav.  SrnlimrnI  on  ihr  main  I  *jl'* 

was  hrarish.  'I'hr  avrrafir  Irvrl  was  hilthrr  al  l!!.'' 

Ihr  oiitsri.  hill  in  ihr  aflrriioon  dullness  was  hS"„  o',  2 

most  proiioiiiiri'd,  and  when  in  ihr  linal  hour 

rail  money  rose  lo  4".,  per  mil.  priros  irll  lo  ihr  ■'*4  s  I'll'! 

lowr.sl  level  of  ihr  day  wilhoiit  any  more  arliv-  71  "s  .Sll', 

itv.  Thrrr  was  a  h">  ooinl  rise  in  ( Iriirral  <'•  HS'j  .SS-a 

( 'hriniriil.  Tolnl  sales  wrrr  2.ll.(M'l)  sharrs.  _  _  _ 

holids  .'<1  42.'., ()(«).  -  --  - 

Wrdnrsday  -'I'hr  markri  oiiriird  modrratrly  WEEK  II 

iirlivr,  hut  ran  mio  liravinr.ss  in  ihr  .srrond 

hour,  hut  n  fnrtlirr  raise  of  rail  moiiry  lo  , 

per  rrni  was  the  drprr.ssimi  inllnrnrr;  profrs-  :  ^  y.  ’ 

sionals  .at larked  the  niarkri  with  slrrnulh  and  ""  •'l"ii'l"y: 

siir 'CSS  and  pl  iers  al  llir,  I'los  •  wrrr  al  llir  low-  ‘  . 

rst  Irvrl  of  the  day.  Thrrr  was  however  [i  ’■  ''".I  ' 

no  liipiidalioii  or  intrirsl  on  the  part  of  ihr  piih- 

lie.  Canadian  I’arilir  and  Rrialinp:  were  I  hr  |  j 

weakest  amon}!;  ihr  railroad  issues  and  pressiirr  j  '! 

was  al.so  rxrrird  anainsl  rniird  .''lairs  Steel,  .  • ''nd' 

Amalgarnatril  Coiiprr  and  .\mrriran  .Smrltris.  !'  *' 

Sonii'  of  Ihr  arlivr  sprriallirs  also  v.rakrnrd  1  , 

with  the  advaiiri' ill  rail  rales.  I.ondon’s  o|M‘r- I  hr  markri  on  I  in 
alioiis  showed  .small  s.drs  on  ihr  l.alalirr  >>  srlllrinrnl  and  rl 

Total  .sales  wrrr  4IMI,2(I(I  .shares;  honds  :  '  '  l{.  opriird  . . 

1,0110,0011.  .  I 

Thursday. — Thr  markri  opened  j;rnrr;ilK  , 
slijrlitly  higher,  lull  diirini;  thr  lirsl  hour  Hading  '  |i'"|  ''"p 
was  rxirrmriy  apathetic  ami  the  moxrmriits  R'ly. 

in  ihr  sfiirral  list  wrrr  rnl irrl\  nr|,;li(iililr,  r\ rii  ""  , 

ihr  sirf'riallirs,  whirh  had  hrrrloforr  hern  . 

arlivr,  irmaininK  i|uirl,  allhoiiHh  ihirr  iV  .  . 

some  sirrnjjlh  in  Toharro  and  llarxeslrr  and  ,  ■  l''‘‘l  . . 

some  furl hri  wcakni-'S  in  Sears- Koi  liiirl;.  .\flrr  !  _ 

ihr  first  hour,  howrirr,  whin  monr\  opened  al  >  >' '''hirsiia  y  m 

.T'4  |.rr  rrnl.,  and  renewals  were  lixrd  at  lhal  ;  trarlii 

rate,  prices  l)r(;an  to  drrlinr  and  ihiriii.i’  ihr  |  ""  '''I'OValrnt , 

early  aflrrnoon  \rr\'  j;rnrral  weakness  pn-  j ^  ■' 
xailrd  with  losses  iiinniiiK  lo  one  point  in  ihr,  . 

arlixr  issues,  and  alniosi  rvrrylhinj;  on  the  [  |  . 

list  srlliiy^  hrlow  ihr  lowrsi  ol  yrnlrrdax’.  Not  j  . 

much  lii|iiiilalion,  howrxrr,  was  lirounhl  ahoiit  t  i.'".' 

hy  this  (Irriinr  which  srrmril  to  hr  lart;rly  ihr  ! ,  ;p  . * " . 

work  of  professional.'  on  ihr  lloor,  and  in  the  iV  '  'm,  .  4 . 

last  hour  an  iirnriil  rovrrint;  imnrmrnt  set  in  *  . 

whirh  l  arrird  prii  rs  up  sharply  alioiil  a  point  or 

more  from  ihrir  lowrsi  and  ihr  market  closed  .r  '*  i|  !r'  *■' 

with  small  net  ;<ains  pirdominaiinn.  rnioii 

I’acifir  was  ahoiil  ihr  siroiiKCst  stork  anioni>sl  j'  ■,*  '.’l"’ii''d  at  _ 

.1,,.  in  ll,,.  Imr  dr.-din, M.llin.,  . .  -l2'„. 


NEW  YORK  STOCKS 

The  followiii){  tal.lr  shows  the  work's  hitjhrsi,  lowrsi  and  riosinu  pi'irrs,  of  ihr  more  artivi' 
oiiritirs  sod  on  the  \ow  ^'ork  .''itork  Kxrhanttr  this  week  llitrh  and  low  prices  are  also  uivi'o  for 
ihr  full  .year  ll'll  and  Ihr  vrai  11112  lo  , lair : 

—  Hill—  — 11M2 —  \\  rrk  riidiiitj  .Srpi ,  joih _ 

Hit'll.  llitth.  Low.  Open.  Hit'll.  Low.  (’lose 

7l‘'’s  44"4  SS"4  (Ml  Amalattaiiialrd  ( '((pprr  .S7',(  .S.S  I  ,  ,S47„  .Sli" 

■)!)"4  4‘i"4  711  .a4  Amor.  Heel  Sutiai  71' ,  7;{»,  Tail 

12',;  .'S‘,(j  ‘14  11'.,  .\mrriraii  Can  .  .  ..  ii'l'^,  111'.,  4S"y  ‘Mtf 

!14‘.,  77  I21'2  fflh%  .\mrriraii  Can.  prd .  II!''.,  12()"4  ll!li,  )'ii)ii^ 

.'(.S',  42"'  112  Iff"'  .\inrr.  Car  ik  l■'olm(hv  .  IK)'','  111)",,  .*,()  ',ipi^ 

44'4  42''  4H"4  41"4  .Viiirriraii  Loromolivr  .  14'','  4;{"4  12''’' 

,S4‘s  .'Ml''’'  .'ill"'  Il7's  .Vmrriran  SnirltiiiK  ,Sli  ,si'r''  M47' ' 

I0,S'2  !IS".,  11!)  102"'  .\mrriran  .''mrltintJ  pfd  Ilfs  I((7  107  iJri  ’ 

22.'.  22.'.  1!I7  124  ,\mrriran  .''iiiilT .  l!ll  IP7  lo;;  1,,  j  " 

122'^.  112',  I44'.2  I11"4  .\mrriran  Siit'ar  ..  I2l)ij  127",  I'l'O 

I'.:!''  141 '.J  I  111''  147''’'  .\mrriran 'I’rl.  iV  TrI  ..  l  l|i^  ll|i,  1 44'''('  li'{:i^ 

No  .Sale  421  211  ■'  .Vmrriran  Toharro  ..  211!)  271  •211, S  '  ' 

.44'2<  '-I'j  1C*'  '2.'.''  .Nmrrir.'iii  WrililitJ  I’alirr  pf,l  ..  ;{7  >  ,  ;;7l, 

41''  •2'.l  111''  44  Anaromla .  .  ppi,  1,',?^^  ,j;,t  ’’ 

llir'''  !l!l''  110'2  104'.,  Airhison, .  .  IPS',  ID.s'''  1()7'"  1,,-:, 

I0.'.'.2  IIM)".,  I04':t  IOC*'  .Atrlii.son  pfd  KH:,,  |()'2  lOlC  n,.',  ■* 

I4!I'4  117  IIS'','  144''  .Mlaiitir  Coast  Line  112  112  III)  11,", 

100".,  O.'I'j  III'n  lOl'i  Ihdtinioir  ,V  Ohio  .  KMi''.,  I117  UHii,, 

ii.si'  2ll  42  27",  Hrlhlrhrm  .'<lrr!  Hpi^  |(|a,  '.IJ," 

.Sl''>'  72  Ol'.,/  711".,  Hrookivii  Ra|.i(l  Transit  .S‘C'  OOC,  s.sC,  vii  ’ 

llsf,  120  110  h>7‘2  Mrooklvn  Ciiion  ( las  117  117  '  117  '  ,',1. 


FAVORABLE  VIEW 
OF  TRADE  OUTLOOK 
I  HEPEDCOnONUP 


lll'_(  Crniral  Lraihrr 

li.Si,  Chrsaprakr  ik  Ohio 

17  < 'hiratJo  ik  Cd'ral  Weslrrii... 

00"'  Chii'..  .Mil.  ik  .><1.  Paul 

4(1',  t  hiratJo  ik  NorlhwrsI 

2.'.  ( 'him.  ( 'oil.  (  'opprr 

2;!  I  '  ( '(dorado  I'lirl  >k  Iron 

i!.'' '  ,  ( 'onsolidaird  ( ias 

10  ( 'oni  Proihirts  ... 

71)  I  ,  ( 'orn  Proilnrls  phi 

2.S  DislillintJ  .''rrm  ii irs 

•SC,  I ,S.  .-S,  ,v  ,\ . 

401,  I'irir . 

.'01'  I'irir  Isl  phi. 

40  I'irir  2d  |)f,l 

■2'<  ( Irnrral  ( 'hrmiral  ( '0 . 

'i.'.  ( irnrral  CIrririr  ( 

2(1  llrral  .Non lirrn  phi 

iill  ( Irral  .N'l.i'l  lirrn  Ore.  snhs  , 

20  '  '•  Illinois  ( 'ml  ral 

111'"'  I  III  irhoi'o-.Mrt  I'opolit  an  . 

.T4'*'  I  III  rr-.Mrt  I'opolit  an  phi 

ll.'.'i  Inirinalion.'d  Harvrsirr. 

0"'  Inlrrnalioiial  Paper 

l.T'  s  Inirrnalional  Paper  phi.. 

2 1 '  J  liiirrnatioiial  Pump. 

22'^,  Kansas  City  ik  .Soiiih.  .. 

•Til  Kan.sas  Cilv  ik  Soiiilirrn  |ihl 

111  Larirdr  ( ias . 

•T.T‘'  •  Lrhitjli  N'allrv  IL  It . 

•'11%  Lif't'rtI  ik  Myers  Toll.  ( 'o 
l!C'  Li.liisvillr  tk  .Naslivillr. 

7.')''  .Markav  Ciimiianirs 
li-'s's  -Markav  Companies  (ih I . 

17':.,  Mrvraiililr  .Maiiiir  phi 
2i! '  '  .Miami  ( 'on.  ( 'upper  . 

.'0  -M.  .-l.  P.  ik  .'Or.  M  . 

i.T  ''  .Mo..  Kansas  ,k  Traxs 

{'.'2  .Mis.Minri  Parilic 

Tl  I  X  Nat  ional  L'-ad . 

I'i'i  N’rvada  ('on.  ( 'op|irr  . 

Ill  I  ,  N'rw  Vork  ( 'em  ral 

•7'*.,  N'oi'lolk  ik  W  estern . 

I.')"  '  Noi  l  hern  Parilic  . 

.’2 '2  Prmisylvani.'i  Kailroad.. 

14  People's  ( las  ik  ( 'okr... 

Ill"  ,  Pit Ishni't'li  Coal 

'7  Pit  l.shiirttli  ( 'oal  phi  . 

17  P.  Lorillai'il 

J''".,  Pressed  >S|rrl  C;ir 

111  Kav  Con.  ( 'opprr. 

fS '  '  KradiiiK 

l■',"4  l{rpnhli"  Iron  ik  .''irri 

ll'.j  I’rp.  Iron  ik  .Slr-rl  |if,| 

!2'_(  Ihirk  Island . 

17".,  Ihirk  Islaliil  |)fil 

:4*.,  ('<1.  L.  ik  .S.  1'.  '2.1  phi 

!0"i  .''I.  I.oiiis  ik  .'Ooiilhwrsl 


.''oiM lirrn  |{aih'oad  phi 
Trnnr.s.srr  ( 'opprr..  . 

Trx.'is  ik  Parifir . 

I  nioii  Parilic . 

Cnion  Parilic  phi 

I '.  .'i.  Rnhiirr . . 

C.  Kiihhrr  Isl  phi. 

C.  .S.  .SirrI . 

C .  .S',  .SirrI  phi.. 

Clali  ( 'opprr . 

k  irttinia  ( 'ar  ( 'hrmiral 

W'ahash . 

W'ahash  phi . 

Wrsirrn  Cnion  rrlrf'ra|)h. 
W'rslrrn  Cnion  Trlrtiraph. 
W'rsi intjlionsr  .Ml't' 
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I  Ginning  Report  Indicates  That ; 

I  Crop  Is  Late  Outside  of  Texas, : 
and  Confirm  the  Deterioration  j 
Forecasts  News  From  Mills ' 

Is  Most  Encouraging  Prices 
Cp  One  Cent  Since  September ! 
Bureau. 

|{rxirw  of  Ihr  wrrk’.s  rollon  niarkri  s|irrially  | 
wriltrii  for  Ihr  Kinanriul  'I'iinr.s  h;  L’.  a  ('.  i 
Randolph.  :nrnd)rrs  of  thr  priiicipid  Colton  ' 
Kxi'hant'rs  of  Ihr  Ciiilrd  .Stairs  ar.il  Crral 
Rritiiin. 

i  'I'lir  nial'kr!  Iia.'  shown  a  t'riirrally  advaiirinp  | 

;  Irmlcni'y  ilnrinp;  the  past  week,  ainl  pliers  | 

!  ha\'r  sroi'rd  a  pain  of  prarlirnllv  a  rent  a  pound  ;  r=r 
'from  the  low  lipiirrs  pirvailintt  jiisl  hehirr 
Mill'  piihlii'.'il  ion  of  the  .Srpirmhrr  Hlirrail. 

Rrpoiis  of  crop  ilrlrrior.it ion  from  .Soiitlirrn  • 

;  T("'as  .'iliil  I'iastrrn  hrh  .srri  ions  have  hern  ■ 

I  rircula'i  nip  freely  on  llir  ailvanrr,  while  in  adili-  ' 
lion  10  rm  irnl  ilrlrrioral  ion.  sriilimrni  has  | 
dol'hllcss  hern  inlhlrlirrd  hv  a  frelinp  llial  ihr; 

;  nri'Viin'iicss  rallsrd  hy  ihrsr  reports  would 
I  rrmli'i'  ihr  maikrt  very  .'iiserpl  ihir  lo  any! 

I  ihrrai  of  a  .Sepi  rinlirr  slorm  or  to  an,v  imiiral  ion 
!  of  a  possihir  rally  frost.  .Srinir  of  llir  larpr  ; 
tr.'iilr  liolisr.s  have  hern  moilri'alr  srllrrs  on  ad- 
vaiii'c-,  hm  the  mari.cl  has  show  n  pood  powers  of 
.'ih.'orpl  ion,  and  a  very  favor, -ihlr  view  of  llirj 


.N.  B.  STARK  &  CO. 
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70  |7i|  'pallly  I'rspoiisihlr  for  llir  morr  favorahlr  view; 

4I1".!  147'  j  "•  *1"'  'il'latioii. 

■I,",  .17,  *'  The  Crnsns  Rrpoil  sh(,wrd  rolisidrl'ahly  • 

27  127  I  more  col  ton  pimird  lo  .''Cplrnihri'  I'l,  than  had  ! 

|,S<'  |<t  j  h,M  M  .'inliripalrd.  The  ainonnl.  72!),!t2il  hales, 

o7"'  ns  1/  '  I"’"' inrindid  li74.!)4!l  hales  foi  Texas. 
22 1  .J  P’ll.'  I  while  last  yr.'ii's  lolal  of  771,2'.l7  hairs  rrpir- 
hT"4  I'l-''  i  srnl' ll  ;T.')7..T1I  hales  of  'I'rxas  rollon.  I'hal  is 
.*,7  *  lo  say,  oiilsiilr  of  Ti  xas,  llir  piiinmp  tins  year 
'2(11',  2(11. >  only  'i.'>,'.l.s7  hales  apain.'-l  2I4,7.Ti!  Iasi  year. 

211'^,  ‘'t;i'  !  ’ll"'  let  mils,  ihri'ihiir,  wdiffil  .'rein  ijililr  in  line  i 

(11  '  hi  'Iw'illi  the  priiri.d  rrporl  of  a  lair  rroti  onisidi'; 

IH.'i"  i  "I  I T'Xas.  while  llir  I'croid-hir.'ikinp  lipnrrs  for  ! 
II.')' •'  1117  '  ;lhr  .■'onihwrsi  ('rl'lainlv  .-lip'prsl  llir  rifrri  of  j 
12  '  •>]'>:i  !droinl,y  ron'lilion.-'.  and  roniplaints  ilial  the: 

111  Till  C,  i  rollon  is  rnniiinp  poorly  as  to| 

■'''7"  I  S7:!  “  !  slapir,  would  also  serin  rorrohoral  i  vr  of  I  hr  ria  im  , 

l''!'".|  il!l'''I  I"*  "I»'l:ii'fi'-  i 

'-(I'a  "Ol  I’l'ivalr  (  ro|i  arronnls,  as  already  liolrd,  ; 

2!)''  ‘”<1'  *  '  have  ronlinncil  lo  iinliralr  di  Irrioi'alion  durinp  J 

TH'j  1 4,S  I ff'i'''  "''''k.  ll"'  wratlirr  liavini'  hern  dry  I 
27%  •)';i'j.'ind  liol  over  the  prralrr  pari  of  of  llir  hrh,| 
III'  '.  T I  1 7  i  "did'’  ihrrr  have  hern  fmihrr  rvidrnrrs  lhal  j 
T!)''  .TO"'!  'dr  arrival  of  Ihr  malnrinp  period  has  hern; 

dC'4  ')|  '  alirmicd  hy  liravy  slirddinp.  parlirnlarlv  in  | 

1;;  i'll,;  ’  ,  srrlioii.-.  wlirrr  early  riillivalion  was  insnilirirm  j 

hT'.>  I  |.■,i'  ;  "here  wet  wrallirr  rrsnlird  ill  siirfarr  roolinp.  ; 

’.TC",  I  'lii^i'"  ronrsr,  slirddinp  is  lli.-  ii'iial  lliinp  and  the  1 


International  Securities  Co.,  Limited 

Al'  l  llOKI/KI)  and  DXCI.P.SIVI:  AlihNT  OF 

GRAND  TRUNK  PACJ F I C 

for  ."lair  of  its  Towiisitr  L.iits  in  Divisional  I’oinis  of  Molvillo,  Watroii.s,  Hippur.  W'liin- 
wripht  .'.lid  .Imirl  ional  I’oint  of  Tofield,  as  well  as  Tow  n  of  .Sriill,  all  loraird 
on  .Main  Line  of  (Irand  Trunk  i’arilii*  Railw.-iv,  hriwrrn  W  iiiiiiprp 
and  I'almoiiton. 

{|  The  International  Seeurities  Co.,  Lid.,  is  ilir  owiirr  or 

Biiian.'.pi'r  for  llir  sale  of  iniporl.'inl  Townsilrs  or  .''iihilix  i'ioiis  , 
to  Cil irs  Ol  'I'ow  ns,  as  follow '!  • 


HR.WDDN.  .M.\N. 
Rl'iCINW,  .'(.\SK. 

.Ml  M  l.'d-:  .l.'iW'.  ."lA.SK. 
.Mi;i)ICI\l':  I1.\T.  .\LI'A. 
KA.MLI  Ini’S,  R.C. 
.M.\CLi;()D.  \LT,\. 

Ll-;  I'l  I  HR  1 1  Xil-;,  .\L'I'A. 

'V ORKTON,  S.\SK. 

c  soliriird  from  parlies  serf 


c.\Ni)i;.\.  s.ksK. 

W  I'A  HI  RN.  SASK 
C.XRD.s'roN.  .\L'I'.\. 

I'i.N'  I'U  I.STLI-;,  .\LT.\. 
L.\CO.MI!i:,  \LT.\ 

.NORTH  M.XT'I  1. I'.l  OKI ). 
.SASK. 

SW  ll'T  CCRRI'iNT,  S.kSK. 


I inpiirir.-;  arc  soliriird  from  parlies  srrkiiip  a  .sonnd  invrslmriil  in  anv  of  ahovr  iiaiiird 
(  it irs  and  Towns.  Many  of  ihrsr  |ilarrs  afford  splendid  opriiinps  for 
hnsinr.ss  and  professional  men.  l  ull  information  will  hr  frerlv 
furnislird.  nnd  hookl''ts,  maps,  rlr.,  irpaidinp  anv  of  ihrsr 
('ilii  s  or  Towns,  mailed  free  upon  rriinrsl. 

International  Securities  Co.,  Limited 

W  INNIIMIt;,  MANITOBA.  SomorNcl  Huililing. 

until N A.  SASK..  Wo-^tfrii  Triisls  Hldg.  TORONTO,  ONT..  Konl  UUIg. 

MO.S'rUK.AL,  lil'K..  Yorkshln?  Blilg.  SASK.A TOON,  SASK.,  I.’IT  20lh  Street  K. 

V'ANC’Ol' Vnu.  U.  r..  Durrinitm  Trust  H!Jg. 

UU.WDON,  M.AN..  McKen/io  Hldg.  (I't)  ST.  JOHN.  N.It..  I>eari>urn  Ithlg. 


lioti  iitt'idi  nt  to  tin*  tnul  ot  Fniit  witicli 

look  plarc  in  .\iipnsl  Iasi  vrar.  was  I  rom  a 

romiilion  of  .Mi  l  ia.'-l  year,  while  this  season  !  NEW  YOl 

ihr  lalimp  oh,  whirh  will  hr  rinrily  dlirinp  the  1 
lirsl  half  of  .Sridcmhi  r,  will  hr  from  a  romiilion 

of  .'ihoiil  7(1. T' , .  The  ri'op  is  iiol  yrl  made,  I  iilisiril  Indiistriub 

and  III  oiir  opinion  ihr  pri.sprri  for  an  ad((|ualr  (Riolations  fiirnishr 

supply  is  far  fi'oin  as  rrriain  as  llir  |il'o.sprrt  .  . 

for  laipr  i'i'(|nirr mml.-'.  j  Srriinlies  uurtiiin  r 

Mraiiwliilr,  mosi  riironrapinp  reporls  arr!  I.isis  id' Sales  iin  at); 

rrrriviil  as  lo  thr  rondition  of  ihr  mills  in 

prarl  il  .'ill\  all  the  morr  iiKporlaiil  spinninp  '  1  AC  OT"  17I>  A 

rrntrr.'.  '.k  larpc  forward  hii'iness  has  midouht- ' 

rdiv  iirrn  wrilirn,  and  il  'crms  fair  lo  assniur  -  ,  ,,  ,  .  - 

lhal  mnrh  of  il  ninains  mirovri'rd  in  Ihr  hope _ 

lhal  a  hrllrr  hnvinp  basis  will  prrsrni  itself  I 

with  .hr  advai'.rr  of  il.r  picki.ip  sea, son.  .M.-iny  '  MANUFACTURERS  OFFICES. 

oi  lh»*  prnpic  who  :ii'r  oj-posiiij*  tin*  lUMrlo-t 

sp(‘c'il;if ivcly  :in*  aritintctj  inofc  l»v  tin*  (‘N-  Mr.  K.  S.  (lourlay.  New  f'ressdenl:  Mr.  (’.  I 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 


I'lilisird  Industrials  RiiuphI  mid  Siihl. 

(Riolations  furnished  on  all  Securities. 

Seriirilies  auction  every  Tluirsilay. 

I.isis  id'  Sales  on  aiiplicalioii. 

ST.  FRANCOIS  XAVIER  STREET 


PERSONAL. 
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WEEK  IN  LONDON. 

t^iinlatioMs  of  ( '.'in.'idiaii  .srmriiirs  in  Loinlon 
on  Mondav: 


UNLISTED  SECURITIES. 


Iirri.'ilion  of  a  dri'lini'  nmirr  Ihr  wriphl  of  rai'lv  (Jordon,  Vice- President  .knuiial  .  1'  ’  i  '''r''.T  ''-I-' '■'I’'"''' 

:  markr.inp,  llian  hv  arlual  ri  niidriirr  in  llir  hip  '  MeetiP.','  September  24lh.  r"*''',' 

. ''"I'l-  '.'"'I  'V'","- . . . '  M.'.  I.  s  . . .  ..f  T, „,ii  . . I  .I;;;;,,,'.;"'!; I!:','..'!'";, 

s('(iurtit!\  llii'K*  i>  :i  1)1^  powci  ( 'iiriy,  who  i.'i  iv; iiiiiui;  lioni  tlit* 

wjiKitin  (of  lou(‘r  pner.--.  pn'sidcnfv  of  the  < ':(ii;idi;i!i  tircr.s*  \j,.  \  l»  Dtthlc  will  !»<*  m  drlot'-ai 1'**oim 

;  .yso.'ial ion,  an.l  M r.  ( ',  R._  ( ii.i'don.pirsiilrnl  of  M.inH'raT  aT  llir  Convenlioii  of  ''Canaiii.'in 
MOTION  PICTURE  LTD.  j l)<>in"i"'ii  Icxlil"  <  ompany.  has  hern  ( 'hihs  al  I'l'r.lrririon,  N. R. 

<*!(*cl(*d  oy  acclamation  vici'-prcsidt-nt .  who.'^c  ,  _ 

ki  ai.rrs  of  I  hr  I  iii.inrial  I  imrs  will  rrr;ill  vonv.-ntion  takrw  jilarr  in  Ottawa  on  m,.  n  \  jurriil  Meredith  prnri"il  ni'in'i('ri' of 

lh.it  several  weeks  wr  poinird  onl  lhal  the  mo-  j  Sriilrnihri'  "llh  lo  "ilth  .1  1.  i!  '  1"^ lai  "lai'.ipo  "i 

inp-pii'lnrr  thr.iirr  liiisinrs'  w.is  real  liinp  a  run-  I  Twrnty-thrrr  randidairs  for  ihc  rxrriilivr  |t|'!  rsi'h.  "  '  •'.nplaml  on 

diiioii  ol  stahilily  and  as.nrcd  rarninps  whirh  j  (.(ninril  have  hern  iiominaird  hv  arriamation.  _ 

woiil.l  soon  'ralisi  llir  r.uiiial  ol  ihr  ordinary  i  'ni,,v  Messrs,  .lohn  Raillic,' ( i.  I'.  Benson,  -r  1  |  i„|  j  ■  .,1  | . |  r . 

piihlir.  In  ano.liiT  par.  ol  ihis  nnmlnr  will  hr  !  .y.  II.  Briiiain,  kV.  .k.  Drsharats.  (i.  k\  .  Kwinp,  |,i'  ,:i„'  iv|,  h  I  i -  n  ie 

lonnd  III.'  a.mo.mrrmrnl  ol  i  hr  hist  piihhr  I  y.  ,J,  Hai  l.  R.  I  ia.dnrr.  11. .ward  M.i.rav,  I>  .1.  Rnti'li  ("U.i  ilists -u  I  hr  I  r 'iniiiim  of  n^ 

olli  ri.ip  of  .hr  'lock  ol  a  "slrmp"  or  rirrni.  s.  I’hillip.s,  .1.  H.  .SI,  ‘rrai'd.  C.  kV.  .Sadler,  C.  F.  "i"''*"''"  •"  IhM^p.nmnpol  nrx,  week. 

ol  moMiip-pi.imr  ihr.iirrs.  Ihr  klonlrral  Mo-  'smi,|,,  1{.  CoHrv,  .1.  .k.  Chrislin,  .1,  .k.  Cumi.  -I’l,,.  ..f  1...  oo,...  ,  1  . 

lion  Rirlmrs  l.imilrd  has  airtady  pmehasrd  ,  ({,  1  Irmirr.son.  Carl  Riordali.  .1.  .M.  Fort  i.'r.  hi'-o  rl.  ‘  .1  lie'' In  Itr.rin.,  '  ,1...  \\  ;  1  .  .  1  1'  '. 


.Mr.  k.  S.  .lone-,  arronnlanl  in  Ihr  .Spnrks 
slirrt  hiani'h  of  thr  Tradri's  Bank  in  (lllaw.i. 
has  hern  appoiiilrd  maiiaprr  of  ihr  Bank  and 
.Soniri'.srt  slirrl  hraiirh  of  the  Roval  Rank. 


.Mr.  A. 
Mont  real 


R.  I  )ohlr  will  !ir  a  drh'patr  from 
al  the  Convrnlion  of  Canadian 
'rdrrirlon,  N’.B. 


klonlieal  {  ,5(.  . 

'  '  .Monl.  T.  ik  I’.... 

.,o:i  ■  ^'•'*' 

'  Otii.  I’lilp . 

I  Shri'hrookr  Ry 
!  'riirkrli’s.  .  ,  ' 

’  '*  ’  riirkrl  1 ’s'pl'd. 

V  orrui.iril 

.knir.s-Holih'ii  pfd. 

Montreal.  . 

Hillerrsl . 

"*  Hi  Irrrsl  pi'd  .  . 
j  .'VIrx.  Nor.  Rower  , 

r,'-!*'*  LaRosr . 

-  Hollinprr . 


Rio  Tram . 

HiiiLsoii  Hay 

Crinrni 

B.  .k.  I'oliarro 

<  irand  Trmik 

SirrI 


riir  markri  on  Tuesday  was  rhirllv  orru|)iril 
hy  srlllrmrni  and  rhaiiprs  were  insipiiiliranl . 


C.R.R.  opened  on  ninivalriil  274* 
a  i|iiailri'. 


London. 

I.'.2', 

R-’''s 

.•’.I)'., 


B  k.  Toharro. 
(i.T.R  . 
Dom.  SirrI 


.Mr.  11.  k  i lirrn  1  .Meredith,  priirral  nianapri'of 
liir  Bank  of  .Monirral,  will  sail  for  I'inplaml  on 
Ihr  IMii. 

.kir.  T  .1.  Dnimmond  is  rxprricd  hark  from 
his  I  rip  w  illi  til  -  ('.'madian  .k'^rnry  [lariv  of 
British  rapilalisis  at  ihr  hrpinninp  of  next  week. 


Iwo  of  thr  rinrsl  houses  of  this  class  in  ihi'i;;  |l,()|n,.y',  j.;.  F.  Sisr.  .1.  Fi'asrr,  of  Si .  .1 
l  ily,  "Ir  I'assr  I'rmps,”  ahrady  oprral inp  '  1 1 .  T.  c’halifonx,  of’si .  Ilvariniha. 


Thr  kk'rdnrsday  market  was  very  dull  and 
price  rhanprs  frart ional.  C.R.R.  opened  al 
27.'!'*4  on  ri|nivalrnt,  paininp  to  274',.  Con¬ 
sols  iinrhaiiprd  al  74 '  '. 

London.  Monirral. 


Rio  Train  .  . 
Hudson  Bay. 

( 'an.  <  'rmrni 
B..k.  'I'oharro 

(i.'I'.R  ..  . 

Dom.  .SirrI 


Monirral. 
IIS  1-1(1 


( 'an.  Rower . 

Nat.  i$rirk . 

kk  ayapamark 
Rrirr  Liros 
.kmrs-Holdrn  . 
■Mrx.N'or.  I’owrr... 
kk'i'si  Canada  R’r 
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very  sm',r"fnlly  on  Si.  Calhrrir.r  si  rrri  iirar  !  |,  j'  ;u,nounrr  1  from  Toronto  lhal  al  I  ir. 

I  Si.  Denis,  .iml  ihr  (  olonial,  or.posiir  < 'Ood-  |  j„jr  .,  t  hr  lirad  oilier  hi 

j  will's  l.imilrd,  wlia  h  will  open  in  a  lew  days.  |  |  'I'oniut,,  to  Ottawa  will  In 

I  I  111'  rapiial  i-;  •'<100,000,  ol  whiih  >!;7.),000  is  1  jjjvcn.  This  motion  will  hr  srrnndrd  hv  a 
offered  lo  llir  pnlilir  in  onr-(!<>!liir  shares.  I  hr  j  „|,'„,hrr  from  St.  .lohns,  tjiir.  Il  will  rrr'rivr 
I  dirri'lonilr,  ii  will  hr  seen,  is  a  sironp  one.  |  the  opposition  of  inrmhrrs  liiroiiphoni  (Inlario. 

,  .k  li'iilmr  whirh  will  appeal  to  l  in.inriid  ;  kk  hrthrr  la'  110!  ihr  head  oilier  will  oppo.sr  such 
•  limes  ix'iidrrs  is  the  lari  iluii  the  proprammrs  ;  „  transfer  from  Toronlo  has  not  yr*  hern  dr- 
lo  hr  ollrrril  al  ihrsr  hoiisrs  will  hr  of  the  hi.phrsl  ;  tri'minrd.  lint  il  is  to  hr  dri'idrd  at  a  mertiii!! 


Thr  Strriinp  Bank  of  Canada  has  o;M>nr,l  a 
hraiirh  oilier  in  Repina  in  ihr  kk  illoiiphhv - 
Dimrnn  hlork  on  Scarih  Slrrrl.  Mr.  C,  ( ). 
Ilodpins  has  srvrrrd  his  rannrrlion  with  the 
Traders  Bank  in  Repina  and  rnirrrd  upon  his 
ihilirs  as  manapri'  of  1  hr  nrw  hraiirh  of  I  hr  .Siri  l- 
inp  Hank. 


FOUR  NFW  DIKKCTORS. 


kl  a  inc'linp  in  T((i'.inlo  ihis  wr.'k  Ih  "ic  wi 


-oo.i.o  sK.ois.  1  (d  j  mrmtirr  Ironi  St.  .lolms,  t^iir.  n  will  rrrrivr  •r;,,,  11.,,.  r 'i,.,'  \|  i>  ,.i'  <  .  \i...  a 

"I’ppr'.'i  oTFin  uu-i  d  I  wi  Onlari,..  .y  I,,,' frtnrnrd  from  .Monti'ral  aft'.'i'  sprn'h 

(  will  hr  of  the  hi.phrsl  ;  triniined,  hiil  il  is  to  hr  derided  at  a  mrrtinp  _ 

_  !l..l.rhrhl'rnrs.lay  nrxl.  .  -Mr.  .lolm  Findlay,  of  ,  hr  firm  of  Findlav  .k 

!hk7'T()RS  I'"'"'  ’*"•'<■  """  Howard,  rrimnrd  from  a  romhinrd  hn.sinr.ss 

!RL(  IDKS.  I  ihry  are  m.ahir  lo  imdrrslami  wdiv  .siirli  a  mo-  t.-ip  (IDskow  this  week, 

this  wi"l-  fh  'i'c  wrc'  '■*  ''('inp  N'oupnl  111,  and  add  lhal  Irom  thr 


Irrlrd  lo  Ihr  hoard  I'oiir  nrw  dirrriors.  Ihrrr  id' j ’*"""*1'"'"'  ''ffi''i''i"'.v  Ihr  association  roiild 


I  hem  in  rxrriil  ion  of  an  aprrrmrni  I  hal  I  hr  Trad- 
ri's  iiih'l'csis  should  have  rrpi'rsriital ion  10  lhal 
rxtrni,  and  the  foiirlh  in  rrropnilion  of  si  rvirr.s 
in  rITrriinp  ihr  anialpainalion.  Thr  ihrrr 
Traders  rrprr.srnlat ivrs  are  I',.  F.  B.  .lohnslon,  1 
K.C  ,  who  Ic'romr-;  sconil  virr-presidi'til  ; 


.1.  Shrpiiard,  of  kk  anhashrnr,  and  C.  S.  kk'il-  j  Imildinp,  on  ihr 


hr  srt'vi'd  hrllrr  hv  Iravinp  the  head  ollic.'  wlirrr 
it  is. 

NEW1)FTICE~BUILDING. 

IvlToris  are  hrinp  madr  hy  Ihr  syndicair  wliirh 
r.'i'rnil'i  piinhasrd  ih-  Mrrhanirs  Insiiiulr 


I  rox.  of  Hamillon,  prcsidcnl  of  thr  .Sir  'l  Com- 
'''!''p  pally  of  Canada.  klhrri  I-;,  Dymrnt,  of  To¬ 

ronlo,  is  Ihr  foiirih  Th  ■  (Inlario  .srrtioii  of 


I'ornrr  of  St. 


•Mr.  (i.  R.  Srholtrld  has  hern ’appointed  a 
dirrrloi'ol  I  hr  .Siaiidai'd  Bank  of  ( 'amnia.  .kIr. 
kkrilinpton  Fi'.'Uiris,  K.('.  hrromrs  virr-prrsidriil 
Siirr.'cdinp  ihr  lair  Fn-lrrirk  kkyid. 

Mr.  kk  .  1).  Matlhrws,  of  'I  'oroiilo,  a  ilirrrtor 
of  thr  Canadian  (irnrral  Klrctrir,  has  hrrn 
rlrrlrii  vicr-prrsiilrnl  to  Iill  th'>  place  of  Ihr  hilr 
Mr.  H.  R.  Dwiphl.  Thr  varaurv  on  the  hoard 


SECURITIES  AT  AUCTION. 


'  .111(1  Si.  Jainos  Sinct.*'.  lo  ac{|nirc  the  prot.ciiics  I  **•  »  •  Dwiiihl.  1  Ik*  vacaacy  on  the  lioard 
!  ndjoiainp  thr  Insiiiiitr  propi-rly  on  thr  wesl  diri'rlor.-s  raii.srd  hv  Ihr  death  of  Mr.  Dwiphl 
!  i  side,  Irontinp  on  Sr.  Jam,'.'  s'.ii'';  to  ih.r  r.ns;  '';*■*  Li'cn  lillrd  hy  llir  appointment  ol  .Mr.  F. 


Ihr  hoard  will  mrri  in  Toidnlo  and  handle  mat-  ■  ,vall  of  the ‘Bank  Of  'Ottawa  hnil'linp.  for  ihr  <L)r.lon  Osin 


,'|  ir  l''ollowinp  is  a  list  of  the  srriiritirs  sold  .u  ihi 

’*  '  ’’  .Montreal  Oruritirs  .ktuiion  on  I'lunsd.iv  ,iml 


On  Thurs.lay  I  hi'  hank  rale  was  iinrlitinpril  al 
4',.  .klarkri  was  lirrn  wilh  Iradinp  rrslrirlrd. 
C.R.R,  opriird  at  274','  on  r(|iiiv.'ilrnl  and 


the  rails  in  thr  l.ilr  drtilinps.  srllimp  up  iirarly 
two  points  tihovr  its  rarK'  low  prirr.  Ihr  tone 
;it  the  riosr  wtis  drridrilK'  st  roiip. 

"1  otal  sales:  Storks,  4S0,(i4(i;  bonds,  SI ,420,- 
.'KK). 

■I'''SIT''.\  V  o.nrninp  war-  ii.iirt  amt  stocks 
(Were  aiioa:  .steady  wi-.h  andii’ij jrlaiit  rhan- 
iprs  rr-Jin  Thnr.- lay's  cl.isr.  Attrn.lan  r  was 
''tna'd  .ind  diillnrs.s  .vas  rxlir.trd  hu'  the  rr- 
iiut  iKirr  of  the  'Wrrx  in  yii  .v  of  iin  'rrlniiity 
.statement. 


:  Iris  rrlalinp  lo  lhal  province,  under  rhairman- 
I  ship  of  Mr.  .iohnston. 

pll^ri^-d"'"  ""  j  Vk'ESTKijN  RNR>N  DimVEM). 

■)  sharrs  .Natioiuil  Rriilpr  (  o.,  ;it  .<n..‘)(l;l  kk'rsirrn  I’liioii  drrlarr(l  its  repiilar  (iiiartrriv 
.')  sharrs  .National  Raprr  Co.,  kalirvlii  ld,  .n  !  dividend  of  lhrrr-r|uariris  ofl  '  pavahl’r 
.'#!!.'):  20  sharrs  Tate  .'keruinluator  Co,,  al  .<42..')0:  |  Ortohrr  hklh.  Books  close  .Srpirmhrr  ‘20lli 
4  share.' Strriinp  Bank  at  ISIOS;  .')  share' Moinil  ;  for  dividend  and  the  animal  mrrliiip  Ortohrr 
Roytil  Stalilrs  to.,  al  iS.al ;  7  sharrs  Rnl.  (ana-  I  0th  and  rroiirn  (Irlohrr  Kith.  Thr  rarninps 


rrortion  of  yr;  tinoihrr  irn-s,or\'  office  hnildinp. 
d'h,'  properties  roncrrnrd  .ire  held  hy  srxrral 


Krnrsi  11.  Biss, ‘I  has  hrrn  aiipoinird  m.-maper 


Lotiiloii.  .Montreal. 

Rio 'I'rain  .  h')2'2  14.S  .a  111 

Hiid.soii  Bay  .  12"4  . 

Can.  Crnirni .  ilO '  2  20  '  -) 

B. .k. 'I'oharro . .  .I  1-1(1  24'’.' 

(i.T.R .  27".,  . 

Dom.  Steel  .  (llhi.l  111  l.a-lti 

l''rid;i\'’s  markri  was  dull  hut  prnrralK'  siroup. 

C. R.R.  o|X'nril  at  274"'  and  ruled  straiK'  lo 
Stroup.  ( 'oiisols  74' 


(Iiflrr.'ir,  imrr<‘s:s,  and  the  diltirtiliy  up-to-date  'F"  -M 'll ual  fair  ol  ('amnia's  insuraiirr  ilr- 

j  h.is  oral  to  hrinp  thr  vario  is  idiais  as  to  prirr  parlmrnl  in  kk  iimiprp,  Mr.  Bissrt  has  a  lonp 

into  Iia '.  I;  is  inlievr. I  no.vthat  tin  aprrrnirnt  ami  siiri'csslnl  life  insuraiirr  rarrrr.  R.  D 

has  hern  rrarluHl,  or  is  tih'iiu  to  hr  rrarhrd,  Meiximioii  will  ("iiiliiiiK'  in  rh.'iipr  ol  the  invest 


told  tin  tiniioinucmritt  of  th.-  stile  of  ihr  prop- 
rrtv  is  rx|x'ilrd  hrforr  very  lon.p. 

I'hr  exist  inp  hiiildinps.  which  arr  let  for  smtill 


mrni  drpailmrnt  as  hi'rrl afore. 

.Mr.ssrs.  F.  B.  MrCiinlv  and  .1.  R. 


‘  llian  jewelers  Co.,  a,  .*;01..a0;  '.  shares  Kni'inp-  ,  slairn.rnt  for  thr  i,,.a,'.r,' rndinp  Srpirmhrr  40l  I.  I 'V'"  "" 

'io7  ■  ooi  lon-Hraiulon  Land  Ih  DrvrI.  Co.,  at  .s.V.:  ill  will  hr  riirlosrd  wilh  dividend  rhroiirs.  Ii.lsrs  are  rx.rn.'ivr. 

i  d  o  '-  shares  Freeman’s  Lif.  at  l«121;  S  sh.iri'  .Mi'-  -  - i.  Iw,.  vrars  from  ti.day  you  will  s.v  a  fine 

-■*  •'*  sisipioi  .MarhIr  Co.,  at  !«! )()..')():  .a  sliarrs  (  in  hr  i  L.VKE  SURKRIOR  CORRER  OUTPUT  t'eii-.'lor\  hmldinp  on  that  siir.  one  pronimrni 

.■.'■V*  r,  ,r  **'""■1''*  I'llerntiiiontd  lo-i . i  ,  .  •  operator  stud  lo  Phr  .inanrial  I  mies.  spe.ikinp 

(.h:>4  .1  ha-lb  .(S'>..r,0;  10  shares  Luke  Bros.  7  per  I  .""'.""I""  <>'  i''i|«’nor  (opprr  ol  ihr  prosprri. 

prnrrtilly  sli-oiip.  „  -p)  sharrs  Rrrf  c  ,,,  -  llime"  ■■^"14"’''  I  pounds  of  Imi'  - 

ri.lrd  sirtnly  to  ^  ,,,  -  shares 'l  rv',' ,|  !  "‘’';'”,'o '''I'*''’’''*''  i"  'Inly  his'.  OHIO  TR.U'TION  DIVIDEND. 

sinriiKT  I  Miwl  ci.  at  SltNl  ■  share'  1 ' , „  It  . !  ui" I  l!l,').»().<H)4  III  Aiipii.st,  PM|.  Northern  Ohil)  Trtirlion  .k  Li  rhl  Conmanv 


olfiivs,  are  old  and  ont-of-dtiir  tind  none  of  thr  'Fe  firm  ol  ]  .  B.  McCurdy  ik  Co.,  Halifnx, 
leases  arr  extensive  iu  Mont  real  this  week, 


SMEI.TERS  MEETINCd  IN  OCTOBER.  utdson'Bt.v 
'Ihranmial  inrrtinp  of  shtirrholdrrs  of  thr  Con-  ;  Can.  Crni  .  . 
solidatrd  Mininp  and  Snirliinp  Comptiin-,  to  B..A.  Toharro 
whirh  morr  than  ordinarv'  interest  atltirhrs  this  :  ( i.  T.R.  Ord.... 
Tear  hrrtiiisr  of  expectations  of  an  annonnrr-  Dom.  SirrI.,.. 
inrnt  of  dividend  rrsmnption,  will  hr  held  ;  — 

Ortohrr  lllh.  Thr  mrrtinp  would  ordinarily; 
hr  hi'ld  this  month,  lull,  owinp  lo  the  ahsrnrr  | 
of  Rrrsidrnt  kV.  1).  Matthew.'  in  thr  kk'rsi,  has 
iM-rn  hriti  over.  ■  O,,  i 


Htdon. 

■Montreal. 

I.VJU 

117  l;')-ll) 

12^4 

;!o.'4 

"  ’'29''*' 

T) 

TD'i 

1 

(i7 

Ik'),'  S 

Cereal  Ih  Millin,p  Co.,  al  $‘20;  .')  shtin  s  (  ry'i.il 
Sprinp  Land  Co.,  al  $S1 ;  .')  sharrs  C.m.iditm 
.Northern  Oiirbec  .a  Oprr  rent,  slatiilorv'  'imk, 
at  .$2;  .')  sharrs  Canadian  Theatres  Co.,  lommon, 
at  *49;  10  shares  Carriage  Pticlorii's,  roimnon, 
al  $27;  $1,(KK)  bond  Varnlouth  I'iliriiic  I'ower 
Co.,  at  SSi'2:  S1.(KKI  bond  .National  Biidpi-  Co., 
til  SI;  $5(KI  Ixind  and  .'ll)  |)er  rent,  stork  Sirrlinp  ' 
Coal  Co.,  at  91;  $1,(KK)  bond  and  2(1  pri  irni.  ' 
stork  Stanley  Mineral  Springs  Co.,  at  ff.'i.  i 


'en-slory  hniUlinp  on  that  site,  one  proniinrni  ,  ^^l-  'L  R.  McLeod,  of  th"  firm  of  p’.  B.  Mr- 
iper.ilor  said  lo  The  I'intinrial  Tinies,  spe.ikinp  Curdy  ik  Co.,  was  in  Montrr.'il  durinp  Ihr  wi'rk. 


iklr.  kk,  kk'ri'ry,  serrrtary  of  Ihr  Builders' 
Fxrhanpr,  is  in  Detroit  on  business  romirrtrd 
with  th'.‘  I'Achanpr. 


A  CORRECTION. 


MISSOURI  RA(  IFIC. 

Mis.soiiri  Rarilii'  rarninps  for  the  lirsl  week  in 
.Srpirmhrr  $S9,IH)0.  From  .inlv  Isl  llir  in- 
rri'a).r  is  $1  ..'>.)2,ilR.). 

MISS..  KANSAS  AND  TEXAS. 

I'iariu'nps  lirsl  week  .''cptrmlx'r  iiiriiidr  I 


OHIO  TR.U'TION  DIVIDEND.  l.xrliaiipr,  is  in  Driroil  on  hi 

Northern  Ohin  Trarlion  ik  Li 'hi  Company  th,'  Kxrhanpr. _ 

has  drrlarril  repiilar  iiiiarlrrlv  ilivi  lend  of  1  per  ,,  i  ,  ■ 

eenl.  on  the  preferred  stock,  pavahle  .Septrin-  .  i  "  '  h'r’  *!'  ' '''' 

her  boll,  lo  st.."k  of  reconl'  .kiipus:  41sl.  '''‘""'"■'I  I'^usd'iud. 


$;t(l,7!lli;  from  .Inly  Isl  S.',,  l'2.-,.li).-,;  i,„..  .<l;442.').S9.  'ti„.'k  f,',,,,,  .'S.o.OOO.OO  )  to  Sl(),0t)l)4)(K) 


BIG  TRUST  CO.  MERGER.  ' R';'''>'(  l"'U'l''d  hy  Mr.  A.  kk  ,  .Smiili- 

Dirertors  of  .he  (iaaranlv  Trust  Com|.a..v  '‘p- ' h<‘ hoar,  ol  d.rreU|r.s  and  ND 
h.'ive  ralilied  the  merper  apreeiueiit  entered  '  ^  u.iniheilm,  piesident.  which  has  been 

into  wilh  directors  of  tile  Standanl  'I'riisl  Com-  !  l""P•''■l i"U  "ver  the  eiilirr 

panv  and  iiave  voted  to  increase  t’lr  capital  •  vstrm,  relnriied  lo  eompaiiy 

stock  from  .'S.mOOOOO  )  to  SH)  1)1)1)  Ik H)  headiiuarters  m  .Montreal  on  kkednesday. 


LOCOMOTIVE  BONDS  LISTED. 

One  million  live  hundred  thousand  dollais 
Canadian  Lix'ornul ive  Companv's  Iximls  were 
listed  on  the  Toronto  Stixk  E.xthange  j  esterday 


On  pape  12  of  ihis  i.ssue  in  the  aitirle  on 
Crown  Reserve,  and  in  the  jiarapralip 
headi'il  ‘‘MelOiiaiiey  latest  develoj)- 
ineiit.s  "  a  lypopraphieal  error  makes  ihe 
purchase  eoiisiderat ion  of  Ihe  .MeKiianey 
elaiin  $400, (Xkl;  this  should  be  $200, (HXJ. 


MARCONI  QUOTATIONS  'i 

.Marconi  quotations  on  Friday  follow: — 

liinglisli . 2.'-4l 

English  pfd. ..  .  . . '.4-2.'< 

Canadian .  C-I.'i 

.'\tn«rican . i'-M) 


AMERICAN  kVOOLEN. 

The  repular  quart  rrly  (livideiiil  of  1"4',  has 
hern  dri'lari'd  on  the  i)rrferr("l  stock. 


ONLY  ONE  BIG  FAILURE. 

The  past  week  has  hiHui  a  pood  one  in  Mon- 


Mr.  11.  kk',  Murray  and  Mr.  N.  L.  C.  Mather, 
the  'PoroiUo  partners  of  the  firm  of  .N.  B.  Stark 


IIM  I  X  V  '  »  Ml  \  I  1-4  (  ll.l  I  iiv  I  <  <  T\  L/v'\  11  ( MM '  1 1 1  i  I  '  .  \4  I  1  'r*  I  •  w  4 

Ikh  m  (i‘‘<‘laml  on  the  ])ri'IV*:rt’'i  Stock.  trcal  commercial  circItM.  The  only  f;ulun\: ^ Liic.-day  m  Montreal. 

-7 -  -  of  eonsequeneo  reporled  hy  nradstreets  is  that  !  Hon.  Lioni'l  C.aasI,  is  in  Montreal.  Mr. 

Mr.  j.  N.  Stone,  manager  of  the  lirm  of  N.  B.  of  the  I.iddell,  Lesperanee  Compatiy,  wholesale  j  C.iiest  is  the  L.imdoii  iiriniger  of  C.  Meredith 
Stark  ik  Co,,  is  speiuling  'onie  il.iys  in  (Jueliec.  dry  gotxls,  332  Si.  Raul  strei't.  1  Co.,  Ltd. 


SOME  INTERESTING 
STOCK  MOVEMENTS 


TORONTO  STOCKS. 


THE  FINANCIAL  TIMES,  SATURDAY,  SEPTEMBER  14,  1!)12. 
MR.  WILKIE’S  ADVICE.  CTVkViM  Rff  AnFFT  III 


Banks  Still  Hold  Money  Firmly, 
But  Many  Specialties  Continue 
to  Move  Up  Remarkable  Rec¬ 
ord  of  B.C.  Packers  Locomo¬ 
tive  Meeting  Soon  Spanish 
River  Affairs  Discussed. 


I'oliililfi,  Sept.  I.'il ii.-  \\  il ii  ilic 

(if  ill'-  'roninlo  ixliiliil i'lii  it  liiis  Ix-cti  usiiiil  lo 
rxpci  t  11  much  !:iip'i’  interest  in  the  tnnrkels  fnr 
.seeiirilies.  Iml  so  hir  those  expect  .-it  ions  h.-iv-  not 
iniilerinlis.e'l  lo  .-in'-  ni:ii-kei!  extent.  I '.viilenees 
of  iiiiproven-.enl  me  shown  in  a  good  n;an\'  di- 
leetions,  hill  so  far  sijjns  of  piononneed  leader- 
.ship  iire  WiinlitiK. 

Not  itil  the  eircninslances  eondliee  lo  a  really 
active  inarkil.  Indied  ihi  le  is  one  which  puls 
on  a  dei-ided  hiiike.  'I'he  hiiiiks  are  not  iinxiiiiis 
lo  loiin  money  lo  the  lirokers  until  the  period  of 
crop  inovinf;  Inis  p;;.ssed.  I  p  lo  within  a  coni- 
paralively  recent  period  tin-  lialiks  have  heen 
lending  inoiney  frer-ly  on  call  at  o '  ,  hut  ;dl 

new  loiins  must  he  madi  illion  a  11'  ,  liasis. 

Not  ii  few  of  the  lirokers  me  inclined  lo  the 
lielief  thill  I  he  -liankeis  act  in  a  too  arliitrary 
milliner.  'I'liey  hold  lhal  instead  of  eallinn 
loans  -as  they  iiave  done  freely  in  recent  days  - 
till-  liankers  should  pul  a  value  t!|ion  the  money 
they  care  to  loan  iind  permit  the  lirokers  lo  have 
liisl  demand  upon  it  at  that  price. 

SOMK  ( ONSPK  roUS  ST()(  KS. 

Hut  while  eondili'ilis  ha\e  not  lieen  f;i\oraii|e 
lo  a  rciiily  active  marki  I  liuriiili  the  past  week 
there  Ims  licen  ii.  fiiiod  d"al  of  li'adin.'j;  in  a  iiimi- 
lier  of  iIk-  issues  that  have  lieen  latterly  con¬ 
spicuous  in  I  lie  piililic  eye.  I’romilieiil  anionf; 
these  have  lieen  t '1111111111111  (len<-ral  l  llectric, 
Calnulian  Locomotive,  British  Columliiii  I’iick- 
ers  iind  'roronlo  Uailwiiv. 


'I'he  foiiowintJ  are  the  (iiiolal ions 
listed  on  the  'roronto  Stock  KxehiUifje; 

B.C.  Backers,  “.A”  . 

B.C.  B,>icker,s,  "B"  .  ,  . 

B. ( '.  Backers  coin . 

Bell  'relcphone .  l.'iO 

Burt,  B.  X.,  com .  I  L'l'  ■_> 

Burl,  B.  X.,  pfd  1  IS 

Ciin,  Brciid,  com  .  d.", 

Cailiidii  ('em.,  com .  'ittl  i 

Canada  Cem.,  pfd . 

Can.  (icn.  I-lIccInc .  IKi 

Can.  Miich.,  com . 

t'iui.  Mach.,  pfd .  S,-, 

Can.  Loco.,  com .  ‘iSC 

( 'an.  J/icoino.,  pfd . 

C. B.B . -274 

( 'anadiiin  .Salt . 

( 'ity  I  fairy,  com .  o'J '  .i 

City  Diiiry,  pfd  .  BX)C 

( 'oiisumers  ( uis . 

Cro.w's  Xi.-sl  .  .S(t 

Di'lroit  Bnited . 

Doni.  f  'iinners . 

Dom.  Catiner.s  pfd .  B)2j  < 

Doin.  ( 'oiil  pfd . 


Prc8idcnl  of  Iniiiorial  Bank  'VA'arns  MunicipaKties 
Against  Loan  Fiotation.s  During  the 
Present  Stringency.  • 

Mr.  I).  K.  Wilkie,  president  of  the  ImiK-rial 
!  Bank,  who  has  recently  relunieil  from  a  visit  lo 
Kngland,  gaw  out  an  interview  in  'I'oronlo  in 
'  which  he  adx  iscs  Canadian  nninicipalilics  to 
;  check  their  horrowings  uiiiil  after  the  pre.-eiit 
I  financial  stringency  has  passed  over. 

Mr.  Wilkie  points  to  the  fact  that  Lonilon  has 
lo  meet  not  only  the  demand  front  Cana(|a,  and 
her  own  needs,  Imt  also  the  demands  for  assistance 
in  harvesting  the  crops,  emanating  from  !•' ranee 
and  (lermanx-,  and  other  Buropean  countries. 

,  B'irst -class  C,erman  interests,  Mr.  Wilkie  said, 
are  paying  up  to  (i'2  per  cent,  for  three  month 
loans. 

Troiilile  with  Cicrmaiiy,  which  .Mr.  Wilkie  is 
not  disposed  to  regard  too  lightly,  he  declared, 
would  close  all  the  markets  of  liurope  to  Cana¬ 
dian  enterpri.ses  rerpiiring  loans  to  tinance  them. 

The  Canadian  .ostem  of  hanking,  .Mr.  Wilkie 


STEADY  MARKET  IN 
REAL  ESTATE  WITH  I 
NO  PROMINENT  SALE 


THE  HEART  OF  THE 


Rumor  of  Sale  of  Jesuit  Church 
Is  Denied  by  Officials  Tram¬ 
ways  Company  and  D.  &  H. 
R.  R.  Buy  Lands  For  Exten¬ 
sions  Scarcity  of  Dwelling 
Houses  and  High  Rents  Are 
Country  Wide. 


FINANCIAL  DISTRICT 


\\  illioiit  miy  feature  of  outstanding  impor- 
tanee.  lo  mark  it  as  out  of  the  ordinarv,  the  I 


(JKXKRAL  I;LI:(  TUB  . 

The  very  marked  ailvaiiee  ih.il  ha-  oei  Hired  in 
Canailiati  (ieneral  Bleetrie  within  recent  days  is 
due  lo  the  expeeialioii  prevailing  in  the  street 
that  the  coni|)any  will  declare  a  henus,  if  not 
immediately,  at  least  after  the  tiiininalion  of  it.s 
fiscal  year,  which  occurs  on  the  disl  of  Decem- 
her.  The  eompaiiy’s  liu.-iness  is  re|iorted  lo 
show  a  very  pronoimeed  inerea.se  ovi f  lhal  of 
last  year,  due  to  exteirsions  and  improvements 
lhal  have  he'-ii  made  in  the  plant  at  various 
points.  Within  a  fe-,v  days  the  slock  advanced 
a  nialter  of  1  points  lo  117  on  \i-iy  considcr- 
ahle  trading,  though  an  easier  leudeii'-y  has 
since  developed. 

(  ANADI.VX  J.O( OMOTiVi:. 

The  annual  meeting  of  the  (  anadi.in  Loco¬ 
motive  ('ompaiiy  occurs  next  week,  anil  iiiilil 
then  it  will  he  impossible  to  sa>’  jilsl  what 
progress  has  heen  made  .since  the  reorgani/.al  ion 
which  occurred  last  fall.  The  public,  however, 
is  aliesiing  its  faith  in  the  new  management  by 
marking  the  company's  scciiriiies  uji  to  addi¬ 
tionally  high  levels.  The  (ommon  slock  has 
gone  up  over  1  points  lo  .'iS-'s.  while  the  pre¬ 
ferred  show  s  a  eoiisiderahle  aiiprei-ial  ion  at  '.lli'  j. 
But  hack  ot  these  iiiovenien's  are  a  number  of 
facts  which  show  that  current  investors  have 
heen  reading  the  signs  ol  tiic  limes.  Xol  only 
has  the  eompaliv  reccnilv  been  liie  recipient  of  a 
liumher  ol  veiw  siihsiantial  orders  from  the 
railway  companies  winch  vil!  keep  the  plant 
working  until  well  on  in  lla-  coming  yi-ar.  hiil 
the  elTorls  ol  the  management  have  heen  di- 
rei-led  to  enlarging  the  caiiaciix’  so  as  to  guar¬ 
antee  still  larger  iiroliis  10  the  shareholders. 
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W  iiiiiioeg  Bailw  ay 


continued,  fortunalelv  gives  some  room  for  ex-  •■'•.'"iiary,  iii.-i 

,  pansion  in  order  lo  luove  the  crop,  and  he  said  :  '.'I  ‘•'"npatnlive  ,|Uiel  m  I 

that  he  did  not  ihic.k  ihc  l.anUs  Jo.dd  I  avc  anv  .  n  good  Ullderlone  ol 


I  that  he  did  not  think  the  hanks  would  I  ave  an\ 
trouble  mo\  ing  the  erop  this  year. 

"Money  has  heen  very  low  in  llie  past,"  Mr. 


en<|uirics.  hut  no  sales  of  any  unusual  ((ualiiy. 

In  the  present  state  of  affairs  it  winild  .-ippear 


Wilkie  said  finallv.  "ami  not  for  nianv  vears  j  ’ '‘I* i 
in  the  future  will  it  he  obtainable  at  sucli  low  ,  '  nfring  into  any  uriher  nego-  ; 

•"  Illations.  Ihc  Hurry  caused  ov  the  aciivilies! 

I  ol  the  Canadian  Xorlhern  Bailway  has  (lurried  j 


.\  lii'sl-citiss  (idiec  liitildiitg:  willi  IVoiiLigic  of  .j!l  Iccl  on  N’olri" 
DtiiiK"  Sired,  next  to  llie  eorner  of  St.  I'raneois  Xavier  .Street, 
anti  (litigontill.v  tieros.s  front  the  nt-w  Transiiortation  Building,  is 
now  exeltisivelv  in  our  liands  for  sale. 


HE  PREFERS  CANADA. 


New  N'ork.  One  of  the  most  experienced  .ind  ;  aniKiunci  nieiil 
coiniieleiil  railroad  oflicers  in  .\merica  says:  "I  ■  (’  \  |*  conlem 
ha\e  heen  hoping  against  horn'  for  .some  xears  .  ii,,,  South  Shot 
that  the  public  and  Congress  woulil  let  up  on  livcr  front  wi 


itstif  prt  tty  well  out  of  existence  by  now.' 
There  is  at  present  no  other  dominant  fat  tor  on  1  ! 
the  inai'ki  t  to  agitate  its  values,  although  the|j 
aniKiunci  nielli  made  on  Thiirsd  iy  that  llieh 
( '.N.B.  contemplates  the  extension  of  its  line  lo  i  ' 
the  South  Shore,  as  soon  as  it  has  reached  the  I 
river  front  will  doubtless  excite  nian\  South  I 


their  attacks  on  corporations;  I  have  come  lo  fii,,,,.,,  .,„d  provide  ' "eopv"'  for  .somi 

the  conclusion  that  they  will  not.  and  i  am  be-  ,  ,||,||ling  South  Shore  adverli'seiii.-nls. 


We  believe  that  nobody  can  make  a 
mistake  by  investing  in  good  property  in 
this  neighborhood,  and  will  be  glad  to  fur¬ 
nish  full  details  to  interested  parties. 


eoming  ala;  ined  .as  to  the  immediate  future  of 
litis  country,  and  espeeialb'  .is  to  m>  ov.it  few 
invest  imails,  almost  all  of  which  are  lower  in  sallie 
at  present  than  when  I  bought  them. 

"I  am  delennined  to  lake  the  proceeds  ol 


lU  .MOBBI)  SAI.i:  OF  .IKSl  IT  <  HBR(  H. 

In  the  ahiaisia-  of  any  |iosilive  ilevelopmenl  { 
the  usual  iiimors  of  liig  sah  s  h.ive  heen  promi-  | 
mail.  ( file  of  the  "hig  stories"  of  the  week  ei  ii-  I 


what  I  can  sell  .lud  invest  in  (  .iiiada,  a  mallia-  '  eeriis  the  (  hiireli  of  the  ( lesii.  011  Bleiiiw  sti 


lo  which  I  ha\'e  been  giving  a  good  deal  of 
eonsideral  ion  for  a  long  limi'  pa,-l.  Bublie  sen- 


slal'sl  lo  have  been  sold  lo  I  iiiled  ."slati's  iii- 
leresls  at  all  all-over  priee  of  STJ  per  fool. 


liment  in  that  eonnlry  towards  eorporalions  i  Tlie  report  drags  in  .lolin  Wanamaker  om 


as  yet  is  very  ditTerent  from  what  it  is  in  this 
eoiinlrv.' 


WIXXIPKO  GRAIN  i:X(  HAX(;i:. 


again,  and  the  infereiiee  is  that  Montreal  is  to 
have  a  \\  .anamaker  store  all  its  own,  on  the 
eorner  of  .Si,  ('alherine  and  Bleiiry  streets. 
While  the  story  lacks  eonlirmal ion,  it  is 


CARRICK, 


LIMITED 


Main  300 


155  Notre  Dame  St.  W. 


.\l  the  election  of  oil, rets  of  the  Winnipeg  |  ''''n'-'i-"''''  'w  luai.y  h.adiltg  authonlies. 

(Iraiii  Lxeliange  on  Wediie.-da v  for  tile  ensuing  ! '  ‘I.  | 


(■ram  l.xeliange  on  \\  ediie-ilay  lor  llie  eiisnmg 
year  .\iidrew  Kellv.  presidiail  of  the  Western 


staling  that  they  are  not  ready  to  .sell  yet,  as 
ihev  must  build  another  college  ami  ehureh 


Canada  Blotir  .Milk  was  elected  president  and  '‘I.'-''  "‘J*"'  'ler  college  and  elmrei, 

D.  K.  (imifrey,  of  the  Canadian  Klevalor  Com-  I''''-"'''"  t'"'! 

panw  :  (i.  H.  Tirll  was  r(‘-<‘I<*<ic(i  j  ■^’*'^^*’"**‘* 


BANK  STOCK  YIELDS 
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A  RKMARKABLi;  STD(  K. 

(llie  of  the  most  specta'ailar  features  of  the 
market  dnriiig  recent  weeks  has  been  the 
slreliglli  imparled  lo  British  ( '(.limibi.i  Backers' 
i.sslies.  Tlie  common  sioek  of  ibis  eompaiiy 
was  listed  on  tlie  Toronto  .''lock  Bxi'liange  in 
IlHO  and  in  that  year  it  s.ild  as  low  is  27}  :jul  as 
liigli  as  T.H  s.  Bi  ioi  I'l  I  hi' pri'senl  moveiueiil  the 
high  point  had  heen  ;-iel  at  III),  wliieli.  the  other 
•  lay,  was  bettered  vvlien  sales  were  recorded  at 
121.  .''eareely  les--  apprei'iable  li.as  bi  lai  llie 
advaiiee  in  the  eoinp.-.li;, series  -".N."  Having 
previously  c.i-catcd  a  high  mark  at  112.  it  s 'Id. 
during  the  pr, 'Ciil  movcmciil.  a.s  high  as  1211. 
The  fact  lhal  scries  ".X"  i,-  redeemable  into 
common  slm-k  lias  |icrlc.ps  bail  .-omclliiiig  to  do 
willi  the  lavor  it  lias  cxpciiiaiccd  ,il  Hic  liaiids 
of  investors, 

TOROMO  RAILWAY  STD(  K. 

Torotilo  Bailvvay,  wliicIi  last  week  occupied 
I  he  cent  re  of  t  lie  stage,  has  been  relegated  toliic 
backgroniid.  Bollowiii.g  its  .advance  to  1  12 
there  has  been  .-i  sligiil  recession.  This  came 
upon  till'  heels  of  the  decline  that  occuned 
wlicii  the  oilier  I'oigcl  issui.  were  under  pressure 
ill  I  lie  i'la-lcrii  market.  The  recovery  iiidi- 
eales  a  more  settled  eoiidilioii.  and  lliire  i-  no 
reason  to  anlieipale  afnriliei  deierioralioii  in 
the  priee  of  llii.s  .security. 

RIO  AM)  SAO  BAI  LO. 

Bio  and  Sao  I’aiilo  sliares  have  praetie;dly  dis¬ 
appeared  from  the  ii.-l.  .Some  sueli  resiiil  wa- 
to  have  been  expeeted  wbeii  a  motillTs  extension 
was  given  to  I  lie  I  ime  for  deposit  ing  t  liese  shares 
for  exeliange.  .Some  small  speenlalion  may 
oeenr  in  deposit  receipts  during  the  next  two 
weeks,  but  no  devi  lopmeni  of  any  moment 
need  be  aiitieipaled  Ix'foie  the  Brazilian  scrip 
is  sent  out  on  (fetober  1st. 

SPANISH  RIVIIR  EXPANSION. 

.Some  improvement  lia.s  been  already  shown  in 
the  market  position  of  .Spanish  Biver  seiairities 
as  a  result  of  the  policy  of  expansion  that  is 
apparently  in  the  minds  of  the  mamigemeiil. 
<  Inly  last  fall  the  Ontario  Pulp  and  Paper  Com¬ 
pany  was  absorbed  apd  now  .Mr.  (L  B.  (Irani 
anil  bis  as.-^oeiales  have  ae(|iiired  a  eoni rolling  in- 
li'resl  in  the  Toronto  i’a|ier  .Mamifaeturing 
Company,  wliose  mills  are  loealed  at  Cornwall. 
While  it  is  denied  liial  any  merger  is  eoiilem- 


LOAN,  TBl  S  T,  ETC. 
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MINING  STOCKS. 
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TRA.MWAYS  AM)  R  R.  EXTEX.SIOX.  j 

'The  amio'.meemeni  is  made  lhal  the  .Moiilreal  i 
Tramways  (  ompaiiy  has  piueha.sed  a  right  of  i 
Way  from  llendeisoii  station  to  the  lily  limits, 
ield.  I  spending  s.'iOO.OOO  in  the  piirelitise.  'This  is 
’)  10  '  intended  lo  open  up  the  eoimlry  liehind  the 
1  17  I  mountain,  which  has  lam  iiegler  ied  for  years  I 
’>  b>  I  past  hv  the  iraiisil  company.  W  ith  ('..N.B.  I 
">  OS  !  tmiiiels  and  surbiee  ear  ext  elisions,  it  would  i 


- ^ 

- - 

- 

16  Lots  Beaconsfield  Ave. 


.•  >j)o1.s  l)r- 
."tlll.  slioliid 


('lo.sf  (o  Sherbrooke  Sireel,  Notre  {):inie  de  (Jrare  Ward 
EASY  TERMS 


'The  Delawai'c  A  Hudson  Bailw.iv  is  also  un¬ 
derstood  to  be  negot  i;ii  iiig  for  a  big  block  of 
laud  belweeii  ."si.  Laiiilu'rl  and  ( 'li;uiibly.  on 
wliieli  it  is  iiiletided  lo  erect  slio|,;-.  yards  ami 


Maple  Leaf  Realties  Co.,  Limited 

.5M  and  .514  X1ER(  HANT.S  BANK  BIJILDIXC 


THE  .MX  ES.SITY  OF  DWELLINGS.  | 

Following  till  the  stalemeiil  made  in  these' 
c■ollmlll.-  last  week.  It  would  appear  that  a  period  | 
of  high  reals  will  precede  the  opening  up  of  llie  | 
new  suburb;ui  districts  wbieh  ate  iiov.  promised  \ 
on  everv  liaiid.  'The  great  built  of  the  popiila- j 
lion  siuiplv  will  iiol  live  anywhere  ahead  of  im-  i 
proveiiieiils.  'The  city  ilweller  demands  a- 
his  right  sidewalks,  sewa  is.  and  i|uiek  and  fre- 
<]Ueiil  Iraiisil  sei'viee  between  bis  home  and 
bis  olliee.  ami  for  ibis  rea.--oii  .Moiilri'al  eili/iiis 
will  eoiiliiiue  to  pack  iliemselves  ill  the  pre-eal  \ 
aeeommodat  loll  until  the  jiromised  impi'ove-  j 
meiils  all'  eompleie.  'This  will  not  be  next  I 
year,  iioi  vet  liie  vear  after,  and  in  ihe  mean-! 
while  we  mii-l  eoiilimie  lo  endure  the  diseum-  ! 
forts  of  exiori ioiial e  riiits  and  inferior  aeeom- 
modatioii.  ! 

Mont  real  is  not  alone  in  this  misforl  uiie.  | 
'Toronto  is  fairly  well  oil',  altiiougli  oeeasioiial  |  . 
grumbles  ale  heard  from  the  (.tiieeii  (ilv.  but  j 
all  lliroiigli  the  West  the  lov.iis  aild  cities  are 
eompiaiiiiiig  of  I  he  lack  of  houses,  and  .get-at-able 


TORONTO  STOCK  BROKERS 


OSLER  & 


Stock  Brokers  and  Financial  Afjenis 

MviiiIm-i.s  Toronto  Stock  l.'xclinituo 

TOBO.NTO 


OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  .\f(enls.  Etc. 

WINNIPEC; 


'To  the  iii.ali  with  e.-ipiial  wlio  w  i.-lies  lo  elect  | 
dwellings  ibis  eoimlry  ;il  jiri -eiil  offers  im- j 
rivalleil  at  i  rael  ions  in  the  shape  of  deiir.able  ; 
.-ill's  upon  which  to  liiilld  ill  eeiitrcs  where  the 
people  ••ire  eryiiig  out  fur  houses  lo  live  ill, 
'The  eapilal  is  safe  and  an  ade(|Ual  e,  olleu  ;in  j 
unusual,  relurii  is  .■is.-iired. 


CAWTHRA  MULOCK  &.  CO. 


Mi'.Miaats  or  roitoNTo 
.SKkK  KXCIIANftl': 


BANKERS  Riul  BROKERS 


R<».val  Bank  Bldu..  Toroiilo,  Canada.  Cable  Address:  Cawlock,  Toronto 


BIG  DEAl.S  OF  THE  WEEK. 

.\moiig  t  he  more  im|iorlaiil  sales  regislei  ed  I  lii  - 


N.A.  FISHERIES. 


week  are  1  he  follow  iiig:  H.ilif  ix  Ce 

.Mr.  .iohii  .\ddi-oii  Beid,  of  'Toioiilo.  broker, 
lo  (tliver.  Beni  A  (  o..  Ltd  ,  of  'Toronto,  a  larm 
known  us  lot  N  i.  I'i' in  I  !i"  p  irisli  of  .S| .  Laiireiil  j 
eoiilainiiig  71  '  j  arpenls  at  .S2,.'illll  an  ariieiil.  for  •I'li,.  -y,,, 
•''l7S,7.'i(l.  'Till-  pioiieriy  it  to  the  westward  of  '  .,|.||||j|-|.,| 

."'I .  Laurent  just  iioiib  of  the  .lae(|ues  •  .art  ier  I 

rnioii  Bailw.iv  .iiid  Iroiiliiig  on  ('ole  de  N'erlll  tilj-iiies-,  of 

Boad.  ,  I.,'. . a,  ,  I 


Hiilifax  Celd  Slnruge  Co.  Chtuiges  Ntinie  anil 
Ca!!ilu!  Reorgani/.eil  by  McCtirily 
Co. 


DIVIDEND  NOTICE 

Canadian  General  Electric 
Company,  Limited 


'Till'  NomIi  .\llalllie  Fisheries  Limited  li.ave 
:iei|uiied  a-  a  going  eoiieei  ii  lliC  Halifax  ('old 
.'storage  ( 'umpaiiv  Limited.  ,'Tlie  plants  and. 
bijsine.s-,  of  the  eompiilIV  will  be  l.irgely  extended  ' 
tliroilgli  the  iiil  roduet  ion  ij#  .'tt2'2.'),0(lll  uddi- 


< OM.MON  .sr<H  K. 


■  111.11  naiiwa.v  ami  ,iomiiiii..M  . .  >  ei ,  u  , .ompaiiy  Will  I  >0  largely  ext  emiei 

,  ,,  ,  ,,  ,  ,,  M  ,,  tliroilgli  the  iiilidduetioii  i/  .'tt2'2."),0(lll  uddi 

EiL  Lome,  to  Boberl  '  -M  .I'--  ,io„al  ea-b  eapilal 

•  eo.  B.  .Mh-on  am  olber- ol  LIHI.i  lols  Iroiituig  ..ompaiiv  .Was  e.siablished  it 

II  Hie  (ole  ,M.  .Mieliel  Boad.  piinsli  .''unit  all  ,.,|,,,,,jving  cold  sloragtf' room  at  Halifax  foi 


*N<»llt’i.  I  il*'l'  1».\  privet!  tllMl  .•(  c|i|;n'trT|\  <l|\ 

I  ‘j  |H-i  rctii.  |i‘i'  tii«>  tlii'cc  itioiiili.M  rmliii;'  t|ii-  iliirti(‘ih 
(1;|\  ol  S-pt»'ijilH'i .  IMIL',  Imhhj:  ai  llir  rale  of  7  |)cr  r('Til . 
fM'i-  aniiHiii.  has  liccn  (Icrlai'cd  (»n  the  ( 'oininitii  Slock  ol  llio 
( *(»ni|»a!iA 

rKi:i  EKE.Nci:  stock. 


,,  ,,  ,  _  ,,,  .  I  BIKIi,  suppivitig  cold  sloragtf  room  at  Halifax  for 

Beeollel  e.idastre  lor  S.lt.lllll).  I  his  properly  .„',a  |„.„du.  e.  as  vyf  ll  as  providing  space 

IS  kiiovvn  as  lots  .Nos.  H'-l  to  '.I.  ;,2(l  lo  S;.  1  in  j  .,„,j  i,,^  f,,,-  eomftaiiv’s  own  fre.sh  fish 

the  eada.'l  re  ol  the  above  parish.  |  uiid  provision  trade. 

.Mrs.  .\lex  Douglas  111  trust  to  M.ulhum  |  -,11 J  market  for  the  pro- 

I  rcss.  Ltd.,  lot  and  ilic  xmllicaM  part  I  oL  tin- companv,  aail  tlicir  trade  in  ti.sli 


Nc»tir*r  I-  aPo  triycii  iFia*  a  lialf-ycarly  liividcial  of  ;p.^, 
•I'  ('('Ilf.  lor  tie  )i\  iiKHitfis  ('IkIIih:  ih'*  ihiriirili  of  Sep’- 
ii»l>«‘i'.  1!*I2,  Ix'inj;  al  tlie  rjitc  ol  7  per  ccni .  |kt  aiinimi , 


,  lot  .7'2.'',  .'St.  Lawreiiee  w.iid,  with  buildings, 


I'allle  ami  \  alieouver. 


TORONTO  STOCK  YIELDS 


fronting  on  Bleiiry  street,  measiirmg  BfSxT.ti  T 

leet,  lor  Hits  properly  B"'  p,.operlie.s  al  Halifax/  with  warelioiise.s  ami 


)ia.''<  l)ccij  dcclatt'd  oii  ||ic  |*r‘fcrcri"*.'  Sl<»rk  (if  l|»c  (*oiii- 
paiiy . 

'I'Ib*  tdiovc  djyi(l('n<N  an*  jiayahlc  «»ji  ific  first  (ta\  of 
OcIoIht.  iniLC  'I'ijo  'rrari.‘(f»*r  fi^iok.ii  of  tin*  (’<)iiipany  wii! 
Ih'  i'Io.-5!‘(!  Iroin  the  .‘sixtrciitFi  to  tlic  fliirtifth  day  of  Sfp- 


I'lnlicr.  1)01  h  days  iriclHsi 
Dy  order  of  tFie  DoanJ . 


.Ameri'  aii  ( loldlield.- 


Bell  'Teleplione. 

Burl  pref . 

Do.  common. 
(,'emeiil  phi... 
(.Ian.  ( !en.  I'ilee. 


iiighly-iiiiislied  iirodiiei  in  the  pajier  line. 


COPPER  PRODUCERS 
REPORT. 


iind  Consumption  in  August 
Decreased  Surplus. 


month  .siiiei'  the  iignrt  s  were  first  i -tabli shed. 
The  month’s  produelioii  was  Sn.‘).li2.S,.')21 
pounds,  an  inerease  of  S,l()7,d!l2  |)oiinds  over 
.Inly.  Xotvvithslamiing  this  and  owing  lo  the 
large  iiiereased  domestic  eonsnmpt  ion  and 
foreign  exports,  the  sitrplus  supply  of  copper 
deereaseil  by  over  M's  niillion  pounds.  Do- 
ineslie  delivaries  establishisl  a  m'w  liigb  mark 
at  7S,722,IKM)  pounds. 


Apex . 

OM 

.021., 

Can.  I’ai'.  Bv 

10 

275 

'1  an-  (  harleie  1 . 

Oo'kt 

.051:, 

Citv  Dairv  pref . 

7 

IDD 

Dobie . 

•25 

.‘2o 

Do.  eommon . 

•  ) 

.’Cl 

‘  V'’'"';:  i)ome  Exi.eiisioii  . 

104 

094 

(.'oiisumers'  Gas . 

10 

195 

iDc  ol  Mines . 

IS  .)() 

1()  .50 

Del .  1  Oiled  Bv . 

.7 

7! 

iiio-'l  j.'olcv-(  I'Brien . 

. ‘25 

10 

Dom.  Coal  pref  . 

.  7 

ID'.I 

Golii  Beef . 

Ol) 

Dom.  Iron  pref . 

7 

105 

Holliiiger . 

12  40 

12.10 

Dom.  Steel  Corp . 

1 

D5 

.Inpiler . 

. '25 

.‘24 

l)n-Sup.  eommon . 

5 

Moniia . 

. 10 

.Miiekav  pref . 

4 

(19 

.North  Dome . 

. 85 

.05 

Do.  eoininon  . 

. 

9(1 

Bearl  Iiake . 

. 12 

.10 

Maple  Leaf  jiref . 

7 

9S 

liKput  Breston  1..  Dome . 

. OM 

021., 

Xloii.  Knit,  pref . 

7 

9M 

Bea  Consol . 

. MO 

•2.5 

Do.  eommon . . 

0 

Di 

Swatiska  . 

.....  .08 

07 

N.  S.  Steel . 

Ii 

92 

n,gu,-i  X'ipond . 

. '20 

.191, 

Bae.  Burt  jiref . 

7 

9M 

i  anv  West  Dome . 

05 

Do.  c'lmmoii . 

•> 

IS 

'Western  side  of  Bleiirv  si  reet .  midwav  between  '  i 
ppr'x  i  Dowd  street-.  '  ami fisl-enr.tig plant 

1  ,r|d.  !  I).  11.  .MeJ/'tmati.  lumber  mereliaiil ,  to  U  Il.soii  ,  . 

VC.  ;  W.  Butler,  maiiufaeliirer,  laud  situated  in  p.n'ded' to -iVible  t  li 
■'t  22  |\Aeslmonnl.  froiiluig  on  (ole  .'-t.  .viilome  eomiiiHji  -i 

ss  !  road  nml  ( iro.-venor  .ivemie,  formiiig  pai'i  of  lot  Coniiiaj'tA'  I 

r,  17  No,  2bS-l  and  Ihe  .-oniheasi  part  of  lot  2l''t-M-2,  ,  ‘.i,,.,.,,  ..,.-iis  -iV  t 

7  .V2  I  parish  of  .Montreal,  with  dwelling  for  s.'iO.DUO.  |,i'(.f(.reiil ii'tl  stock  i- 
''  i  --  since  sold  for  sj 

2  'B  '  NEW  .STAND.YRD  BANK  DIRECTOB.  'The  trading  piol 

■  ■  --  I  Al  a  meeting  of  the  board  of  the  Standard  *asl  three  veal.-,  wei 

J.>  !  Hank  <»f  (JaiBi'lM  ycs!cr(la>’  .Mr.  1*  Sc’ioficld  mIii . 

-  .i'i  ■  was  elected  a  direelor  lo  fill  the  vaeaiu  y  caused  ' . 

!■  1)  '  by  the  death  of  .Mr.  Fredeiiek  W  vld.  .Mr.  .  ■ 

-7  \Vollington  I'raiieis,  K.C.,  for  many  years  a  .  'V', 

,■  I ‘  director  of  the  bank,  sii'-eeeds  to  the  vice-  should  be  deriv  ed  I 
!;  pin  presidency.  capital  the  earmni 


STEEL  BARREL  CO.  I  North  .Allaillie  I'isheiies  Eimiled.  ^ The  Eake  Superior  Corporation  is  booked 

\  siibsiili  irv  eomi  iiiv  lo  be  Tnowii  .1-  the  '"‘'y  *"""1’'^'.'^’ capacity  of  operation  far  into  the  coining  year. 

.nlisnlt.iiv  (omi  uiv  li  l.n  n  i  lii  p,.,.|,.,.,-ed  ciimulalive  stock,  redeeiiiiible  al  uj,|,  the  comnlelion  of  the  Alironi  i  Cenlfal 

inadian  Steel  B.n  kage  (  ompaiiv.  l.ld.,  has  ,i„.  ,,f  i  ipi  ■  ,,r  ...o' and  .leeiiied  iiiteiesi  .iiid  .  'y' I  nv  .Vlgoma  l  i iiiou 

eii  ff.i-iiii-,1  in  Miiiiiied  Tile  (oniDinv  1  i  o'  pat  .iml  .i(  i  nil  I  ml  (I  ( .  I  .iml  1 1  udson  Bav  I'biilroad  the  Eake  Superior  (  of- 

cii  loimK  in  .Monliial.  n.  inp.  n>,  .iit|  ()(,()()()((  ,.(immoii  slock,  liall  ol  each  having  |,„r  it  ion  loi  ■il’ed  it  l  he-  he-id  w  it  era  of  I  ike ''^n- 
iieh  eontrol-  the  pan  nt,-  la  tm-  mniilrv,  is  i  poi ai ton  m  an  n  .  t  i lu  niail  warns  ol  i.akcMi- 

pilalizerl  at  It  i-  said  that  a  penor,  vv til  he  able  lo  iran.sport  ore  auo  co.i 

ml  will  be  ireeted  iieir  Moiilfe.d  lo  ( arrv  r  '.I',.  I  hignglioiil  the  winter  iiiontlis,  which  will  add 

m  win  1)1  Iiiuul  m.il  viomn.ii  o  i  ai  v  f,.,.,.,.d  was  sold  VVll  h  a  honns  ol  ID' ,  of  common  ,,,  ,n.m,||v  m  l  Im  i-iniine  n.mer  .,f  l  he  <-niiiiviiiv 

the  business.  Siidu  ient  orders  to  keep  t  he  y,, |.'  (},  M.-Cnidv  A  Co.  elTeeled  Oehi  er  'Vis  he  ^ 

ml  riiilu  from  llu*  ^tari  arc*  j^lai<*o  lo  ‘  UciO!)tr  o  iiic  dale  loi  |)a\niLiu  ot  intcrcsi 


cold  storage  plant  .•ilijf  a  modern  <'old  storage 
and  fish-enriiig  plant  aJPorl  Hawkeslmiy,  Brop- 
I'liy  has  hiji'n  -eeiir(i|al  Halifax,  and  it  is  iii- 
leiided  lo  i|\<,ible  t  he  lapaeil y  of  Ihe  plant. 

The  eomiiiHji  -loik  ot  the  Halifax  (  old 
Slortige  Compai'ty  h^  paiti  dividends  for  the 

last  lliret'  years  at  ih'‘  rate  of  7';  while  the  7' , 

preferential  stock  i-siied  two  years  ago  al  i(7..'')D 
lias  since  sold  lor  ''I  ID  per  -hare. 

'TIk'  trading  pi'ilil:'  of  the  eompaiiy  for, the 
last  three  vear.-;  were  as  follows: 

IDID.  ■  . .'52 1,' 'lb 

IDII .  ^D.DMD 

|'.)12 .  MD.DD.') 

W’ilhoni  l:ikiiig  into  aeeoutil  the  prolils  lhal 
should  be  derived  from  the  additional  .S22.5,DDD 
capital,  the  earnings  for  Hie  past  year  were 
more  than  snilieieni  to  pay  dividends  on  the 
tola!  preferred  slock  now  lieiiig  issued  by  the 


J.  J.  ASHWOKTII. 

.Scrrctiirv . 


'(•pfHlJllK'T  .)ll),  lJd2. 


I-  Ji''i(l)\  trivcii  iliiii  ;i  (.»uiir:cri\  iLviticitil  nf 
IS';  Mil  Ihc  l‘rf|rrri'il  S|»;in'.'5  (*1'  ilic  fapiial  Siork  «»l‘ 
lliis  ('oJiipaiiv  .  Ibis  been  (icclaTcil.  payable  Oiiober  l>(, 
l!H2.  lo  Shareliol(ler.<  ol  record  of  .'''epIemlMT  JIsf.  Ibl’J, 
.Montrefil,  Sepleiiiber  iLbh,  IBI2. 

s.  J.  I.eIirK.\Y  . 

*S*ere!a  ry-Tr«.*a'urer 


LAKE  SUPERIOR  ACTIVE. 

The  Eake  Superior  Corporation  is  booked 


La  Hose . 

.Nipissing . 

Crown  Reserve. 
.Mollierlode.  .  . 


LONDON  BUYING  RICHELIEU. 

The  I'inaneial  'Times  i^  informed  on  guoti 
.inlhority  that  eon-iderable  of  the  buying  of 
Richelieu  this  week  was  done  for  London  inter- 
l-st  s.  I  hi'  I  III  lie-:.  I  lei  iple  .o  e  lilelll  loilcd  .1-  I  la* 

jnircliasers. 


PEACHES  ARE  PLENTIFUL. 

Reports  from  the  Niagara  district  of  Ontario 
indicate  that  this  year’s  crop  of  Canadian  ; 
ix'aches  is  a  bumper  one,  despite  the  unfavorable 
weather  experienced  elsewhere  in  the  country.  ; 
Niagara  peaches  flooded  the  Torontp  market  ! 
during  the  week,  causing  many  complaints  on 
the  part  of  dealers  of  lack  of  accommodation.  ; 
Shipments  of  Ni.ig.n.i  jic.iihe-  ;iie  Uiiig  ic  . 
cci\  cd  here  tlaily.  i 


Borto  Rico . 

Rio  de  .laiieiro  . 

Rogers  pref . 

Do.  eummon . 

Russell  .Motor  pref. 

Do.  eommon . 

iSao  Baulo . 

Steel  of  Can.  jiref.. . 

'Toronto  Ry . 

'Twin  City... . 

Winnipeg  Elee . 

Can.  Ber.  .M.  Corp. 
Ham.  Bruv.  &  Loan 
H.  A  E.  L.  A  Sav  . 
Nat.  Trii-i  Co 
Tor.  (,ien.  Trusts . 


I,  .i2  i  (  anadian  Steel  I  .n  kage  (iimpaiix,  Ltd.,  has  d,,.  ,..p,.  „f  1 1((' ;  ,,f  .,„d  j-ncd  jiiieresi  and 

t,  .-,2!  been  formed  m  .Monlieal.  Ihe  eompaiiy,  -loi'T,  half  of  each  liavilig 

7  I  wliieli  control-  the  pan  nt,-  in  tm-  l  onnirv,  is 

1  17  I  capitalized  at  .S.-), ODD, ODD.  It  i-  said  that  a  '|■l„;■seeurilies  have  all  been  placed;  the  pre- 

.,  JTi  I  plant  will  be  erected  neal  Monlie.d  to  (,ni\  f,.,.|.,.d  was  sold  with  a  bonus  of  ID',  of  eommon 
.;  :  on  the  business.  Snduient  orders  lo  keep  the  (},  M.-Cnrdv  A  Co.  elTeeled 

i;  trs  ,  plant  busy  right  from  llie  -tart  are  staled  lo  ||ie  sale 

i;  DD  I  Iiave  been  already  piai'i  'l.  '  _ _ _ 

D  :ili  i  'The  Canadians  inlere-led  are;  Sir  Win.  (  .  I  T''  DP  U  17  A  DM?  MCC 

(i  .‘{(i  I  \'aii  Horne,  Sir  Win.  .Mackenzie,  .Messrs,  i  Lx.l.lv.  IjAlViN liN 

;;  (»2  (ieorge  F.  Johnston,  ('.  W'.  .Md.ean  and  .i.  I  'The  Grand  'Trunk  earnings  for  the  first  week 

7  ,SD  I  Wesley  .-Mlison.  jit'  Seiitember  show  an  increase  of  about  5'',. 

.■,()  1  '  _ — -  I  'I’he  figures  for  1912  and  1911  areas  follows: 


materially  lo  the  earning  power  of  the  company. 

October  M  is  the  ilate  for  payment  of  interest 
on  the  .iilM,DOD,(MKI  seconil  ineonie  .')  per  eenl. 
bonds,  ami  according  to  an  oflicial  of  the  com¬ 
pany,  the  payment  is  assured. 


ili)  I  ROYAL  BANK  STOCK. 

.■)()  !  The  Royal  Bank  of  Canafla  has  listed  oil  the 
19  .Montreal  F7xehunge  MM.DOD  shares  additional 
;>()  stock.  'This  represents  the  stock  issued  in  cx- 
S.'i  ilcingi'  foi  ih.il  of  the  'Ti.ider:  B.ink,  whiih 
(17  it-,  look  ovci  al  the  beginning  ol  SeplcmlKl. 


§1,082.457 

l,DM:i.().j2 


Mr  (  '.corgi'  B.  \ngu  ■,  of  Ml' 
(  tislmian,  Bo-toii,  I-  in  Moiilical, 


PAY  DEBENTURES  LOST  IN  TITANIC. 

Wheu  the  steamer  'Titanic  sank  there  went 
down  with  her  seven  eily  of  St.  .John  forty-year 
.§500  debentures  due  in  1942,  Ixgiring  Mki'.'o 
interest.  'The  eity  has  agreed  to  pay  the  owners 
the  value  of  the  seeurities  a!  87. M5.  The  Bank 
of  Montreal  has  tigreed  to  indenmify  the  eity  in 
the  unlikely  e:e:e  of  (he  .ni'  ii.  d  Inaid:  liiiliiii'', 
iiji  for  p.i\meiil. 


V 


THE  fin  ancial  TEMES,  SATURDAY,  SEPTEMBER  14,  1912. 


RUSH  OF  TRAFFIC 
CROWDS  MONTREAL 
HOTELS  TO  DOORS 


COMiyiODITV  PRICES 


•ntifiip’  I  U‘'1  I 


Race  AVec’k  Arlivjlv,  ArklH  lo  i, 
Norma!  Tourist  I'mltir  an*! 
llKieasr  of  Rusinrss  t  iwlinj 
to  Autunoial  Tiarlo  |\N'\i\al.  t- 
Proves  tMo  ^ee<l  ol  .A!o«e 
Good  Hotels.  i  ^ 


h  r  >  *  tM  •'*(  fl' I"! 

rio|»  M  jtiMV’  uhvrt.  lull  for  I  i)f  on*- 

t»;<,.o!i  111  !||«  ^  Mlculiui  \»»|lllV‘  I  tiv  Ili.uL'l 

h,i,.  ,il  *’  ,  !r('ii;',l|i*  iM'il  .in*l  l|)'  ,tr  iti’lli 

lj;i  iioi  Im.h  lin  t  |i\  l-Mi  liu\»  r  .  ih'  i'  li  •  . 

iililt  l»>i  im  ..  !«•!•  f' .j»orf  Ml  ut  w 


[•’  I  1  f  !i^  vm!\  (h  *!!;"'  Ml  t 
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•All!  •t'Utlpor  to  )|.  th*'  (  a  *'  to!  S'.pir  tipir.  if 
pot  Ml  t.u  I  itgh*  ^hi'Dpvh  ihtr  hjiTT^ling 

'!.  Ma;  h  S,  (  d.  * 

|..i'  III  ■  4  -  tf-.i  oiii  MiiiL.;t  of!''!-  ;i!l  (c  -i-4-l|.-r.  f 
-  ppoitiiiuti  to  pui  -  Vijfp  hlgh-g!  iljp  D!'‘fC!!r[l 
to*  1.  M  'liiMuu*;  uipfc  tha!.'' double  Ltauk  m- 
trr.  ;»uil  iir*-\riit.-  thr  I"ibh<  F'UMIlg 
Ml;  t*  4'!  «jt  !*‘tti!):»  tlipir  piopcv  ifJle  -jt  , 

\|lth.  .*•  toi  L  .  <  HI  I**' puirh3'"r-|  4Hit!!|E.(,(  ' -i  D-D'l 

up  M(  in  t  ilioKit  "ithoAl!  i'Pv  ! !  k  PiaivMl 

•  *11-.  4ii  )  ||i*u*To)‘4  *'Hri  ,1  >C1*\*  hp*=  rh^otf  fm 

Mn>l!  IDA  -  -to!v 

U  til!  b^h*Av  th'  mai'ket  if  a  b'ji  on  veal 
-l',,i  .  I"i,  'If  ',,|f,df|  I,  IV I -e  Ol  bf  vri’v 
,in'i;.  11  hf"  'Iif!'-  I  ani  d  'ligri  of  ^entpl,flll  j! 
h'(Mi,l  at!,,!,, 

*  l  *I  !.N  '  .  M'  t  I'AKi  i  <  M. 

1  "  O'ild  br  *1,  PO-r,-)  If,  t.l,,‘0|-  i  ".aitirig  pr-j-iod 
iiat !i  "i-jr,  iiinlf!  the  ina-kft  for  the  hi -t-, 
i-"i'  an., I  a  gn,>d  11  life  inargin  (o  back  Moiifv  i- 


1  n  1  I,  h  1"",  Mg'  'nr  ,  g, "  „  >  1  'f !'  I  "  ,.■  i  '  IM  pn  . . .  ■  .  ,  .  •  ■  n  -.n  K”"  '  •  m- r.  ■-'ilf  1  I- 

•  pipi  h,  e  pritf  ih  itf  '.  'If  -  I'fM'iig  arn"!ir|  ' -ear"  .  a'.i,|  Mill  fviden<b  br  the  next  bon,  I'l 
'  ,,  'h  ,i  '!  Ih, 'f  !;. 'iiHati, .11  ,p  ipiaitf!-  I  hi'  riiouih  -o  tli.at  .'il,  taptia!  uni'idM'rip  n* 

'I  !-  'ritaiidv  pni  ".fnual  "  '  *'i  *h'  gfiera!  li  ♦  if  .'iM  -eem  t.,  be  opt  of  ibf 

■Dl!edti''p|  Hri  trcn-ijiou-,  llvweAri.  wr  Wtjlll'l 
.i'l'  •>'  pMi'  hase- 


»lu:-‘tu! "iM  b»- 


-111*  .t;*iiti;)t  »•  thr  liijitv 


L.  C.  HLALLtlLN  «  IL- 

-\':*ih'!i^  '."uM  l*rttc|  ijlu-ti  Dr-  the  e::':£l]*'n! 
in'iiinc  v'!t'ia!i'iD  “I  ih'  uiajk*^!  tlrin  the  i-ta- 


•]tri  if  loll 

'M  high-'  l  i 


,4til  liri  4li)i  ;4U  ipi 

*  ‘!!!D-*D  '•  *•  IPiiM  If  I,;*  I 


th-  Vanad'an  p, 

*ttf  ii  ti\  r  1*1  ipA  <-,.t or-. 


fj*-  I'.il  r*-i.'»!i  loi  C'*n!pl.Dljl  liit.iu.t 

iti  (Im-I  ,H*'  IjoAV  !"|l'*^-'(  I"  D-!^ 

I).*!  I  MIiDhi  III  'A'ha*  :'_*:!!!:  *0 

iftriiipt  lo  ).*aMlf  till  prop]*-  4>f  thr_.r 

.  a:-  !!!'?!  :hvI  aa«*|i!*;I!  who  h.av*  iciiuvr-.i  j 


hg'irrf;  t'liiMir:  lo  ih**  <'oi!ipDi\  ‘.  **pri  ition  )  (trd  Hiivia  fha^  took  pl.a'  *'  a  va'cI.  ago  la^t  j 

111  Vl‘  \A  ot  tlir  p|'*-:  '-llt  'Ir  piaU'l  I'*!  high  '  !  !  ru*-;-iT;)\  Mi  .)  I  oijplp  of  t-j'J.  N'*  depr'E  -  i'-D  ' 

ind'E'tlial  .rriMilH  .  \  M  if'liMia  .  1>  I  Milhi  4  ,1,  (Ml  :4l  lh*-  p|i  -  pt  ;'iA<ii  tin  i".i  (-ll'-pt  | 

]*(!»'!  tha!  *l!'.'  I  amI!  b'-  i*'-*'ltl\  tahrp.  ,.t  it*-  oj’  th'-  i'^imiDia  im*!  a-;  "oij  i-i  th*'  I'anl 

-  - - — -  ujll  hav''  tip iu.' I'd  tji*’  gr  tMj  !!M4A‘*ii!Hnt  th^  r*^'  f 

Avill  !*'•  p'lthin*'  I'l  pi*-’,  l  ilt  .)  . fl  ijppif  rijtl'Ui  [ 

STEEJa  I  I  N  FILLED  ip  vaiiOAL'  erujiii*;  haiclrh  f  apital  li.  t*-  j 

'  re!!'  abrCibip"  UopiippAp  .  ‘tr*  |  aud  vie.at  t 
S*ec*  Unfilled  Rcinarkable  '*!!0"!!!g  *11  'jpt!rn!>pi  {*'!♦  f**!-  it>  tutijir!  \  vl'-'iielid  (p- 


\  1*  Irhica  .  D  I 


STEEJi  I  INFILLED  dKDEHS. 


I  I'ujaA  .  l!  till  1  Av.it.  |oA\ri  Ip  the  nt  Jl'krt.  It-;  :  G('b  .  !*i!t  ai''  mpaaiIIipx  io  giA-r  thru  ia!*  hare 

IjprJ,  *-oi||.)  |i<  br'Mehf  it  a  •  DnipaiatiATb  jiAw  i  ft  pi*  turr,  th' an  a.'  j.v  -ip!*'  'vh'»  hi''  bpropip 


Fo!!d  p?  lunnatrc  Beiur  IVi^dc  hv  U 
^tee!  ^  otDOfaliuPr 


Gpr  i:  IP  ;to!'  (u!  k  uiiada  k  cipen!.  and  c 

ad'!:;'-,  d?  i*U!'h.'>‘ 


h.  m  irkft  tban  'hf  ,-ta-  I  o  IT'I’DN  GINNING-  REPOKl. 
unni:  ‘hr  .-■*!»]»•" h-d  I 

pLa*  ''  :i  vv*  rj.-  Mg'*  I  t^*  I  ^  * ’riibi)  liurrau  on  M'lpdav  last  isrpr.] 

l-j'jl.  \4»  depr'E.l"!*  '^h*  hi  t  rr.llop  giniupv  irjioil  fill"  th'  Udd  fli- 
•()(  ‘'Mill  lilt  I".r(-|l'-!!t  I  OD  ipd  t!l!!'i'Mtr<  .1  iji.il  /  JD.tTTV  bji*';,  o|  (ritt"P 

.1  -jg  o.ip  th*'  I'ip]  I '•*  dc'  gV'.HAM!  itt  PMJ  had  l-f*''!!  raupM*!  pn*)!  t** 
gr.jM)  pMiA 'ipHnt  ihf-rr  i '''fp**Tnb*’r  ID,  fiiintpig  loMD.d  a.'  haK  bai' 

I  (it  .)  "o-ifl  app!'triat|'*ii  I  La  !  A  rn  ;if  that  li.-it*-  01  e  ,  .  ot  thr 

haiclrh  (  ipDal  !i.  'f-  j  ♦Tdt'r  *  rop  jij'j  Itr-r  ii  foiipcd 

UMOI!  -dr- 1  and  urea!  ,  ^oippp-  ir'iipi,^  ,ip  i,,  fianie  date  tn  pia- 

Gitpir  \  i*|*-'ndid  ip-  ■'apM^A-rii  vM-rr  bales  fre,*!!i  ♦He  '-v'T!.  fAf 

-  a!!ada  k cipen! .  and  V. c  1  *'*d'*;  hij.jjm  bale;  ip  ir40c*.  2*KK2i'^  bale?  n; 

!  I'R!/,  ap'i  -iO'.'aal  iii  lytOG 


pi  ll  r  I  Fp’  D‘’oDh  "lu*  h-td  ronfi'Jepre  in  it  .it 
tha*  Gp!'^,  and  AAfi*i  tool  the  rifk.E  td  ^hrir  'ipti- 
!P!  !p.  a!*-  rrititli'tl  to  th*ir  fair  re'AapJ  ihr 


III  h.  M*»!  thi"MS',h  rffiiit;.  of  th^M  oaa  n  l-nt  li 
•  Id  a  hav*  brrn  p!rfe!!t*-d  with  'a  ♦  ai' 
!h‘-  l•»>.l  f arpMpr'  lan*i  pi  the  A'‘'!('k 


"  hole  DPr.  tiop  !»':  ‘*lAf  ;.  It  eli  intc'  a  kui  diA  iviiiii  '  ap*l  AAifh':«Mt  prirr  ka^ierlv  "  ith'aut  rA  *ii  pi  1*  c  .jf 


to  turn  th*?  'infort*inaG  .irnpp.fjnM  t.*  pub-  I  Fmt.lrti;:  ipd  proht  hriivr*Ti  thr  ueaf'iie.  '*1  ^h-  D'mI  mvI  .liHi.iiltiry  ..f  pioprnnie'  *'v  thr 

he  adr  antage  bi  'uakttvg  "  .  teai  ih  .i  * 'anadtan  tl,,  .  .„m,ii  i  v  In,  biph  t|ir  .>l.|, ,  i,,l,;,l„t:,nt  ,.t  i t ,.  h  h"',,  tf,,,  .  1  .tnj 

law-B  and  Canadian  >'o,mi  -  m-,,,.-  i,e,iti,n  t,t  ,,llr.,-)  thf  t-oil.  ;,tn|  gavf  '  bf|,,i,gf,|,"  rinj  b,-.  ;pi  ;.  tho.-f  lan,l  h  if-  b"  i, 

for  all  invesinr.r,  in  ' 'ana,!!, in  tinaii,  lal  in  it- |  ,  mIiv.,\  .  gr.,,,,  i,,  errv  If,  thfr,f.,|f.  u.-  ,..T,>„-.'  tnd  mt|,  tin- ,,,:,ik'  t  f  d  thr  m „l,|  f,,,  t),.  p, 

ttjtioiis.  !  I,,,,  .1  m,,i  giiflg,  i||,-  i.iiliipv.  l||,'p  |,i,,hi.,  bi  I  ;,,|n  ,  V ,.  bnill  mti,  iponi-i  |,rni  "h-il  b\  .I,, 

■  ■■■  ;iili:,t  b,-io,i,,-:  nl  ,11  ll|,  l,|l  .,bn,il  |  hn  rnl,  .,,,'1  .-,,1  \  enl  n, ,  „l,.  tin  ,m,-m-|--.  ;,  gi-in-i  ,1  n ,,,  In-Ini,- 

tf'li  [,>  L>0\'  A  I  ’«*;  (  '  A  I  >l'l'  A  I  '  W  ,  .1,1 1,  l:,i  ip,-i ,  III" I  I  11,  inmien:;,-  ,|‘  l,l  l  h:0  In-  '  h"'  I',,;  ibilitii's  of  I  In'  \\ , ,  t  11 ,  I ,-  knomt  " 

•AMlj  IV-  !  ■  •  .  ..  .  i  .  -(>  I  (Ml,  i,,  ill,-  l-ji  .1"  I'h,-  M',ni!,-;,|  l'ina!,,'  ,l  '  -  nnlitiipiig.  lip-  ;nin  |,'  ,k'pi,-i  ill*'  |„,,|,l,  >,1 

-on  that  thf  rg.  ,-grr  nl  tin  l;oi;,l  I'., "I  ,,f'  <  ""f  '  !  I  In  ,  \\  ,  ■;  tfri,  ,n,-g>;  a;  i,,r-n  and  . . . 

Cana-ia  and  il"-  In.l.t  l'.;,,il.  ..I  |  ■-,M;„I.,  h  t  '  'T*  ,,f.|.l,-  .,1  th'-  W  •  '  arf  rt'  li,  and  111  ,  '"in  , I  mth  iptt  n  -e  ilci.in-  in  ,  rn  !„  , 

been  eonbUirir„atr-,|  ,l  ,„av  b,-  ini.  ,.  i,,,,.  j  '  |„  ,,1,1,  ivl,"  Itai f  br-gnii  la-t  fitth  l,.  i  ,  i.-  th  ,  :,,i  ,e  of  that  ,|,  ;,n,’.  I  lie  I  in  n,"  , I  I 

shm\  Ih'*  I’la-..,  ,.t  ;.l:n„llMg  .  ,f  . . iblln.l  Mi  .1,  I  'I"'  l-'V  -  "I  m  abl',  llgg  inlen.-fll  .-.itl.vin,'  .1,,  .,.1  l|„-  |.r-,,|,l<-  nl  thf  u  I  hav  gif ,,,  tin-,,, 

fiallon,S.  I,  mil  bf  .■.-I  II  that  lb  -  |,;inl  ,I|.  ,  :i|.,l;.l  I  I "  Ig  f  .  •  TnaHatn  llial  ,-,"1  ll|,-i  i-lv.i  nvi'i-  I.,  ,.|»-,-,ilal,nn  l,-.„,i  v.lin  1,  lln-i 

har  reafhe'l  tip-  fii  ,,-  |„,i.,b|,  lnt:,l  nf  'll  •  |  an- bi-inling  <  , v  flf,,|  l ,  iml  I,,  I  In- ini|,ii,i  fine  nl  n-.i|,  pi-nhli-.  I'.iil  aga'l'  I  In-  I'niiii,  a  ,1  I  nm 

do.Tb.a'fi  .■||"I  mil  .  I„  <111-1111111  nifi  Iliai  !  "I  'll'"'  h"  'll"'  '  -  "lighili  Mn,r'-  l■,,,■.ll^  lal,'-..  Il"'  gi-o'itnl  'ha'  '  h'-  I'mlii  ""in  "■■i  b... 

I-Uln.  «  h'  n  I  In-  full  . . .  "l  'ib  , a  lb|.,l  ,-:i|,lt.i|  !  an,|  .Inm-r  it,  |,-l  mu  ,  but  in  l  Ip-  f;,  I,  nf  l,|-r-ik-'j  ,111  ,-  n|  <'t|iivl  ;  nil  the  I'  tl-l  "I  I  In-  |,fnpl>  1 1,,  11, . 

hae  been  pa"!  in  I  Ip-  '-"l.irg,  ,|  ,,,  . .  ha.,  i  '"g  -""I  '  "■l'l""•g  -'"  ei  .'i-i-Mri'dii.g  an  ;.,  ilp-ifb'.  ,  ,  flv:-,  l"ii  l„a  anv  nf  Ih-  M'l,  -inp  nl  nl  k  ,  1,1  n 

Iiiathmg  tn  In-  a  liann  ,l  "I  ,,,  ii,,  tninni'i  ,,l  1  "'"l"!g'.  "I  a  h  'v  gloiin'i.-;  year.-,  ihf  , 'mimiI,,i.'.I  ."nl  Km-np'-in  ■■  apiial 

t.Hasits  enli'ij.  i,»l  In  It  .  an-  a,„l  I.iiallmg  in  ,rlv  I'l"'"'  "I  <,'"'i"p-.  .  .  ""  r|o  mil  N-ii  1  -  ,  hi  ;  all  'I  Im  papm  ■  hai  g'  I  k"!  '  hf 

JSlS'J.OliO.fif".  nnr  nl  "  .  imi,  ,,i  Inan  I,,!  i,,,  ,  !  I'lani''  ih""  h'l  Hm.  ii  '  Ihr  "  ii'ii.al  .-nn-n  \\  r-  ir-iairr ;  dn  no'  giv,-  ihn'igh,  n,  1  h*  ii"|,i ,,f -- 

aggiegating  $nn.,ii|',  nun  I 'pi'-nr-f  "I  ,!g  '  itraonlipari  la'.il'tif;-  b,,  i.rnh'-  rip'ni  ol  iIp'  -oil  bf  a"ne  . 'i‘ h  if"l,  1  -b  hili- 

VVe^bare  ma'i,  a  p.aialhl  ,,.l'"„i,  ,,l  ib,-  inni-  i  al'lf  iih,  :,i  ),r,"l'p-,ioii  tha'  hare  been  j,|jee'l  •,  'mpe  "oalr  and  rlover  m  i-f""!'  "  'Un  i  •  n 


th  -  |■<■!  ll  an, I  .|,tfi,-,i!t,r  ..f  p|.;,nfe!  Miyi  1.,,  I  Ip-  f  j 

nl,(,-.  ,Mh;,l,„„,,i  of  •  'ana,!;,  n.  iihn".  i!',,  f  latnl  ,„,j„,hV  ,ap.-rat.op 
h>f|nngf,-l,  a",,l  In.  pi;.  Iho.-f  lalpl  h|f  b" a,  |„i,;,nrsf;  on  tl, 

, ..IMI.-.  If)  mth  tin-  |il:,lk'-t  ;  nl  thr  If . ,1.1  f,,,  l)n  in  ,p,,,|,r,-,  pin,-,  ;p.,| 
bl  l;i,|n  11  ,.  hnill  mill  ipnl, 1-1  pim  "h-ll  b\  .I;,,  in;;  |-|V|||-||  n|  .< 

,.inl  .a.lvnlnmn,  tin  am  Ml-.  .1  g,in,.iln.n  b,  Im  ,-  .-n,),,',  ' 

ih-'  pn,  ibihlK’s  of  III,-  \l,.  '  rvi  ia-  knomt  "  hieninilig  biu-m 

*  ntiiinmiig,  Ihl-  aii"l,'  "k-pn-i  iIp-  p,<,pl,  >,1  ,, 

III,  ,-  Ifrn  p,-,.\Mg-,f  a;-  imn  ami  . . .  .m,  ;,hi,.,nf,gi  ,1 

,"m  ,|  mi  h  ipii  n-r  ilcian-  lo  l„-,-nM,.-  ,1,  !„-,  j..ve.-,y  ord'ri  -  ,'f 'a,"""  n 

Br,  :|,i  ,n  of  lhal  il';"!,’.  llir  I  m,,,,,  ,  ,1  Imn-  '  ^  _ 

.,.\  l|,,'  pf-,i|,l,-  nl  thf  ,  hai-*‘  giinli  111,-,,, 

,|v.i  nvi-i  (n  ..pei-nlal  ,nn  l,,,tii  v.lml,  lln-i  IIIFI'I'E! 


t  he  Uni'cd  ,'t:,irs  .-itefl  '-  O!  |.r,,atna,,  r*  p.;,vi-.  I  j.  ]\|.  ROBINSON  &  TO.  1 

'inhllrrl  Inlinag'-  a,  tin-  r,,,)  ol  .'.IJg',!S<  !r,n(;.J.„r,)  .  -I  .1  ,  ,  i 

■(|r;  '  (1.  Ion  ,  .-tamhiM'  at  I'-.  Iho,  V,'-',  Inn,-  1"  ,  ‘  "'  goC'd  =-iapf  .  a'l'd  -1-  I 

\.irus,.  I'M!,  nnhllfl  ,„„page  ivaa  'nmement  f  liable  to  star'  a 

r^i  '  .  .  .  1  Ll  *i  in  rott''P  ?GirKL.  DoPMUI'DP  lr\til*  If, 

The  sta!»’*P''*!‘  "  i  •  p.iorr  ki'  orar'h’  Miap  r.v-  ‘  ^  \  ,  i-.*  .i- -i-.n  ...\  - 

I  11  11  .  er]taMil\  )’hr;ir  D  7tt  for  a  •'  »:  *!(• 

preir'k  ooj.  iv;  now  op  [i  Hid  reDievfTD  :-!a  ,,  i  '  '  !  M  i  ll  *  ; 

■  't  ‘  „  Il  *1  I  4  *  !  he  lipsiur:;:;  fh*  ''otllpillA  'loill£  10(1  f  pr  tlMir 

tP'infhc;  ‘n»‘'IM!'OD  1  !!>  *  t Ip-  large:!  JDioppt  :  J'  cl  \  . '  1  h  -  1  11  1  1  I 

of  l..p:.nejr;  nn  t).,-  f  111  '  .  bool^  ;-.!P',  Otp  *1  ' ’f*  'f'  J  k  i 

irp.bfi-,  inn,-,  ami  H  AAMI'I'IH  'on.--  b.'loiv  tf,,-  'tflg'  "  fh-tn'-?  "f  *'i"' i 

h.gl.  „',-„i,|  nl  .'r.i'''', . I  Inn.  r.pnr'e,|  ai  (l,g|'"''  '  '  Ip'  I"  i' "  "P  ; 

.,,.1  nf  I».-f-,nb,'r  I■."M1  '  l""ni.  I  nmnin  l.:„|iiay  mm  Imp'  Im  UrUpi  j 

Ipgn.pil.g  IMU-M"  -Imang  Ihr  l.a-l  .,",1,11,  ""P''"' •  '  '  -•'.•'"'nk '  en-l -I  a,"  h  j 

lias,  at  Ih-  .all-  nf  ,  1,,-r-  m  .,nnn„  im,  ,|,av.  I'"•'",^"l,l  a  n.fig.  rni  Up-  ifnini..-  pnbl"  "  ilil  v  | 

ivlpb-  ;.lp),r„f.,la  if  ,,-  1  . . .  a  ,lai.  bating  , -nil  ml . .  nmlergn  I 


1  hr  marl  e'  p,  goc"')  shaire.  ari'd  'he  iiev-t  | 
f'arv  arri  niot'erner,*  ,  liable  t,o  start  "  illi  a  nse  1 
in  the  riatt.ap  bt'agl;..  Di'niiru'an  lextih  t-  !  ivrr 
(  fi  tainli  I'beap  n-  for  a  .  •:  ne  'Inpir  o,  . 

tip-  biibin,'.:;!;  t)ii  riinjpan'  15  <l'.'Plg  and  the  Ipn,'  I  foil 
la  !,,;,i  far  o.ft  n  ip  I,  h' ,  diMdcnd  t' ill  bi-  d'"- i 
elaieil.  \,i  .jrdfr  to  Iniy  .,iMi  shares  of  the  i 
..|i„k  no,||,|  pi,,l>ablv  ..rpd  l|p'  pllf-  ,|p  .(-'.aral  , 
piiini,  rnconio  IPiilnav  m  nt  hip'  fm  fniilp  r  i 


CAN,  NORTHERN  EARNINGS- 


The  T  ana'lian  Northern  earning;-  for  tl,e  h,  .t 
iveek  m  iafpi‘'!i,|-.rr  rhoii  an  im.’reate  of  ;5.  ;'i_,|i),i 
Ol  .ibnijt  !_"  . .  I  hf  fig'trer-  for  'lie  v-eek  an  a-'. 


tJT'a.l"" 

o->h. ' 


JLIBITER’S  NEW  VEIN. 


I'om'i  rii-- ol  I  hi  \  |,  lllll  V  mil  iiii'lniil"  >-d!\  iimlergo 
,',n.ainiiii,al Ion  Ip-fnie  l>,ng  .Vpar,  Iroin  ilii- 
l'':(,iU'f-.  al  a  ||l,|i-  ni  ,-!'  I  III  in, I  mth  a  2'  (  fbvl 
ilemi  ,ii,  Ihf  hi  a  "l  Mi''  nmnih.  ih,-ie  gir:,' 
p,i;..al'll|t!r.s  in  -  I'liT  I'll  I  Ip-  -lorl  li'ildei,-. 


I?-a.5,ts  entl'IJ.  In, I  In  it  ,al,-  :,ml  Inlalhllg  In-., i  ll 

Slo-J.Of'O.f'Itti.  m.i,  nl  ,1  .  (-,,i,*',,i  I, 'an  l.*,,  ., 

aggregatinp.  $'•'  i.*"l' ' ' " " ' 

IVc  hare  nia'I,  a  p.a,'al|,|  inlinn,,  .,l  Mi'-  inoi'- 
important  items,,,  th,  Baiik  ,'i  Mont  ical'c- .Inh 
rep, art,  taking  tip-  large  t  t  'anpban  bank,  fnr 
thr-  piirposep  of  ,  Iinipari;:,,!,.  a  -  a  gni'le  I,,  I  h* 
kinaniaa!  I  irneo'  r,-ailfr,--  >"  ganging,  Mp  ,ni 
I’ottan.i.e  nl  I  Ip-  O'.-ri,'  '''',1,  nlnl:,lin|,  I  I"  (  h"-l 
itenis  I'l  Ml*'  lin'.al  B  ,1,1  .  I'.-iMi  ihn-, cl  ih*  T-anl. 
ot  Mi'nlieal.  f"l!',r.  ; 


\,ii  I.  M";  all  Ihr  |i:,pni  .halt 


I, "I  In--  .Ini'iter  .Mm,',-.,  n]„'i,,if|  al  l‘",*-"pi,!r  bv  Mi*;  '  !'.\!Kl,ANKS  BKfi.S.  I 

,1,  ih'Mi.  )jj-i||iimnml  "iiei , ,  I  nt  \|niiii'fal.  are  ,|,»\flop!iig  '  Ilf  nonM  'loi  be  (."ipn-eil  P,  ,-fe  a  rcarti'-an  i 

Ir '  I,  in  a  i,e\i  hicb  grail'-  ''  in  ai  Mm  -'"-I  bant  le' el  in  Mir  Montrr:!l  .s'ni  l;  rnti-kei  I 'iipfanienlal  j 
It  Is  Iniir  |ffl  ivnln,  i.mirs  gun  I'brable  free  e<jndii".ans  are  gn.iij  l"ii  Mifie  are  leitain  : 
Mjii  fhn  p,ij,|  la  (-iiiir.-li  :,|i,ii  f(-n,n  Ibf  oilp'i  Veins  fai'i'ji's  not  altngeMp'r  yet  '.npintlifd  nvei  wlii'h  j 
iiiii'i  'f  --  ;  pfir  ,  li,-rei nfnii-  <|i  i(  |,i|>f|  I  h..,- (ji ll, Mif' might  ,  a,si!'  ,  "i  piibbg  .sriiiinient  tn,  iimfergn  i 
nil  hi|i-  fire  griM  the  ivfi.fgf-  ,  ,h|,-;,  oliiaim'i)  roiiiprsi'f  a  i'!i.,nge  of  ferlmg  I  hf'C.  ol  foiiipe.  aie.  i 
Ih'i  ,11  fa'aarablv  vith  Mi".  •' "i  iljf  prnd'!,  mg  rnre'tpinf  hon-f-i-er.  onb  im)"  idiia!  laitrii-.s  an,)  sentiment  j 
'"  ifp  mine:  and  oftfi  t-''i  p,nht,ble  me.  MMifj'.lgh  '-mli  wonld  be  affeeied  lip-  eoi,  on  storks  lonl.  ■ 
i,,  ,l  I, -I-  tilts  vein  v  -:i.5  I'Piml  snim  iime  ago  nothing  has  fanh  •  heap  ami  k  anadian  colored  e,,itt,,n  pie-  I 
rill'  ll  fjppn  saifl  of  n.  as  M,*  jioliev  of  the  Messrs  frnr'l  at  7'i  rs  a  dendrilli-  g.ii'd  in-i  e.-iment . 

. "led  Drimimond  am)  thni  ,,  .-...-(atp,-  nmeMi  to  tlm  eommon  >hf",!,|  ah',  siion  g.iod  appre ''latioii.  i 

.;,ttrm)  In  Ibr,,  imii  l.ii  ,|,, -s  1 1,  M,r  inil|.,,r  j 

'  hn  h.  nf  I  he  nrvi  Ilf,  Iin.Mlh  ,,  ,-|.f  li.l  in  11, In-  tiRBl  .NyfM.f.'kMN  &  -  t  *.  I 

\\.  .-,1  Mp-  \'J  I  'in  ..!  I,||„|.',  VMI  ,  ghnh  ,  ,,l..,l-c  a.-  a  . . ,al  r"lr  a>e  bmh  em,'mh  ' 

,1  .  M,,  .--Inn  ivlv  ,h-irl.,|„,l  ,1  ||„-  ;,n.  inn  ;,ml  Jlin  l.  ,  p|.  -„|.h  ,  ,l  nsee  h  .1  .  I  ,l  :  .,  | 

.  -I . .  ..ir  ,.|;,,p  . .  ,h-  „,,|,„-,lv  nl  ■  m-' 

,,|  ,  1.11  I  the  .l.u'iiei-  .  ;  r*  "b  m,  atiention  i-s  bring  ;,p,|  p,,,  ,u,„  U  ,  h.  pnmte.l  n,|t  bid’.  I 

I  Ill  paid  bv  the  chief  mipr,-  f.,  , dir  rnmor,  'he  r--  p,,.  ,1,,,  p,p<n,,  ; 

nl  Ihe  pf  tj,n,-.n  bring  th,,i  M,,  .PMie  mil  make  a  more  \,pongrt  ,  hosr  n  r  ,-.-o.|ld  ir.eonimeml  'rteiio"  ! 
'"bill,  sa'islp'on  markei  (mtrd,  Bavagamad,.  Imnds  .-elhng  arotiml  ml 

e  ■■  -  !  are  eeriamli-  ,-hr-,'ii>  I,,,-  a  li'  y  i-.inr-  bal  ing  the 

'.I'MH.d  HOLLLNI^ER  and  dome. 


Mp  Baiil  ,'i  Momi  rcal'n  .I'liv  I '1p'"  I"’,  "1  fi"'  ne  ,!"  "ibieei  i-,  their  •  lain,  I 'Ea' or.  I'he  F'niaipial  I'mif;  goer  " 

large-,  <  ana'ban  banl  fm-  I  'Im'  'bn  -lio'jld  be  alloived  to  rniox  the  '■  l,olr  in  a  if"  gloip;"'.-  vear.s  the  r,.,.>!ni 
npan;:,,!,.  a-  a  ""I'le  In  I  h*  "*  '!*'  ', -.1,1, ant  prohis  mthoul  par'teiiiat mn  iib'v  ol  centuries,"  and,  m  bi-p'l.  an 


(  api'a!  a't*h'-rired  ,, 
I. apit.a!  subierib!  r|  . 
iVaprta!  pa")  "p  .  . . 
Hcben'e  fmid 
Cirt'jlatio'!  'lugh’.i ', 
Dcpob't.s.  derriaii'l 
DepOtltn,  llOlp'e. 
Deposits,  dseidiere.. 

Total  hab'.htieg . . 

iSpe*.  ,'e  .  .  . 

Dermuiie',,  notes . 

Call  A  sbort  loans 
T'all  leans.  cl;ev,  hrrp. 
<  iirrent  loans 
Current  loans.  d.=e  e. 

Bank  prr!,ii.5es . 

Ictal  assets 


lb"  ,1  I'-  ,"l 
i  1  ,  01 1, 1 1 11 ,11 
|o.'>  fy,  Ki 
I  '  l  i :  t.  .11 

!  i.i;d  .(‘,', 
lii..-,n.)  ,  'C.  i 

.iS.l'titi.i'h 


g;,'lg||g;  Mp-  ini  !  bl  :,n\b',,ll  el-o- 

:(,n,ii  I  ),(  ,  h,<  I  I  'i""  'bf  W'ftfin  laimer  i.s  en'itlfd  n,  la,  ■ 
(hm-i  cl  l!g  Balil.  I  f  '.  p  'b  'Ip-  nm-  pb- '  a  ■  'Im  cnir,|'|i,\  Tf  I,'-  ' 

!  Mi:il  Ilf  fnnln-l  ,1  I  b*-,  :,,,.,'  |n-  Imik  ll  aj, I  :ig, 
P,,,||  I't  n|,|„.,  I  iiMil  n  M,  ,1  ml,'  open  lo  eici'bn-l'. 

,,,1  \|,,,il ,  •  ,1  ,  1  "'  mei  '•  I  b-M,  11  1,  \  ■  ,1  .  ,11,1  I  !"■  bMil.liiiv  ,,1  I  h, 

iin  iMHf.ii-ifi 


"■iprovi'lent  so  far  a:  the  Iniiirf  ,■  . . . 

In,  ib-f  -akf  ol  imnie'l,  ii >•  gifa,  ga", 

\  |>P  ,1-1-1, t  ll  ,  nm-  nl  |||I-,|,"-I  iM',  ■  ll 

11,,-  I  ,,,-,,n-l  ,1  T,!i,f  ,  b;,.'  I  ,  h,  W  .  1 

,,.-(,j,l,-  1.  lh  ,1  Mp-i  ihinii  Mpnr,  Mn-  i.sihi  , 

.1,  1  . , Ml,  ,ml  I  In-  I  ,  I  -  1  II  I  ll-  -I  II 


I'aiifii  l>’ jilrt  IV  I  hf  ticb  "hfat  land-.,  k,-t  a  '  lolen,  ami  e.vir;, 


ih'iMMi  nnn  |  f'  ‘  'ana*. la  I'lai '!,  alls  'vtiit  beggmr  Am  of  ir 
i'lgio, I  "-1  'll'  I'gr -I  I'ligb,  half  had  a  b.r,nieptead  tiff, 
n.  iHNi'lNin  I  ami  plenti  mor,  la!,.!  ,i  a  lo"  I'li'  c  If  nr  dtj 


•.iNkM;:: 


nni  dpro; .  In  a'  ail  n,|!  ".Mi'CS  of  Mie  opp.irtnniti . 
UP  .Ij.ii,].)  tioi  lllll  Mio-e  ubo  ,!,,.)  Nimilai 


m-ppI.p  ,1,  even  a'li'inm  "  I  b.ii.  I  h, 

I  mie..  tfimk.s.  is  luiiaM-,  aipl  ,'  p,  - 
I'glit-,"  ,.'f  'he  ]'_a.''.  thp  lian)-'.  'I?* 
x.o  ii,,o  Ml*-  \\  e>'  'lemf-  'he  ex,;  if," 
iigh'  -.  "f  e(i>!,-,--e.  bni  i,n  on,'  ha  !>• 


,'o,  ••nt,:;r.  1  !n/.,'si;*,.',;il  <,i,|,'>ii,m't"s  ."p  Mil  op‘=n,  tjiough  ihe  jirn  e  I-  ,  .1  nr  Mie  banks  m  'b'  railuavn  banl  ,i,|.i.,f 


•I  I'.  ’I .rs.y 
i,'j,,n 

1 1.iVl.'iil 

'.!hi.:i!tt 
I J  ‘tf  d.bt'b 
''t'lrh.oTi 
1  i.lj*t.h'd' 
.a.’ib'i.’tM'i* 
I  I'S.'t!  l.l 


".r.t'll.nt': 

_'in,:;,"i  nnj 

S..I  'll.gl'l 

1  'dlij.ld;, 


of  lami  ".--ing.  ami  '  lie  area  bei-oimiip  kuiiitpil  b,-i-a,,is('  •'!  W  p.sm-ii,  aetii  iM,  <  ih, 
Vgii".  I  lion,;,-  Sli,-iugl,|ie,ssy  sai,.  'he  M'arv,  Mp’ie  is  .,  geuer  il.  ami  an  dv  i 

-liarelioldei  -  a'e  enMMed  to  a  premium  li,dai.  abl,  belief,  tltat  the  bjas'  ami  tl,,  b,iij  n 


lifeansf  then  mav  Ip-  k.-ses  to  bear  m  the  I'l-  .  laibvaii 


ph,,  p  .hi,,,,-;  lln-  -cn  in  lh-'  ,,,  ,  g  iiil  i'  ol  ,  in.- 
ati'i  but  fi  ll-  .st(.,  L  s  bf  p,iM(tc,|  ",|i  as  1*1(1’. 
to  liave  fiii-thf,-  a'l' anees  f,,,-  Mie-  piPsent 
Vmnngrt  those  v  f  ivo.iM  if-comniend  DeMon 
(  mtrei,  B  avagam aek  bonds  .selling  around  75 
'  are  ceriauili-  ,-hr-ai>  lii,-  a  li'  y  i-.sup  ha\  itig  the 
I  po.s-ibilities  of  this  (  ompam  . 


IS  ;,  geuer  ik  ami  au  f"M,.  Iv  .V  Forcup'!".'  e.iivf-p.,,,,|f!!i  •,!  tlio  t-.babr  j  Bit  HAKDSON  i  I O. 

Miat  the  1'a  't  ami  lh,- lfii|  in.i  ihr  Bia*e.s,  that  la:-i  i!,.,,,iMi  Mp  bhiHingrr  imiif  .  * muiP'haif  trend  of  Mir-  m-arket  is  (or  a 

iliPv  a'P  paibcMl’m'f'd  bl  I  In  I  ,„n,-  I'r'idm-fd  i"".  nl  iili,,  |,  .MPMMKI  i<a.s  |  •I'-tiC  rfn'ael  Domi  m  N'm  York  tra-lers  are 

.  aiid  not  bv  Th.f  1.'  fb ,  ,■  ii'.'.i  nave, I  m  'h,-  last  1  j  ,1.,  >  !  hesr  hguies  are  to  |  '-intloniib  iKarish.  .am)  as  thev  are  vvong  'iip,- 


I'ii'p.  ,)"e  to  lijd  imps.  Pa!,  prstilenee.  eU  rial  T'nues.  did  not  bv  Tlie  l.ffh, 
yj, Ui'i  Vt'.l  I  lip-  farmer  nuKst  take  sim,!  ,!-  Hsks,  A  year  leas'  Mieir  tpspectiie  tan  .sliarer-  o!  M 
"'i'ih iJ.V-'iil  'tfej  hr  'va.5  sh't'  on,  of  his  market.s  to  the  t-oiiib.  "hidi  , nnic  from  Wcstfin  bu.-u'fs: 

, inn  largeli  Mirough  Mie  bu am  ial  leader.s  aipl  raib'ai  Up  1  inaneial  Tinirs  ii'Jnnts  'ha'  '! 


lUMi nnn  magnate 


irr  iio'v  urging  Inm  to  be  (•"!■  rates  nr  high  B  is  ig'i  a  lan  I'loi",  ii,,.!,  i. 


AM FS- HUl  -T*B N  l*l VI OBN • ». 


.  it'.nj'.i.Snf  I  t,-ui  wiMi  hi-  lot  .sai  Mir  the  ehargc.s  should  b,-  !u:,d,  ,r-,. 

I  I  he  ('luity  ot  the  fafC  is  sunpir  this.  \s  .i.imeW  e.itrin  iieopb’  .ue  iidi  emiiinh  i.. 
JI,  I  the  Westeiti  faimi'i  has  been  sh'it  out  of  i!i»-  prcse'ii  high  rates  mihou*  feehiig  ih,", 

I  .Vuierieau  mai  kei .  evei  \  dolkir  I  hat  the  rail"  ave.  .s'lme..  vast!'  more  of  tliem  an  ',,,1 


naveil  m  tip-  last  1  j  ,1.,  -  |  hesn  liguit's  are  to  |  '-uuloiinb  iKarish.  au,)  as  they  are  ivrong 

he  relied  upon  !i  i-  il-o  leporteii  that  the  i fl'®  outlook;  v.ou)d  be  tor  a  'ise  m 
U’-'inc  -produeed  »■);;. n'm  m,  tijp  tir.st  week  in  i  iH'i'ket  ui  thf  ipa!  tut'ire  MMieks  on  the 
Bept ember,  ■«  huh  '■>'!'!!,|  "lu  iheii-  total  proiiuc-  Montreal  e.gi  lginge  .sh'i'ild  be  given  d'le  tegard 
tpaii  for  flir  I'lrseni  nmnM!  'o  ll)72.0t'".  '"'ruisic:  v  orMi  as  thei  are-  worlli  tha* 

- ; _ _ _  '  much,  .am)  anv  !-"!ce  *,'’er  tha'  level  "ould  be 

!  bound  to  afiec'  then  .stabiht' 

DLIROIT  BN)  I  i  n  BARNINGS.  i  - 


A  diiideiid  of  oric  ami  three 'luartfis  1 1  d  l  ean  spare  should  be  ib  vi.'teil  to  Ihe  !ed'ii;l loii  'it  ability  lo  )'ay  is  ("'side  the  eiuestp.m  1 1,,-  W  0^,1 


GOLD  OIITITT  FROM  RAM> 


per  cent  upon  Mp  pief'-md  eapii  il  eioek  ot  Mp;  lales  for  tip-  larnag''  of  gram  Bastwuid,  arid  is  cniitb’d  to  lair  lieatmeiii  in  Up  ",,iici  ,,  fnim  .fanuarv  l.-i,  .fH..'b,s  .,s  the  rate  has  generally  ailvanced  i',  incarrect 

Anpt-JIolcb  Tl  Mif'i'caiiy  Company  b,i  Mi'-  to  the  building  of  railway  cxlt'ii.siont'.  \  time  iate,s,  just  as  any  paii  "f  <  aiupki  i-,miiM''(|  tn  !  - - - - —  Tine  bank  only  has  u'Baiieed  the  rate  to  ij'r. 

emreut  nuailci-  to  shaii'liolilcr!.  of  rci-oi-il  011  of  sever';  stress  is  mil  a  linp'  for  shardpildi'is  j  fair  Irc.dmenl  in  any  mallei-  If  Mn-  i.-uUvays  |  GOLD  OIITITT  FROM  HiM*  **''■’  -si  ill  ' 'I'lot  nig  •b'g'";.  However,  lip; 

the  Iraiisfci-  bo'.'ks  of  ihc  company  on  lip-  ‘-'lllll  lo  pill  I'.xlra  money  iiil"  their  own  pockets.  |  spent,  largi' sums  on  c.xlciisioiis  in  Mp-  Wi-si  1  li,\v  ’  -  t  i'l  KAIXI  1  various  sourei's  of  oldaiiiiiig  privale  and  .smaller 

day  of  beplembi  r,  ItlTJ,  will  l,i,  jiayable  al  iIp’  ll  is  a  lime  lo  ilevote  all  Mp;  available  i-e.soiiiees  have  reaited  large  f'lnriis.  Tlp'y  u ill  ,- ,i,t i,,,,',.  |  j'lie  output  from  lli,'  Kami  dniiiig  .\iigusl  j  trust  eompaiiy  niniiey  are  not  available  just |j 

office  of  the  company,  in  Montreal,  011  amt  |  of  the  eoiujmny  lo  those  national  purfioses  for  •  to  reap  large  returns  with  lower  i-.-,ies.  To  was  7(i),0lK)  fine  oiiiiees  of  gold,  or ‘i.DtIll  ouiiees  now,  and  it  is  not  always  fvissible  lo  gel  money 

alter  the  1st  day  of  October  next.  1  which  the  company  was  so  richly  endowed.  ^  milk  the  AN'esteru  public  by  c.\c’essivc  rales  is  I  less  than  the  mouth  previous.  1  from  anv  particular  bank.  Not  long  since 


lyttro!'  Bulled  rarniiig:-  tn|  the  third  'veck  '  '  I hpinttiii.  Da'idson  &  Co.') 

in  Vugusi  .show  ail  ,neie..sp'  ,.f  i.Ui,‘257  and  Motiei  i.5  miw  tight,  but  Mie  impression  tha' 
fniii!  .li'.nuavv  l.-i.  .fH.-'ii.s  >,s  the  rate  has  generally  ailvanced  r;  inc'-iri'icl 

- - — —  One  bank  only  has  udianeed  Ihe  rate  In  ij'i. 

GOLD  OIITITT  FROM  rand  [  th'.’  re.st  .still  '  "uot mg  .5' .  However.  Mp; 

1  vaiious  sourei's  of  oblauiiiig  private  and  .smaller 
j'lie  output  from  lIu'  Kami  during  .ViigusI  j  trust  eompaiiy  luniiey  are  not  available  jusllj 


NEW  CABLE  RALES. 

I  li*'  m  "  .(  h'-'l'ile  of  the  W  Cji'm  k  iiinn 
1 '  legraph  'Jompanv's  cable  raie.s',  efle,  iiv 
,,ver  Ml"  Uej-teiii  Briiiiu'.s  cable.s  l.e- 
Iwei-ii  MV  ri.ii,',!  .States  and  T';„i,a,|.i 
ami  <;!-i';ti  lli'ilam,  is  here  given  as  a  lef- 
'!>'ni;e  fnr  I'lp-  Fiiiaiicial  I'uiiec'  ,e;p)ei 
b*egula!  me'-'jage:-,  2-h  cents  per  w'-ird 
'  ’n'le  ni  ,11'  I'lUgMage  permilleil  I'liese 
|lK•5:-.;,pf I'll!  have  piiordv  in  ttausnus- 
sion 

Re'l'ice').  ra<  M  ine.Si..agec,  '•  '  ent  5  (■•’r «  ot d 
No  r-.idf,  exippi  ,-ode  addrec;-  lo  be 

",,I||-II  ru  pjaui  b.lig'lage  "I  e',,I!,,i\  III 
niM'U,  nl-  ,|e.  liM  ih,.",  ineinding  1  |e!,(;|i  ,11 
'  ,1,1,1,  I  ll*’  ,1  me  age,,  "ill  In-  aeiit  a* 
;IM  b  lime,  ilmiiM'  Ml*'  dav  "!  !i,p||I  ;,s  MiP 
,.,m|,i,,'  liii.l  fill' ,  ni.  tl, 

\|eh,  Icllri;,  12  words  I'ai  ,'2  ee'lts. 
"iih  eeiiir-  f,;i,  each  ad'f.i'mnal  ''oid 
\,,  ,;n,;)e  ,  .,;epl  ei'dt  a'J(iie?5  lo  I 'C 
vniien  m  I'lam  langiiage  of  co'mtiv  o' 
nn,g!i,  ni  ,!•' -Mriaiinn  Nigh'  letters  niai- 
1,,'  file, I  at  anv  Mmp  up  i^  midmglii.  md 
"  'll  Ip-  drll'eied  ,♦  the  ennveniem  e  nl  Ifip 

fpiipanv  wiMiU!  24  hour.s  of  the  hnui  of 
hluig 

WeeL-en.)  I.=  ,t(--r|..  24  "ordf  fcT  >llil. 

"I'll  ,  lenis  I,;.!-  each  ad'ditpjna!  void. 
No  ende.  e.'.ccpf  cade  address  'lo  bp 
wn'lp!!  in  plain  larrguage  ,;,f  c("u,'rv  ot 
origin  or  ilp.-imaMnn.  A',  cek-end  Ic'tprs 
musi  be  fil'-'d  b'Aorc  .SatiU'iav  rmdmglr* 
ami  "  ,|1  br  'lelo  rrei)  Moudav  inorning. 

I'lec;  .  1  11.-,,  lalieadv  .announced  and  in 
eifeei  '.  ,(-g,jlai  rale  V  cent:  per  "»rd.  Rp- 
ij'ieed  i  iie  fnr  certain  hours,  5  epn'b  ppr 
''or*!.  a-'  fnlloi'p-  Eas'-bouiid.  bei'iepi, 
12  nii'.lnight  am)  T>  am,  and  l-p'wpen  I 
p.m.  ami  4  )>  ui  .\ew  1  ork  time.  West 
bomi'l,  beiwi'en  1 2  mplmght  and  b  am  . 
ami  Iprl'veen  pm  ami  !•  f,  iti,  l,ondnii 
limn  'his  lal  ter  period  is  ei)iM\ .ileiil 
l-o  I  |i.!u  I  1  p  in.  Xoew  Y’ork  lime 
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“TEN  PER  CENT.”  CLAUSE  LONG  A  DEAD  ONE  SANE  WESTERN  VIEW  OF  C.P.R.  NEW  YORK  DRDGGBT  PAYS  FABUIOOS 


CONTROL, 


:.ARGE  SDMS  FOR  RA!LWA1( 


UK  m 


I  FOOT  YEARLY 


Question  of  Rates  Therefore  Nol  An  Issue  in  the  Present  Discussion 
About  Capita!  Increase,  He  Tells  the  West  in  An  Interview  at 
Winnipeg  Extreme  Prosperity  of  the  Raiiway  Breeds  .lealousy 
and  Makes  It  Easy  to  “Flaunt  the  Biogey  of  Me!on-('utling” 
Land  Grant  Was  Used  to  Reduce  the  Cost  of  the  Line  Rates 
Now  Before  the  Railway  Commission. 


‘John  Prairieman  ’  Discusses  Sir  Thomas’  Recent  Interview,  And 
Deplores  the  Fact  That  the  Farmejs  Will  C^et  the  Interview 
in  Doses  to  Suit  the  Corporation-baiting  Newspapers  Farmers 
Cannot  Understand  Why  C.P.R.  Does  Not  Get  iVlotiey  as  Cheaply 
as  ProvinciaS  or  Municipal  Aiuiiorities  More  Railway  Money 
Needed  For  Farmers’  Benefit,  .S20,(}00.000  Annually  Now  Spent. 


Indicaiiiig  That  Rental  Is  Only  Limited  by  the  Volume  of  TralFic — 
Other  SmaH  Stores  Near  Broadway  Bring  Annua!  Rentals  of 
$10  to  $20  Per  Square  Foot  One  Fifth  Avenue  Residence  Site 
Recently  Sold  at  the  Great  Price  of  $050,000  Useful  Figures 
lor  Montreal  Real  Estate  Purchasers  in  Showing  Possibilities — 
Apartment  Houses  $10,000  to  $20,000  Rental  Per  Suite. 


liit(‘rvi('\v<‘il  ill  \\  iiiiiipi'U;  on  .'.loniiii^'.  >i!'  in  liir  inarkd  :il  l.'o.  why  Iri  t'lc  'll.•n•('llolll(■|■,'  By  .Inlm  I’r.m ii-.,.,  n ,  l!;iilu;iy  .-lioniii  lie  :i!i|i  in  nil  it  w.ini.^  nl  Tiicn'  hii-;  ln'cn  sn  nnn-li  (iisru-'ion  lo  llic  Imi  iinli'nili'-;  iicxtii iidcs,-:  ilm  possihilii ios  of 

Thnnnis  Shiiiiyliii.-sv  ii  l•■ll•  :i  most  iniiii.i-inui  l^n^ i;  i !,r  .M,,.'!;  on  iiiiy  liiu rr  I.iimC'  \Vr.MW;i.,  Smn.  Id.  .-ir  TI.om;,--  -linuyli-  'In;  vi-i.r  nii.-r,  „i  |,.,-.Mtilr  vnin.'s  in  lm!  o-lnlc  nnil  ns  lo  <l';sir.'l.'i';  ivsioml ml  |ironril ins  wliciv  n  (loo.i 

..  ,  ..  ,,  I  nf  iiijDi  u  l!  » ;:>!%>  I  ha?  <j  P  .-I  ion  truKtiis  u  (M.  ..  ...  ..  ‘  ,,  . . .  .  .1  ,  .  j  1.,  i  I  1-.  hciw. \(*r,  an  fs-tniia!  Hilh-r.  hre  ,  ,  .  -  1  •  1  .•  viow  and  lino  .-urroim'jm^'^  an*  iic(*a<sarv. 

^tatnnit  nl  ol  1  he  (  aJiauiaii  1  acifi  *  p  •ii  .  >  no  donia ,  lnii  In-  ov-'r’look,<  t  In-  I'ai-t  1  liai  'liarf-  ncs^y  liii  n-!,!  rron,  l!in  slionl  !■  r  uhmi  Vnil  v.my  sv  M  rni.  ■  li-' nil  inmi  <■  .mniinsj;  .•npn.'ily  oC  Inisin.-ss  lo.-nt  . . I'l,,'. 'lo,,  nol  ,■1,  on,'.,  is  pn',l,ni,Iy  \o‘  S.-,L  Tift  I, 

itRai'd  lo  t h<‘ new  rlot'K  llm  ol  stock  lailiifi  -  ihr  (d  tfa*  cociuaiiv  in  \\  tniiiocp;  whh  the  A.i'iciii  i ,ldi  c! :oti.'  to  (•..  h  and  anv  iindcrtakinii  o!  a  iltai  soni**  of  ilit‘  rcc*  !U  dcvclojaiicnu-i  in  New  Avctiik*  lacini;  the  Park  (lavini;  a  fi'oniat.'**  **1’ iV) 

below  the  inarkel  (jiiotai  ions,  f  rei^lit  rate.-,  who  have  no  .cnarani  oc  w  liate\'er  (tf  mi  int*  di\’i-  t  Ijc  proimstMi  i^s.ic  of  new  capiiai.  lie  piii  the  pro; ;  ir.*.  1  n  i  he  lir.-:  place  t  he  amiI  ire  ‘inaticinii  ^‘ork  mni  ini:;  value-  ;;i'a'  of  verv  ureal  in'  ta'csi ,  feel  with  hoii-e  i  hertMiu.  a?  SrMd.Od:). 

imisdiclion  nnd  otlior  nmll-rs  of  niu.-!i  intcn'sl  wlm  invosi  Ihcir  nioiiry  l.mmiis'  llmv  Coniimny's  .nsn  in  n  l.ii;  wnv  is  only  n  t-ii:  of  1 1,  •  |,rojr  .  of  iniy  <.nn  provinim,  .,!■  t  li.' u  l.olo  , i),,.,.  .|o  i  Imi' pnM  imilnr  lorn-  dlio  sidivsiivi'N  fn, in  Sixt  iolli  s|  l  iin,  wliifh 

enneerniTt«r  the  (’  P  P.  <  If  lh“  i)i'ono.<ed  new  tailli  in  the  Miiiire  n!  the  eoinpaiiv  atPl  nian  ean  do.  I  Ins  is  ia»?  tniendc  d  to  eo!iv<*\'  oi  n,  an  e*iniuiin  d.  is  <li!imuitt\a  in  eoniparasioM  .  ir  .  i  .1  »•  1  •  .  1  1  >niiaMe  lor  lesnhaiees  only,  .such  .as  the  10 


'i’ina'i'  has  been  so  nmeh  diseu.'-ion  as  lo  tlie  bii?  indieaies  ne\’eri  heless  ihe  po.ssibilii  ies  of 
Imnt  of  oo-Mlilr  vidn.'s  in  t.'.d  .'-line  nnd  ns  lo  dosii-.dilr  ivsi.lrnlml  |ironril ics  wliciv  n  (lood 
.  ,  .  .1  •  1  View  and  line  .-urroimdiM'^s  are  neeessarv. 

ilM.nllinmiornrninsrcnpnmlyol  l•usln<•ss  lo.vt  . . j,  p,„|,.,|,iy  x„,  ^ j 


conci'inili'f  till'  C  I’  I!.  <  If  lli‘'  pioposcd  iiiv.’  Inilli  in  the  Inliiri'  o!  tiio  coinpnny  niiil  ninn  rnn  do.  I  Ins  is  no!  inirniGil  lo  (•o!iV('\  ol  il,  in  ronioinnl,  is  dinim.nlivc  in  coinpnr.isioi 

.slock  i.ssncd  he  inliinnied  llinl  il  vns  in;  di  'nkc  vEh^icis  .m  n  scr'c.-.  of  Im  I  crop,-  <ir  wnr  or  t  he  iin,ir(ssion  I  lint  nny  iin  mil  ion  .  ^i-l.s  o!i  t  lie  wil  !i  l  Iml  of  ;  he  (  a*.  H ,  Secondly,  lie  under 


denion-trn'inn-  ns  ihev  do  llinl  p;i!lieulnr  loen-  dh.' .-i.hosl  recN  fr.  iin  .-ixt  ie| !,  s|  reel  np,  wilieh 
,  .•I'll  nre  slllInMe  lor  residenees  oidv.  slieli  ns  the  1(1 

inlrolhnu  Inrjre  volumes  ol  ,le-,rnl.le  r.,.,  v.-nmnl  hind,  known  ;is  \o.s.  1  1  PlKnst 


neees.snry  by  the  inere.-isiii'.!:  scope  ol  the  eoni- 
)inny's  nnderinkinfrs,  nnd  v  ns  in  no  u;jy  nhi  eti  d 
by  the  file!  llinl  Inrjie  divid.'lid  -  Imve  been  pn.d. 
'rinse,  he  -nid,  were,  ill  n  )i:rin'  extinl.  reveniii  - 
frmn  Inlid  snh's,  iplile  .-.pnl  t  Ironi  I  he  i niliijs 
of  Ihe  rnibvny.  The  leii  per  eelil. 
deseribeil  ns  n  dend  leller.  sn\  in^  ihni  lor  \e;il>i 
ihe  eoinpnnv  hnd  eni'lled  more  lliniv  n  n^  |ii  r 


p< 'lili'iiei^ir  ;in>lhiii!J:  el-e  llinl  limy  nl  some  writer's  p.Ml  lo  indiiU';e  in  hero  wor-iiip.  .-ir .  Inkiin;-  of  n  province  linve  mil  m  ihem  |  he  1  indie  Imve  prnel  ienlly  no  limii  o:  enrnini;' powi'r.  .-iM  ^ -fonri  h  sireei,  broii<ihl  -.''.O.'ll)  per  front 
'iinf  I  r  oll^r  in  th  •  futin'e  h:i\’e  n  serious  inlin-  ■|■hom;l  ■  l.eep-  iii-  he,:!l.  puts  iiis  modisi|\  I’lemem  o:  r,-!.  in. •idem  lo  lie'  opernlion  oi  n  smnhe.'isl  eorner  of  Thirty-foiiri  h  Sired  loot,  or  roiij'.hly  .-.VI  per  s.'iiinre  fool.  This, 

ene  '  on  I  he  Woiepniix 's  rev.  inie.  iiinl  doe-  nol  -!iow  I  il"  s'!i>rhl".l  -ii.'!;  of  ni.xiely  (ii-.'i'  i  r;m-p' nl -il  ion  -\.-:dn.  (  :i!md:i  i-  so  .  ,  o,  .  it  j-.o ..  I  ...  ii  i  ■■lu.m  li.iii'vvo-  !'•  member,  w for  V:!e;inl  I, '11111. 


ene  '  on  t he  Woiepniix rev.  inie. 

"  i'iie  bunch  or  debei.liii’e  holder  Im.-  sei  i;rit\’ 
for  hi-  I1\I' I  I'i'l.l'n.  bill  the  holder  of  the  eom- 
II  1)11 '•oei  is  np'  in  I  h  i'  p'..-ii  itm.  The  b.mid  ol 
di,-e'':oi'f  of  t),  ■  I'.mipnny  in  de'.  riiiinin!.',  the 


nol  -lio'.v  til"  s'!i>rhl".l  -ii.'!;  of  ni.xieiy  iii'.'i'  i  r.-m-pori -il  ion  -\.-:dn.  (  mindn  i-  so 

lie  |;do'-  iheirroiiiid  liiil  ihe  peoph-  -il  Kn :  I  il.'it  ii-  i;re;il  I  rim-por!  ;it  ion  sy-lenis. 


in  the ', vest  do  no;  know  ho-.v  di'iienli  h  j-  to  j;.  t 
bit;  .-inns  of  mom-;,  lor  bi-  imd'  ii i.kine-  -iieii  n- 
t  he  (  nnn:l;  in  I’.e'iiie  dir. 'dor-  h:,\  ■  '  o  iindei-inke. 


|.•>,.•nlon  -v-i'dii.  )  mmim  i-  .-o  -inmte,l  ;is  il  is  .'ibonl  Imif  wnv 

I  11-  ure;il  I  rim-porl ;it  ion  sv-lenis.  i  '  ,  i  i  i-  ■  i 

levinlU  -ue  -.'s,!'n|  mu-l  bci  inler-  l’enn-\lvnnm  lubes  nml  l  ilih  .\\enne 


im'i";ml  11  lii'ir  i',oinlii:ii  ion-  :in'|  iherefoie  irndle.  Ims  broiinhl  n  li;.;tire  herdotore  imlienl'd  ImsreedilK  b  • 'ii 


remember,  w;'-  for  vneniil  Iniid. 

No  111  i-in-i  .-"v.'iil  v-nini h  sired,  h;i\'inf;  ti 
fronin'.;e  of  (i.'i  fed,  v.illi  n  j;ood  li.iu.se  ihereon. 


•,yi->  It-  priV  on’T^-^H-k  m;1s1  i  ild  inlo  nei'.iimi  |  n  i  'n  ye.ir-.  lie  poini  nl  on' .  pei  ni-.n;  :,i  impiive-  in  !!,■■  Imn 


i  '.'.old  I  b'  imprnd  i'-nbli'  lo  pinee  iheii  dilirel\ 


nren  of  (II  fed  b\  Hill  ti  i  I 


In  I  he-  '  l;il  ler  hemes, 


roiirs:'.  lii;'  interi'st- 


llie  eomp;mv  imo  eiiiiieo  moi  e  iii.u.  ""  i"  '  s  .  .  .  i  -i  .  i  .  i  .  .  .i  i  i  i  . .  ,  ...  .  '  , 

ei'iil  en  its  'e-iiil'd  invest  leenl  'ind  had  eAnse-  -Adinv  lliifli's  lim,  lio  nol  oeeiir  ,o  I  ho.se  who  kick  |.|,'iits  Imd  been  nmdi  m  t  li"  mvo'v'iii;  iin  eiii,  ,,mi  ion-,  i  ii.'ieloi'e,  in  oioer  lo  iinn  lo  ihe 

Ind.ll;  simile!;  I, r;N'eonlrolbvth^:;i^^^^  '‘'''‘'Nk  f . nmiinC-  alTmr-.  or  indeed  ..,,.,„„|,„ir  >  of  SVTH'UMI.II  m  eompevd  w  i  ■  h  I."-'  .'Iv.iimd  •  ihe  e.ipilal  i,  ,  nee,-sary  lo 

i  ,W  II  e  eirHjie..;l  .ihairs  i'.ene;:ill\ .  s  I'J  I II II  1.1  Hill  —x  nl  In  ll.''  I  ,.i  ■  l.i  ihln'oe.  i:e,'  lo  i  anii'la.  mn-'  liiml  bn-iii'-s 

"llNwa;  full  of  oyrTinisilv  eoneerntid  ■  f'^if  ;i  'v  .vertii„eni  or  ;.  mum,  ipalily  or  ^ppr'dinmi"!;  s  vi.H.'H  il  i;i  Im  i  b  em,  penl  i:  v  h  ■■  u'r  i  (e  v  e:,n  e,':  i, ,  .\l  i !;"  momeai  t  he 

oiilh.ok  this  i;dl.  ■I,;i/  .viaifhVbd  ihinjfemMte  -m  .'il  v. ;' v  e  .m|  .,,p  ,  -  i  .'.i.i'.r  |.  ;ml  I  h;it  nin-i  I ,-i,,ek.  «  •nmdmn  l^■•,ne  has  .nona,.  _  11  . . . 


outlook  Ihisiall.  I.a/  vi  aia''i\ifid  ihinjfemMte  •'  'i  "‘M  i-ale'i-!er| 

pri'dieied,’  he  -mid.  /,m  exN'i  N'dy  eamV  .ai^  ha-.d  ed  w  n  h  I  he  uieme-,  pe- 
all  lijihl;  il  will  bcj  jii-l  iIr;  -lilee  the  ''’Wne,  ‘  ''  1"“  '' 


N  on  eiin't  kee  p  the  ^esl  down  and  it  is  (iiipe 
ble  to  diseoiil  ;ii;e  il .  i  ' 


handled  v.nh  I  he  u.’ em e- 1  pe-..ilile  i  ’.re  il  nioii,  \ 
reonri  d  iVi.m  liiue  o.  lime  m  nol  lo  e'll  lie 
mil'  ll  o,  1  lO  be  pi'.iiiipi  I obii'ineii 

KiCSi  I  TAi!'  «:<)V  T  f.M  fiJM  liUlENf  IT 

■  '  ifiieei  of  ill"  '•oni|i;in\  are  i  h"  'iil;. 
l..'r';'i;)<  ).!;()  I;..',.'  i!ie  iniin';:'ti  know  h  di.." 

;  I  d'lerminr  wlml  ihe  piiee  ,-houhl  b. 
ill..-  dm  \  i-  :--i'.’ned  lo  them  1)  Iheli  !(  I. 


I..\ND  GK.ANT.K  Cffl:!)  TO  PJOUrC!;  ( OST.  •  i  '  nnee  a  oi  iH" 

\  l..'r';'';)<  ).!;()  ihe  III 

I  )i.s<  nssiliii  the  promised  stork  i-.lie  el  llie  ijmi>w!  I  i  d'Ormine  wlml 
<  ■;!n;idi;tii  l’.•ll•llie  l!aibvi^\  ,  Sii-  I'ho/li;;-  -Slid:  ih.-  dm  \  i-  :  --i'.’ned 

‘The  pelii'X'  :  i;d  i.tTairs  o’t.jls'  < 'j/'.cdiin  l^■,e|l^•  jjfi-,'.  prop,  icior-. 
are  pii.iper  -iibjeds  for  di-e^^i’^^i  and  mil  ii-i-nyd  "i  |i|  ]|,iy  'oo  r.'ckli,- 

b.v  I  he  piiblie  and  press  of  ('anad;;.  Ihe  ec>*Y(-  rily  i  is;,  .A.  ill  e\.irre  i!,.i 
pan.v's  pro-pi  riiv  woiihl  naiiiral!..  breed  iir.me  ini-,  i.i  i!i(>  fmnr.-  w 'f.-ii:'  , 
jealousy,  ;ini|  ihe  bouey  ol  meton-ein  unn,  as  ihe;,-  b.'  .-nb-' piieni  Im-in 

il  is  soinelimes  lermed.  ean  b  '  HaimFe.l  with  oiivr  i  all  !'o.'  dr  .;i|.oii 

a  dei;r(  (' of  elTi  elid'iiess  I  ha!  u..::!dnol  I.,'  po's-i-  hidV- ■  bls'  '  :r.  rl  or-  ,■  ih  I 


ill  ieii  \(’;o-.  I  III  ■.■ef’ ire,  ill''  av.ri.r'  I'xpilal  11-  '11, on  -  i'i;:nniil."d!l  ■  '.ile.  bill  why'.’  Be 
expindii  me  im-  bei-n  .-.i  the  rale  o!  s-j-i  .■:i,i-,-  of  lar--i;'!i!e.|  manaireineni  and  ri-l, 

M  \e.'ir.  l  o  k  ep  ihe  II  one\  ii.-ies  .ipdi  lo  ihr  l■d,e:l.  II.,  :irc-  nol  m-i  I ri  "  Irom  ri-l,- 
I 'onip;m\  h  is  iti-'-i'-sarv.  Sir  I  hoidis  r.’iimrl.s.  <  omn.i-.'-ml  il'-p  - ..-ions  will  ormir  a.iuiin.  iak 
I'l  kee-i  in  rood  linmor  a  lo;ea  Ii-'  'if  l'iii;i,!-.  In  milo  lie-  pool,  u.-  will  alw.i\s  have  ihem.  To 
lehi-rv,.  ll  I  he  ilir-elo!--  ef  i  he  i-oi'i  I  itiiisi  '.ei;i  d;:\  lli  pis-.-,';  lhe(  I M I .  -h-ii  c-  in-i  \  be  VJ7 
la  -nrh  r  !al  loii-liiii  \,i'h  ihe  ii  .-irke'  uf  she  bia  ,  ho  kieiw-  wlm;  liie\  will  be  Iwo  or  tiil'e 


ha-  bei-n  rented  lo  im-  l.iinielt  diili;  people  lor  im;  fealuie  is  llmi  projierlie-  did  not  brim;  Ihese 
ah  annual  reni:d  ol  .s-Bl.'i.HIII',  inakini;  iwer  prin-s  v.illi  ;i  view  lo  lommereializini.':  former 
-■J.'i  per  -i|imre  foot  per  ;tnnnni.  'ihr-  repie-  rl■-ldl•nl iai  projx-rlv.  bni  were  n-ed  absohilely 
-rill-  probsbpv  ihe  hielie-i  rale  \  el  -eeme.l.  |'i,r  ri -idem  i;d  pill  po-i  s  m  wlml  is  reeoirnized  as 
bill  the  il- -ei-  -ei  m  w  "il  s.-ili-liid  with  ih.ir  ihemo-l  i-M-lu-iv.- di  .1  liel . 

I  Wrlll  \ -t  llh’il  -;ie*'t,  V.  Iiieh  !i:e  |o  tfe*  .  •  i  i  i 

.  .  .  '.i:.,  ,•  I.  ,  ..,.,.,..1  ecYinnK'Ul  W;;-  0^11-.  I  b\-  t  lie  reeclll  ei)U- 

Miie  Hi*unu(Mtiv  u.nun  tue  l:i.  I  ?'f“Ver;il  ,  .  ■  1  , 

.  .  :  ‘  .  .  i.,...-  ,.-,..11.  ..I  mi,.,..  ol  .-m  epMrl  uwiii  hou-.-ou  t  e*  eovucr 

I-  eoiniiiMielne;  ('.-.crUi  nl  iuiee’>';  nt“;u  ,■  1  i  ,  r  .  1  * 

M  1-  .  ,1  In,';,,.-  i!w.  I  f  ’I'Mi-il  V ‘f  !•  r  e-klC  \ -ui-i  Mree?  niel  I  Bin  .\\'i‘Mue.  in 


Like  r.in:ii|w;i\ .  :iu«i  'MUiiu:  ifie  2T'vcnil  week-  i  •  1  "1  •  ’  •  1  , 

To-  rentals  li.m-  bem  le.:  !e  for  small  stores  will,  a 
vjo, . . '  7  leei  -md  H  feel  at  frem  s:;il  n,  .sJll  ^ "i' 


III"  in  ol  lie|-  eil  elimsl.-ilices. 

’While  I  s;iv  tin-  .-i.liair.-  of  ibe  ('.-na.lian  ihi- 
I’.'ieilie  arc  :i  proper  subji-rl  for  iii-."!is- ion  m  i  i  i 
('anaila,  we  should  sl.-ir;  with  l•orrl'(■i  premis' be  i 


i-,,|i  •  or  lai-i.iai;  m  mle;,- 

I !..  i;-  be, :  jmluii'eni  look- 
.-11  e  of  I  111-  l  omitai'  )'  and  if 
iiisiiii  ...  si  ayn-!  I  lon  or  ao.x 
;i|.oin',  iiiem  lo  ike  -hare- 
,-  ih  be  fi-ei-  1  roni  blame. 
ii\  ern  la.  n!  i, '  i  e  Wi  iis-ny/i' 


W,ir!.|  a  lo  be  enabl'-d  aniiiiall'.  l  i  n- 
Jo  li' I  iiiilhoie.  oi  eri'.  1  a;  p;.', 

M'Bfi;  .ab.im;'.  imic  1 1  i  i  -{i;. 


•\  will  lie 


.-1,1  i.ipid  1-  ihe  \\  1  -I's  ni-'.w'h  ,1ml  ri.iila 
e\|ieililil  are  \.ill  la'.e  io  Is-  !i..'.|e  a  1 1 1  .-.la  1 1  \  ;i 
■,n  iiiire  i-iiip  i.lm,  .\!l  h.  lO'.'li  'he  ilem.-.nd 
of  ihe  p.'i-l  Im',.'  Ir-el'  '  oa!  lie-  ■  i.l  I's'  fnllin 
X'.lii  be  arsa.  .  Il  ih.'  e."'  alieil-  '  i'  iili;i!;ir 


am  Ir-llri  iiiia:  i  Her;  uoiihi  rw  o  or  lliree 

,r;:r-  '1  ie, il'  --I ' t! i  'm'.*'  on  ih'‘'e'’  I'he  on  n 

liiio  III  p.i-i  IriV.'  o,'."i-' I  llr'H  money  bar. 

I'.  .  .j;ipl\  i!ie  I.  -in  aiian  l’ai':!ir  with  o\rr 

|.|1  '.J  i.'l  i-i.ti  I  I  amnialb  loi  iii'W  i  .i.ii.-d  i",pi  noi- 


,  ,  ;  11  I  .1  eonimon  III  .M-'.',  mn  I.  i  Inm  i  iiev  ;ire  wn  n  ns  la  ii 

own.-  m  .l.c  u.  <  .Lm  .L.  iMHi  ,n, 

I  nil  i.ii.  \  •  ti  M(  u  <  . .  .  I .!  '  'L*  .  I  ^  u-i'tinnieut  tnf'i  lers,  I  tin  evci.  on  I  h 

'hat  llii-  '-  ill  po'.  laii  .  ronie  aliil  ,  .  .  .  i  .  ,  .  .  ..  i 


'  ’  .siiile.  The  leaeai  -  for  ihe  iiroperl','  threw  np 

'  "  :  1.'"  ''  -o^  s!'  V.-U-  X 

1,0. xvi  I.  .S  I  x  l,\\  .{K,  n;-'  •  on  ih,-  ;ip.irl  iiieiit-.  .-md  ihouah;  il  would 

Il  p!.i:  -  i  f  ..ales  are  miieh  more  b"  im|'i'  -ilii  -  l.i  I  'l  ih-'ln.  a-  |iir\iolis  lo  lluil 

Y  oil.  lh;o'  they  ;ire  wilh  ns  in  le.  lime  ihrre  Imd  be  -n  no  ,1:  nmllil  for  Hats  ;ii  ihe.sf 

'  lhat  I  hi  land  Im-  pa-'-e.|  inio  pra-i's.  'I'l  c  bihiiime  of  llii-  hanilsnnii’  slriie- 

-maneni  ho'ilei's,  bin  even  on  I  h"  line,  now e, er,  eir.-.ie.l  denmii'.l  whieh  had 


iiiv.  ,o-,:.  and  '.y^fr  •  al‘M’^:i!.\  a-'l"enied  be. I  1  .y  i  hr  dnerp  ,  .  ar.-  I'll  iiriipi '  i !  '  J'li'  " ‘'"i 


,11-  i(:imii  ai  wha-li  ih"  slan'i-  -h'ai!d 
ie  T!h'  proeiieloi's  III  1  lu''*f‘':ibili'.  ilie 


or  our  eonelii-iens  will  ifoi  be  f'lir  .’.ml  -oni,,!.  pi.-liii-n  a'ld  |■,-.■■Jlo!;•  ;lii|i' ;  nf  Hw'  aox e;  nna  ;i i 
.Most  people  rortrel  or  ihi  ina  know  lhal  ihe  woiii.l  b.._i-.-  'I'iJJlv  iiifb-renj-iri'a:  llml  of  l(;e 
e;ish  subsidies,  l.•lr!;e  ainoiini  •  rri  .  r.-i"l  fn.m  ih.  jliaard  of’”,^!!  ,e\j;--7  Tly*  cvilei -in-eoimed  li'dne 

sales  of  land  and  llie  ol  land  ylaii:  ihe  p-'-eip  iiv,^  wi^^l.  I  be  oeuerall'.  ae- 

I Hinds,  ,'dl  of  w Ini'll  w  ere  apphi  ■!  lo  i  h"  ci.n-'  i  i;e-  ^-p;  i-i  1  ae  'i.n  li’^kiujf  Wi  I  lie  p;.  ■  i  n  '  ii  i  rov- 
tion  lilid  c'lnipmenl  ol  l  he  rail  w  a;. .  pl.pv  no  p.irl.  {>^nm -m  Vml  I !"  Nwjt’-Ii  i  prir  •  ol  lim  sk.e-i 
whatever  in  ihe  ;."i't.uni.'  of  ihe  eeinpaiiv.  i  ly-VuV'd'l  m  laieJf' -low  lire  iiaim.  irarie.l.  I  n- 
I'osi  of  the  propi’iiy  liaxiiii;  bi  en  reihi-'e.'l  b\^i!rssl.  I  dp  ho-.v  ihe  uiw  ei  ujiii  n;  would 

ihese  timonnis  .M'.'irs  ai;e,.  ^  .  ju.'tjl'.N  ti(iF'-(i  aelion  v.ilhijiil  I■e.]>linl;  ll  with  a 

’The  land  arain  li.-is  pro\ed  I'l  11  o'<!,..  ijiri  ci  iindei  l.ikin:;  lo  ll,:,; 

vidimble  a-s.-t .  bnl  if  we  mi  bi.ek  I 'ta  ! w •  • 'p  \  ,x. 

find  llml  sl.'i.ililil.Hilii  of  land  isnint  %iid.-*iM'-  \  >-rip  Ari'  r\| Ih' Vai? 


or  h-iliipeii'd  b;,  ils’  inlhienei  o:  1 1  ,i  I  .on  noon 

ihi  ( io\ I'l'iimeni  til"  W  e-i  v.i!!  I,,-  ihe  lir-'  lo 
feel  l!ie  r.  -nh:.  ’  lari;  \,lil  I  .1  ■  ihe  fan; I  I'f 
ilelayd  e  I -Ir,  loll  of  ill",',  he-  mio  me  -'M'd 
di'l  i-i'-i  V,  '-r  •  ■  ' ;  I  -I  ;ri' !  in  1  ■  -  '-h-  ■:  'iii  ■ .  r\  i-e 
I-.'  ner  ii|\-. 


■■  ih  le  rep 

'.■map  I  is-  I  m-ii; 
w  ll-.;  Ibi-o'.  i;,i; 


kn.wi  lull  \o 'I  ho-.'.  Ill' \  an-  hi, -I)  loaffeel  ihe 
pilee  111  ihe  Ir  sie.'-e.  lie'X  Will  oiobabl',  bi¬ 
as;,!  1  t.)  lake  np  ill  llie  i-om  ■  oi  a  t-  w  amnlli.-. 
I  iiir  \\e-;e',i  i.'irii"  rs  howe\i  r,  i'\j>ei'i  i  he,-e 
share-  l-i  ti  -  ,:.l, -n  iio  :il  a  I  'p  noii-li  price  ;i 
ailai  iX'-  pi,r,-.  'I'h"\  hiv.-  I'.e  llie  va;;in  si 

ii-'i-i  of  ,\ii:;!  1,11  .-.ii|i|e-i  i--ne  of  .siii  1,1  111,  1,1  II 111  of 
new  -Ini'k,  i-.-iimriie;  ll-i-  i.-o-jn';of  ihai  ai  nmni 
n-  r:'-!i  lop-'lh-;-  -,Viih  oreininm  ol  .- I 'i.l  I  I.  r.lll  ll  I 
'■.'  111  .  Tn  -,  li.ilii,  I  1  Ul'e.il.-r  liiihi-iill  \  i'\ 

!---  v-.!ih  i.:'.:.'l  lo  i;  limn  m  ;-  liinu  a  -,-!ioo| 


be. I  I  liorouuhf.-ire-  s.di--  from  lime  lo  time  ind;-  ne\,r  b 


ealc-  le. w  liie.li  lei'i-ls 


i.i-i'd.  .-.lid  a  number  of  New 


York's  we.ihh'  rendeni-  dis|i;).-ed 


ri.e  iiorlhwe-l  ,-irnei  of  I'hirly-- i\t  li  ;-lreel  la -me-:  .-.ml  look  ii|i  i  In -e  i|U;ir;er-:  ;iud.  all  hou}jh 
and  I'ifili  .Vvi'inie  with  an  ;ire-i  of  l,.■|llll  square  ihe  bm!' -m.p  I;.-,-,  heen  oidy  eoniph'le;l  a  short 
'ei-i ,  lorna  i!\  n-ideia-'-s,  has  been  -old  lo  an  ia;a-.  i  ii.'ie  only  I  v.  a  sui'e  s  of  apart  menis  lo 


oiH  r.-iior  for  sii'j.hlly  o\i-r  S(lll'l,il!|i). 

Ii---idc  ne.  s  i-n  T'inh  Vxenue.  opposite  l  he 
I’arl.,  whi,  a  are  -''il  .-onie  ih-iame  remoxed 
foiin  eoiii!  i--ri-i;i!i  a -I  i-entre.  i-om'imiid  priee- 


leiil.  \il  of  x'.hii-h  poes  lo  -.ho'V  lhat  if  a  real 
e-lale  ni;in  has  sullieieni  !x  de-iralile  proper- 
lies  1-,  oCf,  r,  ihe;-e  si-'ins  to  be  no  liniil  lo  I  Im 
liriee  w  hii'h  can  be  "i  i-;i-  ■  i.' 


liiieh.  of  ,-aiir--',  X,..  ||||  be  i'.nproi'iir;ible  in  ;-nx-  N'l.te,  me  ind  bl.--l  I o  I 'arrii-!;  ikniili'il  for 

■lhe|-  olae.'  ilmn  a  i-'-liln-  ol  ”real  xxeidlli.  i  he  i  i.-il  ;i  coni  a  iia-  1  in  I  h'' ab-.ix'e  arl  ii'le.  —  I'iditoi'. 


■Imni  ir.al.nr  I  |  o;,  ii:i 
m  pri-iii^Ti  h.ix,-  i-\p(  i 


i\,-  i-\p(  unxi  -  ,i|-ie 
1  Imi  B'.  w  irk  -  Mor.  1' 


In-ei  l.oii- 
,-  l;.!'.i  1,0 


ir..^(rii.n  of 
i;.-lV-  n.i-n  il 


find  llml  .■sl.'Mlilil.ililii  of  Ian-1  prant  %nd.-’iM--  -V  'rlj  Ai-j'  CiVI ih'Vai?  US 

enreil  bv  the  entire  land  pranl  of  llie  4o.i.;i%  \  *  ^  {-Vi Kvt  iA 

and  forlified  by  a  l)on.im-.n  (lovViniM^jJ  Beiick-Mure:!;;' fkKmd  to  “iax a-sC^ak'- 

(ll  Utten  si .  »,niy  r*  ali/eil  t  \  .  «  •  »  i 

irii  he  market .  'I'liis  v  ouM  [’cpr' ."i  ii!  cu  ;  ^lase*  i  ^uv.:\  V.  it.i  M. 

jH'ice  (iT  aiMiiii  ci^lit  rr!U>.  an  :(<  n  .  'j  iy  ^  ,  i^’^'iaki  -  an  (  i.l  yua.in  j.ed  Icr 

tweiit v-hiur  vears  ::•>.(»  \\r.>  ihe  v,.iL.’4.iii  ..m,  ,  n 

,  • ,  ,  ,  ,  ,  m,  na.  I ' .  i  ...a !  .•>■*  i  mi;  ;  la*  -  mill  .  e  ai  ii  i  - 

i)iit  inam  the  lam!.'  m>'  Mi‘‘  in vc'-i iiii!'  nulate,  lU  •  •  i  •  i’ -  ,  i 

IDOl .  the  avera^i'-  selliii«  pi  ic-  <  I  ih'  lam!  .  e.  a'-  1’’  nni^. .»  .m\  a-  c\i:(  i;  -n  (  ■  a  li  t'ci  I . 

a  shade  ov.’r  ati  acre.  In  IDiVJ  lie*  t.c-.t  r^'.-d  dmi  lhat  Ik.  w  n  k- i'.,' 

activity  in  land  -al---:  c.-n  na  nci  d.  due  in  ,-ei-  -•!'  '‘w !.  Iidraw  i::e  dom  C 'aian:.,."  ! 

sid.-r:ible  measure  lo  snie-  |:,rm-  :iri;;-  piyin  "w  il  hdr.iw  n  fiom  llm  i’onm 

lo  eolonizai  ion  apiiil  -  ;i!  a  x  i  rx  n.'..  In.r.re,  l.m  •  ^  .  ■ 

in  that  .X(-;.r  the  axmape  piiee  ,-"i  m-re  re.-dizi  d  ■  H'"!''  "''-'i'  ’■ '  >  >  m:-  ' >  '  -I  "i  a  nee.  i  yi 
xvas  only  Slh'Jl'i.  I'i-.ipi  oiiil  me;.;  ''  Thi-v  .m-  "ei-v.  .,i-e,;iii.'in 

‘.'^inee  then  ihe  price  Im-  -!i  adil.x'  .•:dv,-,ni  U  .n-ni  of  inx  i>  I  iv.i’ ion  f"r  nev.  (  ,i:,.io 
and  the  railway  eoni|  ;.ny  I'.n-ne;-  aiel  ihi-  i-  will,  .,  -,  i.  w  ol  uiiii/.iiii  i  w 

oxvncrol  larm  !;md.- ol  aiix  ill  .s'-ripiion  in  \x  I -tern  .  .. 

Canada  has  ri-;ij!eii  ihe  bi-iietii  of  inhsm-.-i  nuii.i  r.-i  i  .:.-n  n-  r\ o. 

values.  So  llml  lor  sexi-r-ieen  yi-ar.i  ;ifler  ll.e  .\  (- iii  I'.iiix  eiiiteii  "-]  ei  i.ii  l■..bl.-"  w.i.ld  h, 
eomplel  ion  of  I  he  railway  I  he  lend  pr.-inl  mihal  ..d,.  ilij-  !.it;i  r  -li.iiiKi  \i:x  ir.ni  h  ili,. 
vast  wilderness  xvi.s  nol  i-oxa-iml  by  anxbody.  ,  .,|,j,|'.r  ,...;ard  lor  ils-  I',,.';-  bx  '  Wind 

;tnd  ll  w;;s  i.nix  idler  IIMl'J  llml  si  upem  lolls  .,  ,,  ,'  ,  -.'o- 

i-lTorts  and  the  va-t  e-qionditiiii- 1  I'f  llie  eonip-in.v  x'-oidd  haxi-  -howii  M;,il  ill-  B.-xxi. 

to  atiraet  iiilenlion  and  brinp  people  lo  the  .\Ioii-;e.-  "o;ii-;i  .  wi'i'- "I’l-iuoxi  d  irom  Monir 
country  eoine.i  nei-d  lo  bi-iir  liail  and  lie  land  n,  |',:roiuo'' .1  -  i ayo.  'i'l.i- d"]  .in  uie  ■  f  ' 
iil-anl  beeaii.e  an  im|'orl:;:!l  fcaiiire  in  lie-  com-  |„...i,|  1  '  w.;-  a-',-|r.i-.l  <  x  iden.  1  i! 

pany’s  hnaneiai  ;,(Tair-.  ^ 

TEN  PER  CENT.  CkACSE  !>E.\I>.  -n  „  i-iemn-ml  •I  in..-,  i;.,-,, 

.'sir  Thomas  im--.-('d  on  to  ;i  (-(.ii.-i-h  ration  of  a  p,  pnbii,  i-,  expn  -  ii --  ii-yp  ;  lim;  ihi-  i-  no- 
the  proposed  eonirol  of  rales  by  pariiameni  'ir.-dii  p. -piii.iril  \  and  ila-  "i 

after  the  eompanv  imvs  HI',  ihxiih-n.ls.  ,  .  1.  -  . 

•I  noiiee.’  h<.  'said,'  '’Urn,' freouenl  reference  "'’biiiyd  m  (, 


of  i!ii  'x'\  .  I  1  in  drisi  an  :  v.le.;  Ihi-e- me 
I  r;-'i  .001-1  Hi  i.i:i  o  .i,.ir'-lei  .ll  ir'-..;e  II,'.  ihei 

for'',  lali.i-d  Pi  ih;-:n  xi-rx  frankly  x'.lii-n  1  hi 
aitii.idi'  -i', ;i  •  pre-ei::.'il  I,,  le.i,:  bx  pr."  r.-pi 
-e.''|,!Hv,  lor  SI  ll  liny  h  ■  wel  ,11  f";-  I 
|■•lmpan.  nmnx  I'm m!-.  aiie'iiy-;  lie'  fame 
I  hi'U.-i'Ivi  -  ■  I'm  ihe  ei'i-.'i;  ikilimili  i-  il- 


i\  nil  ill!-,  .-iiie'iiy-;  111.-  larne'r- 
I'lM  ihe  ei'i-.-ii  ikilii-iiliy  !-  il-q 
:i'-".illx  i-  mil  r.--  le-d  b;  lileia- 
111  till!  xxiiieh  iir'ilis  moi  leia  a 
i-i  ihe  <  '.ir.a.i'  i’l'  -i'ii  .-.m I  1  ' hei 
:ii  i..n  ..  1  h  linani  -  011  a  eale 

i.paii  -'  ol  -'ii-li  I  1; '•  e-i  Ion-  ii;i;-l 
'-■i-n  f-ir;m-r  ■  -  unfi'm'liar.  I  x  --ii 
■  1  -ll  '-’lien  I  .1!  ,11  lie-  '  '.nl  ■ 


mV-  a.en  !;.  "w  il  hiir.ix-.  n  In. in  ihi-  I’onapini- 
amp,  x,'i'.-;i  ih.iy  I  hi  x  1  .]  c;  a  ni-i-i i  yn-.i; 

i-.ipl  "iiil  me;.;  ”  'I  la-,-  .ne  ’'-.•■■w  1  .ly  .;  11  i.' ne;  .1 
.\  si-ni  i  f  inx  i> I  i.v.i;  ion  f"r  m-v.  (  ,i:,.ii;i,in 
niniiiy  lii-iriii-  x.ilh  1  -,  ii  ,\  ol  uiiii/.iiiii  x-.il!’ 
luii.i  r.-i  1  .:.-h  re  r\ e." 

.\  (■  111  laiix  eiiiteii  "-]  ei  l.d  i  .'bl.-"  wii.ld  h.'.xi- 
'..'lie  ihis  !.ii;i  r  'xi.OiKi  xiix  ir.i:i  h  ili,.nr 
Ml!  .1  -iriiii-r  ii-p'ard  lor  i!.'-  h.i  ;  .  bx  ' W  indi-r- 
ni-ri  "  x'.i.eld  haxi-  -how;i  'i'.,il  iii-  Bi-xxiii:- 
tlon-ia.-  "o;'ii-;i wi'i'- "I’l-iuoxi  d  irom  Monire.i! 
o  I'oroiuo"  .1  '1.0  apo.  'i'i.c  del  ,iri  uie  1  f  Mr. 


I  he  i;e-aii  ,  p.  :i'-".illx  I-  mu 
I  lire  c;  h  ■  :  ;.-ui  t  ieii  xx  iiieh 
pri'i'idi'-i- si-i  1  he  ( '.;r.a.i‘ 
sil'iliar  i-i ■  ,  o- f -m--  cf  li: 
slii'li  a-  a  1-1.1. pan;'  ol  -'H'Ii 
h.-iV'-.  I  Is-  X,.- -'■■i-n  f-ir;m-r  ■  - 
ir  'i'iio'!.,  -1  -n .-men I  ,11  I'.i 

pre.-s  a:  'xX  m.  ipi-';  wid  I'e 
,  .riiii-r-'  lil-  r.iliir.-  in  1  minii 
form  -o  a-  o,  a';  il-''  prejmi 


1  an-'  ill- ; .  iri  1  'i  r 
r.,'  1;  ■;■  I  'em  lo  ' 
■■  of  lli-uiile  for  I 


,e  !  '.  new  i-.i.lil  -!  ol'  siil.-,,i)  ri.ii  IP.  X-  hi.-h  Ihe 

[ii.i.,..  I  .I’b.  pso'po-.--.  i-i  olii.iin.  xxdl  nol  .-uliii-e  lo 

m -.'I  ill.'  x-.'-lerii  deniiin-l  I'o'-  n.-.-.h-'l  r.-idway 

. .  fill  I  hree  \  e.ir-.  W  ho  i-  uoint;  lo  fnrni-!i 

pi.  I-n-  li'on  nni'-s  tin-,-,-  i-  an  indm-emeni  of  a 
ai'  'I'ei.i!  i-h.-ir.-n  ler  for  -.1  doine’.'  l-ixs-ii 

ip.,;  -1  nil.::.,  for  im-'' ;  "ii  liie  sii-iiril;.  of 

'■'■1  in  Ian  I  .  np  1  o -J.")' ,  o'  I  i. -ir  ;dile,  do",  n.-i 
ll,.,  ...  of  ■,.:;,p,,i'e.'- ar.' o!':'i'i  111"  lo  p.iy  10  I'.urop.'  .'i' 

,  .'ici  r.'.mier-  Ih.'ii  "Iv-  al"  perhaos  liri  X'.iliiiii;-  to 

p.-.x  s',  I-  ;'e!  |.,.'m  on  i’l''  s.'i'iiiiiy  of  1  le  ir 
la;ai  110  Oi  P'l’,  tile  Vahl,-  I  hex  I  le  n  I -el  X'.' - 
I  pu.  iipe.i  '.a. 

.'.nl-  If  ihe  ili"-e!o:-s  1,1'  lie-  C:oe.i!mn  I’ai-ire-  l■:,il 
il;e  linine- ■  'heir  raiho:iil  n  quiremeni-  lli.P  i-  i  In 

-irii'i  I'.- |ili''  .Iieiils  Ilf  lie'  faremi.-  :ii  '■  -s  llePi  CP, 


"lieldeii  a 
riuhls  lo  11 
be  alio!i-le 


■I-"  by  ibe  yiranl  o'  ))rolilebh 
X  -lork.  If  llml  (  xiicelal  ion  m  le 


ll  red  bx  all  W.'-p'in  ( 'aumlmns.  It  reveids 
bx  a  le;lil  nine  (la -li  ilie  m'liieiiees,  interests 


xxe  ilon'ol  w  le-l  her  C,  IMx’  xvillsi-i!  ;'nd  pr '.ju'lii-es  xxhieh  are  massed  loeietler  to 


min-h  above  llie  pine  to  xxhieli  the  W  .  si  pikes  prexeni  or  iio-ipoim  ihe  emaneip.'il  ion  .of  tin' 


■leh  e.M'i'iU  ion.  Bill  il  '.x  illnol  be  abolishe,|.'' 


Tills  ih'i'idedly  fr.mk  -lalemeiil  ealU  alien-  I-':'  tern  ho;;-; 


iron:  the  puedalorx'  operations  of  the 


lion  lo  the  fael  llml  llie  l-uel  yraiils  lo  lim 
C  iiiieli.in  I’.-e'die,  \x  im  li  lie-  Toi'o!ilo  (llobe 


at  the  tu'iispeet 


ol  -one-  limipiii.in  of  iheir  poxvi-i'  of  exploitation 
ime  leeor-lei  in  Tie-  i'in.meid  'rimes  as  bx'  ii 


e-i'inmies  xxill  xiel'l  ;'..'7 1 .11  IP.IUI:  I.  ale  lo  Im  re-  phonopr.-qei.  .\  llioii-rinil  arlieles  in  the  W'e.st- 
s.-rved  as  a  melon  pao  h  ;"ei  ip'i  not  lo  b-' eome-  ern  pres--  eould  mu  s.i  surely  awaken  lla'  W'esl- 


lliai  inm-l  b-- lii-.dl  xviih  bx  parli.-imeni  if  il  m  i 
deal  pi.ipi'i'lx  with  lie-  raiix'.'.ix'  priex'.-im-.-s  i,|'  ih 


I’his  is  ihe  pr.iposillon  ern  elei-lors  lo  l 'le 


-iiv  of  sinking  oilier 


ilillereni--'s  ami  eeiiinp-  loe.'i'ier  jn  q  solid 
(i'i,hl  i;i'.',  armx  l-i  pul  an  end  oiire  for  all  lo  lids 


\\i-i.  .\r.'  ih.-.s-  x:el  himl  hol.hii..-  lo  Im  di-i-  l-ia-lem  l•ollX■i,'l  ion  liinl  ihe  West  exisis  lo  be 


m  raihoail  ri-quiri'eieiil-  i!..P  i-  ilu  ,  i-jiim  ,..1  anio'if;  ih--  -loekhokler-  or  mu-l  limy 
I-  o'  'he  lar.'iep-  ai  '■  -s  limn  IP,  i .olli-P  1 1.  imor,  ixii'c  I  h"  r.  m'l.  I  o  "ix  urn  I.ei  l  ei 


■'■  |Ui''  .m-iiis  o!  ilm  lar.'iep-  ai  '■ -s  l.mn  CP,  I,  .  pplied  I  o  mipr.ixiep  I  h"  r":i'l.  I  o  yix  inu  I.ei  i  ei 

■  li.-p  I'ea-'in,  ill;- ob.|.'r!io'i  ran  (le  lodui"l  acain-i  ..m.i  ,  |„  :iper -.'.'viee  p.  lir.  pi-iple  of  (  ■.mada'.’ 
h'  'll  o  dom  ;'’  .So  f'l;  ih"  l;:''nie.',-,  ;imi'  I  hos,' 


i-orp.'ial  sins  e  :\  .np 
III'  ||,i-  opi  r.'il  i:  Ml-  I 
nal'.i-e  of  ill-  mark 
money,  ilm  farin' 
i'Pnoi  .-'nl  Bee:iii-  ■  I; 
inon"X'  ;P  I'  -  mi  1 1; 


li;:.,m-:  on  ;  l.ir;;.' 
■  nil  and  oi'  i  h 


;i:  I  !'■  pr.  . . a 

e'l.-p:'"le"  of  P- 
’  lim  Cai.a'liiPi 


appe.-'liiii;  -1  'rmipl.x  i"  I'lmir  pieju'li.'.-s  imve 
pli'O-.iiiii'ie'l  n:i  ah-'r:m-i',  ■  lo  ilm  plan  siippesleil 
lim  iiire:'i i'l"  o'lP-iineip  ne.-h'd  eaptlal. 
■|  imx  h 'X’l  i-rii  ii-i.- ■  i  .- ■ ,  i-rely,  bin  there  is  a 

I I  ..mrl- able  ab-.-n  •  of  am.  I  him.'.  i  on-i  riiel  ix'e 

III  lii'-ir  reniarlxs.  It  xxo.iM  be  ini  eri-.- 1  iny  to 
l.n'wx  v.'  -P  ill  x  xxoiil-!  h-p,'-'  111  C-i!n|mn.v  Po. 


WHAT  THE  RAILWAY  B.AITEES  4RE  S.4Yi.«5 
ABOUT  FINANCIAL  TIES  AND  C.P.R.  ME 


'ri?  liMP 


mm 


is  made  lo  xvhat  is  knoxxn  as  ilm  'HI',  '  clause  ada,  are  loo  xiiiii.ibh 
in  the  eompanv':;  eonirael  wilh  the  Dominion  -worn. 


to  In  iiyhtb.  lore- 


(Jovermnenl.  Brix'dv  slated,  ihe  eonirael  pre- 
x’ided  lhal  tim  eompanv  -  ral<  -  for  l!m  earriape 
of  trallie  should  no!  la' siibjeei  lo  parhanmnlary 


ND  icKt:t  j  d  ••<  .vsi: 

I'l'iiroiiio  World. 

Tiios:'  wiio  di--'iP.'  i  reipht  I'ai  e-  .'ind  - 1 1'l'k  i  -  ,  , 
I  .-111  imxer  pet  I'l  l!m  !r  .ir.  of  ihe  iimlli  r  Ul 
ihm,  eon-i.li  r  and  deenie  bx'  what  title  ' 


ill'll  lim  bip  inler.' 


'■'  ii'P.' •  ih  ir  w: 
■I  hiih  freipli!  rail 


■'  I.AMIS  NOT  A  IMJESENr. 

j'  I  roronP)  Si .|r  - 

..  'I'he  I  iiianeial  l  imes  <,1  .Moninal  has  pin 
a  forxxaii!  a  elaim  m  bi-imlt  ol  ilm  si  M'kh"!dei-.- 
I,  of  llie  ('.I’.li.  Xxi'ieh  olipln  lo  b"  lollphl  loolh 
I  ami  nail.  I’l.irl  i.-aily  ihi;  doririne  |s  ihiil  ilm 
hilpe  land  slib-idx  piven  lo  lii"  ( '.inmlian  I’a- 
eilie  sviiilirale  .-ome  Iwenlv  year-  apo  xxa.-  a 
’i  pii'.-en!  from  ilm  peapl.'  of  ('imida.  a  reward 
“  for  ihe  cnlrrpri-e  of  the  promoler-.  ll  i  lo  be 
5  regarded  im  .i  "lielden  a-- 'I,  a  I  limp  v.  i’h 
l  xx  hii'h  i  he  p'”  ipl, ■  ol  ( '.-niada  Im','.'  nol  him;  I  o  i h i. 
i  Toe  -toeklio'ih  is  are  Pi  be  allowe-l  lo  e'lrn  HP  , 

!'  on  iheii'  -i-i.'k,  walereii,  a-  xv.  !i  as  aeiiml  in- 
xe-i  inein ,  ami  imli!  ilii-  is  e.irm'd  ilm  eom- 
pany's  raP'e  are  nol  lo  be  -abjei-i  pi  I'eeul.ilion. 
riiMi,  III  aiiiliPnii  Pi  llii.-.  they  .--re  lo  p-il.e  all 


rolib.-l,  uiiii'ii  Ins  b.'i'i  voieed  wilh  siieh  in- 
ere  libl"  in.soleime  by  Tile  .Monlii'al  I'inaneial 
Time 

Tim  ai'lii'le  ealis  for  no  irfulalion.  ll  is 
vain. .(lie  sjmpl.v  .i-.a  rex'''l:,t ion  of  xxlmi  is  in  the 
mind  of  ihi.-e  xxho  r. -i  u  and  re.-, 'in  the  demand 
of  th"  peoj.je  of  Ilm  \\  i  -I  lor  ji|s|  Irealmeiil  in 
Ilm  mailer  of  fre.phi  rales;  ju  ||„.  mind,  ajipa- 
reiillx,  of  ollmi-s  who  do  biisiim-s  in  the  West. 
I’li.'.x  haxeii'i  ihe  vapue.-i  l■.|l|■•"|U  ion  of  |  he 
We -I  a-  ;i  fre.'  l•,l;ml|■x,  oeeiipi'd  by  men  hav- 
im.;  I  III  -ami  ripTil-  as  ( 'anadiaiis  m  ihe  I'iasl . 
Nol  111  all;  XVI'  ime  a  siihjci't  ,,||id  inferior  raei' 
xxho  have  been  s.'i  up  m  proliiable  business  b.v 
our  philinnlii'o'pie  imi-ier-  in  ilm  lia't  for  the 
puriio-a  of  b-'inp  pi'i'i.i  lie.'db.-  relieved  of  oiir 
ae'"m:ul:n  i'll. Tim  W  e-.i  is  a  niileli  eow,  I  iirned 
inl'i  his.'ioii'-  p.istiire  ini'l  fed  wilh  bran  mashes. 
In  or.ier  lliaP  ai  milkdiP',  linm  n  max'  vield  foani- 
im;  pail-  lo  ilm  o.ximr  xvho-a  brand  is  burned 
on  ilm  rump.  'I'riily  a  noble,  mil io'i-buildinp: 


.  '  i  'l'  ■  '  1  '  -k  eoneepiion  of  Ilm  n  lal  ion-hip  xxhieh  shuilld 

ue  pro  ns  on  the  l.'ud  s.des  ^  -N"  j, 


malier  hw.  Piea!  ihey  ar.",  ilm  coMpany  is  lo  Im 


Mi'll  lhal  people  xx  h"  !i‘'.e  ihe  len.iiilx'  lo  pro-  cxi-iuiu  from  repnialion  ol  its  rales  imlil  1  la 


I’ori'iipiim  was  .1  "yri-ai  di-.ippoinl  nu  in  m  ('-.nadiaii  I'milii  iiailwa.v  ( 'onipaiiv  ho!il' 


. er;  (  nyii'.i  t  r-,  aili.  r 


the  I Yonii’iion  ( li 


Iasi  lo  the  poX .  •  li.’ueni  will  be  loM  lo  mind 
ilmir  o-.vn  bii-i'm-s  \  ;'."ii  lii'U'i  d  opens 

I  h'l- : 

“  rh"  i!oVal-Ti  .-ler-’  1.  mi;  amalpamat  a -n  oi'. 
nior '  correeilx  ,  ilm  lam  ha-e  ol  tiie  Trailer- 


xvaic'i'd  -pm'iX  yield-,  a  prolii  ol  HI',. 

Impii'li  nl  is  the  oidx'  xvord  wliieli  will  lah'- 
(|ila!eiv  describe  I  hi-  eonleul  ion.  < ';inada 
.'■ib.sidized  ill"  ( 'ana'liiin  I’aeilie  i'ailxxiiX'  peli- 


Tlm  ariii'le  in  Ilm  I'inaneial  Times,  ihouyih 
ill"  mosi  oiiira.peous  in  lone,  j-  simpl.v  one  of  a, 
series  xvhieh  is  appearing;  m  Mastern  new.s])aper.s. 
.Ml  the  linaneial  iiapers,  xvliieh  :ire  mainlained 
by  invesio!-;.  si  oekholdei's,  iiieorpomt  ions,  stock¬ 
brokers,  ell'.,  ami  repriahm"  ihe  senlimenis  of 


uperx'ision  imlil  .inch  ;i  lime  as  ilm  eon.pany  oxer  had  been  i.iieliiily  i  x.imiiH'd  th.ire  x.  ill  ..,ui|  ilje  i,;!,.'.  a— eps  i-ol  eonneel-.'il  xx  i 


xvas  etirnin;;  HP,  per  tiiinum  on  the  capii.il 
actually  iiivesled  in  Ilm  woik  Dividends 
pla.ved  no  |iart.  you  xxiil  obM-rve.  li  made  no 
dilTerenee  whether  the  company  xvas  pavin;; 


be  the  keeiie-i  inleii.;  iil  lilrlh.er  exploit-  i;i 
eoiinielion  with  "m '.x  '. '.lu.idi.in  minin.y  .ii- 

iriels."  Me.mwhili',  wh.il  i-  lo  become  oi  the 


Thes,'  miii-r;iP 


xaliie  si.xeral  hniaired  million  doliar-. 


nior '  correeily,  ih"  puuha-e  ol  tne  I  raiii-r-  I'l'.iuslx-,  mu  la  orde,'  I  o  enrich  I  la'  shareholders,  ,  '  'm  '  f  ■  i  '  i  ■  i'  ’  •' 

Ik'lik  by  Ilm  Bi'Va!  Bimk  Im-  be-n  -anelioned  ,.„uulrv  mi^hl  be  served:  "'.'''■''■''I  i'l"!'  la','-  In'.',  ar,' busy  expres.sm;; 

by  Ihe  Irea.-'.iry  b.,,.rii,  a'a!  imliinp  now  sPmds  p  „u„.rp,^.'  should  be  and  eon- 

mi .,i  .f:,  a  i.i-i,.  . . lUeil  1  1  I  1  I  .  1-1  -sii.'uai  on  a  i"  iiiriiindi',  treason  and  m- 

inlnexiax  ol  pi\ inp  eil  .-i'l  !  o  1 1  i-  I .  i  m  -  .a  "  pi  <  '  i  i-exvardi-d.  .Yia  .•■nivl'-  no  eoimlrv  ever  da  , ,,  ,,  ■ 

p..  ,1,,,  i,.,,.,.i,  11 .  •  . I,  p.,,a  ..I',,..,.—  -  I  •  1  '  I  '  .  Kralilii'l.'  ol  ihe  Wesierimr  in  reliisma  anv 

'o’  I.  lieli'ili..'is  III  e:,i  ll  li.uil-.,  .!  pio  i -s  more,  ei  ler  Pi  ala  a  rai  xv.ix'  eompanv  iir  o  i  .  ,  ,  ,  ,■  ,  i  -  i-  .  ‘ 

,,.',i,,i,  „  ;i|  I . ,,,i  ...I  ,  :,pi,,  ,,,  ll,,.,  if  .  .  'i  1  .  '  longer  lo  pax  liii'ee  lime;  a- niiieh  as  Ins  I'uislern 


by  ill"  l.-iri'h'ilder 
XX-ilil'Il  will  b"  1-0, il 


i':,rh  Iruil-.,  a  prime: 
.1  x.i'hin  ixxo  111  ihn 


•Jtl',,  HI',,  o',,  or  uo  dividend  at  all.  'Tim  !>.‘>.IUI'l.ii(lll  in  paper  i-ii.-d  a.yains|  the  two  q,  be  kepi  and  exploited  f. 


delerminint;  faelor  was  the  earnimjs  re.-nilina  B 


It  luiyhi  I  e  clu  .ipe;'  for 


form  Ihe  operation  of  ih.e  railway,  I'or  a  Ion;-  ('.mm;,,  q,  „uixe  ,mv  riphi-  it  max  li,r,.  a 
lime  xve  liave  not  pleaded  lhal  xxe  xvere  laU  •  •  i  .  .  i  • 

.,,,  ■  <x  .  I  .  11  1  1  .  isk  lie  pt  imie.i  I-  lo  I  oiUiiu-  llu-ir  eiii-r'pa's 

earmn;;  HI',.  <  liir  I'aies  and  tolls  have  b  en  ‘  ■  i  .  s 

.submitted  to  the  l.‘a.i!xvav  t'oinmis-io;!  and  ar.'  "souiex-,  iiere  T..-i  ol  Suez,  xxlien-the  l•;■sl  i-  h 
dealt  xvith  in  exaillv  tim  :,;;nm  xvav  as  llii'se  of  i  hi  xx.ir.-t.  " 
any  other  laiixvav  com )  anv  in  lim  l•lumllx, 

exeepi  in;;  I  he  Inleri'olonial.  XX  hii'h  dees  not  I'olne  . 

under  the  jnrisdielion  of  ihe  eonunis-ion.  So  SHORT  TERM  NOTES. 

ih.at  the  HI',  clall.se  as  il  is  ealled  has  heen  a. 

dead  issue  foir  a  ( eiisidi  lable  pi  rii  (I.  Dili' rail  -  Strikin,"  Biikii;'  i.'Xsue  of  .S I .L'Oil.OOt!  one-ye 
are  the  loxvist  i  n  the  I'ontineiit,  bnl  the  subjeei  Notes  .'xt  Price  To  Vield  5'.,' 

of  rates  is  ni.w  befi;ie  ihe  ei  inmis.-ieii  for  i-i.n-  '  .  .  , 

.'iderat ion  and.  ihirefore.  I  do  not  ihinjv  ii  .  Ihe  Dominion  Bond  (  onipaii.v  l.imiled  ,a 
I  I'O)  ler  to  en  la  !•(;('  upon  l  he  subjei't .  it  may  he  nonni'es  q  -  lax  .-i  piiblie^oliirinu,  oi  .sl.'juil.li 


as  a  nieion-palrh  for  the  sloi-khei' 


(  ;ui;iiM  to  waixe  ,iny  I'iyin-.  it  max  li.ixe  and  ,,j.  .,(-i'  ihex-  lo  lie  devoted  lo  miproxini.' 
i-k  llie  pi  imie.i !-  lo  I  online  ihi-ir  ini-ryies  lo  i , -.p-port  il  ion  fiu'ililies  of  lim  eomp.'Uix  .i  ■ 
■'souiex-,  iiere  T..  ■  I  ol  Suez,  xxilere  the  l•;■sl  i-  like  il,,,  yj\-ju;;  of  biller  rail ,.  iiX'  .serviee  .'.ml  ehi 
till  xx.ir.-t.  r.-iilxva.v  I'aii.:'.’  The  Monireal  Tiiiani'i;il  '!  ■ 

voii'"..  I  III  vie',’- ol  I  Im  rail  wa  V  eonijiair.  ii'e '  I 

SHORT  TERM  NOTES.  allies  ;piiil  hired  men  in  the  folloxxin;;  -Pil.  n. 

xvhieh  xve  ihild,  l.airly  tcuilers  Ilm  i-sim  q. 
Striking;  Piikii;'  i.-x.sue  of  .S I , JOil.OOt!  one-year  de.di  xviih  by  the  parliament  and  ihe  p  'ojil 


xxeel-is.  Ihe  ni’xv.-paper  anilalion  at;;ini-l  the  Txvenly-lixe  million  iloiiai-s,  I  wenty-live  million 
deal  has  loimd  no  eeho  in  i.iiv  i  I'.e-omil  ilr  qiiar-  ,,f  |,-ii|i|,  pix  exempi  iiins,  and  other  prix'i- 

ler.  ;ind  xve  )i;'e-:inie  lhal  no  i. nil.  xxill  be  heard  |c.j,|.s  have  made  lIu-  ( '.iiia'liaii  I’aeihe  IJailxva.v 
"I  il.  We  veninre  to  predn-i,  imireover.  ihiil  ('ompaiiv  one  of  ihe  rii-lmsl  and  nio-l  powerful 


liable  It.  promo;.-,-  to  niake  hnye  prolhs.  |u.,u|,;,e,|A:,f  p,, 

xvenl.v-hve  mi  lion  uouars,  l wenl.y-liye  mdhoi,  ,,,  „,mm,p  W  hal  is  ilm  x'.orld  eom- 


ihe  Slime  will  p;ov.-  lo  l.-e  '!m  ea---  xvi'h  lla 
ii"wspaper  aailalion  iieai’i-i  ih"  C.l’,11.  -i-iek 
':iere;i;-,'. 

"  Till  IWO  a'allation-  li-ive  I'li-  in  r-unnioii.i hal 


liolh  xxerea  di-m;:ni!  for  iiUi  ri'e 


eriimem  in  I  rans.ml  Ions  of  lim  in:  riial  ba  aie- 
ol  ei-rlain  corporal  ions,  ,  r.-m-it'-i  .oiis  whi  -h  n 
quire  Ihe  form.d  approx  al  of  parliaim  nl  or  oi  I  h 


mil's  o.  i.-mu.  la.x  ex  a  I.l  iMoe,  p.ixi-  j  ,  ,1,^.,.  i-nv.ilntionai'V 

CKOS  have  niade  l  ie  (  .ma.han  aeihe  Biulx'.a.x-  j',.  |.^,„f„  minpant 

1  ompaiiy  one  ol  ihe  rmhesi  and  mo-l  poxveriiil  „„  other 

<  Ol  pop'll  ion.-  Ill  oil'  X.oi  I..  new.-papers.  r;e.mra!  in  llmii-  .'haraeler,  ;U'e  :dso 

Bn;  while  the  baryain  'wuli  the  (  .1  .It.  wii'.'e  |,,,,,|  n,,.  .m;,|  q.q,  ,,,- 

lim  ox'.ners  ol  tin-  (  q  an  opporlunUv  ,o  u„y;,.aq,fu|  insi-ienee  upon  ii 

iieqilire  y:'‘'i'’r<'iis  pi'ilp-.  it  was  nol  nil(iidi:l  ,,|U'ir'deil 
hal  Ihe  whole  I  m',,' li  I  hould  imerili'  lo  the  '  .Ma’uvoflhe"faePs”asP,lhepro.speritVof 
■lunpiuiy  .'ind  non.'  lo  the  .'oiunry.  I  he  land  We.-P'ni  farmers,  s.  t  I'orih  in  The  l-’maneial 


lhal  ilm  xvhole  beu'lil  -hould  aeerile  lo  ilm 


firaiil  xvas  iulended  fn-  two  purpose--,  lo  enable 
lim  i-ompaiiv  lo  linaime  its  i-ulerprises  and 


PRICE  OF  SrO(  K  ISSl'E. 


are  the  loxvist  en  llie  eontineiit,  bnl  the  -ubjeei  Notes  xt  Price  To  Yield  5'->'  .  Canada,  il  -ax  : 

of  rates  is  ni.xx  befeic  ihe  ei  inmis.-ieii  for  eeii-  '  .  .  ”  .  ’'  rile  pre-en;  hi-qh  )irii'eof  ('  !’  B.sloe!,  i 

siderat ion  and.  ihcrefore.  I  do  lu.t  ihinjx  ii  '  'Dm  Dominion  Bond  (  oni|rin.v  l.imili-d  ,an-  in  ihe  i-xpeelal i"n  ihal  shareholder.-  x.i.i 

I  ro|)er  to  enlarp'  upon  l he  .siibjeei .  it  may  he  nonnees  q  -  la.x  .-i  publie^olii-rina,  oi  .s]  .'Juil.lilMI  allowed  periodieailx  to  "easii  in"  on  i  Imir  "l.ni- 

lakin  fnr  Rii.nqd,  lhal  X' haP  xer  ilm  ileeision  '  <uie-xe:ir  iiiUes  ei  the  .'ituiieipalil.v  ol  laiiiit  ;i--.(  Ps"  by  l!m;;rant  of  prolitabh'  iiyhls  io  i. 

of  the  1  <  mn  i:-si(  n  inav  be,  ihe  .'111',  elaii-e  '  <  ire.x  ;i  .-ill  m;  b  i  I  ihel  ;tvo!  \aneonver.  'Ihis  -q.ek." 

xxill  net  be  :i  faitor  direelly  or  iniliieeily.  .x-  the  larpi -d  is-im  il  -liiri  li  rm  notis  ever  .Xml  auain : 

1  said  before,  it  xvas  a  eondilii.n  of  the  oritiinal  piireha.-i  d  by  a  <  auailiaii  hiiiineial  house  lor  "Tim  idea  ih-it  new  ('  B.l{.  slue!;,  vilh 

ee.nlriiet  lhal  xxas  swan'.ped  and  buried  by  ihe  disi  ribul  ion  al  honm,  and  it  is  intere-liiit;  to  ei|orn.oii-ly  valuable  pari  ieipal  ion  in  lie  u 
;;,roxvl  h  of  I  he  eompanx ’s  earnin;;.',  and  ii  '..onld  leUe  that  l!m  bond-house  B  able  to  s,.l|  ihe.-c  raiiw  ax  as-ei  -  of  l  he  eompanv — assel  s  \,  hml 
not  be  ph'iided  noxx  exvn  if  th.' eonqianx  (le-ire'l  leui-s  ..q  a  priie  to  yi  "id  -I'y',.  an  iimi.-nallv  i  he  pi'o|)erl.'.  i  f  i  he  lire.seni  sharcholdei-.  w 
to  do  .so.*  hi;;h  I'lite  lor  mnnieipal  seeuriti'S,  and  in  this  xxere  aeianri'.t  oiil  ol  iheir  prolils  er  i;r. 

PRICE  Or  STOCK  ISSl'E  -ease  ih:'  vahli'  OI  ihe  seeulily  seems  lo  be  ihem  bx  ae''' "t-s  on  aei-nmil  of  the'i 

ve'.y  lu.di  a;  ihe  net  d.  bi  oi  the  n  unieip.-dily  q-rpri-.  .-Imul.l  be-  |mi!  iq.  ,■((  aneiion  I" 
Speakin.e  of  ilm  issii.' of -ioek  ill  :l  pr:i  e  bi-liixv  is  only  li' ,  'oi  I  !m  as.-e.s.-i-ii  vahi.-itiun.  hiulie;;  bi'lde:-.  ilmrebx'  Pikinu:  the  Ir  l'.i'iii' 

the  market  <|Uolation,  .'■iir  Thomas  orueee.led  :  I  n  addii  ion  l  o  i  ids.  i  lie  ene-M-.-u-  noli- are  fnr-  of  ih>'  old  -ha  ri  holders  and  selimr  lie. a 

"N'oxv,  any  person  xvho  knoxvs  about  Bm  i  ih:-r  s  -eiin  d  bx  .s  1  .;i.ali,(,IM  loii;;  q-rm  bonds  provid"  moi  :■•,  for  railxxiiv  works,  F-  n.i 
pendilures  lhal  are  f..reed  upon  ns  vear  by  xvhi'li  .  he  niniin-ipidil.X'  l  hiiiyi:!  x’xonld  be  nnxvise  i  o  eq.ui.x  -md  a  X'inlal  ion  oi  properl  v  rit'.hi 
yiar  to  provide  addi'ionid  faeiiiii's,  apart  from  to  .':'er  for  -ale  al  lla-  pr.-eiii  lime  and  Iml.l  in  (Iin  ('-ominiien  is  lh;ii  (he  (  am'.diiui  B 
the  nexv  railxxay  n’ile.i;;e,  can  iilideispq)d  ihe,  Ilm  Tri-a-ury,  i-suiia;  ihe  oi.e-year  note-  in  ■  Hailxvax' Ciu.ip-uiv  is  enl  it  led  I  o  a'le'ir,  ex  ee  : 
necessity  for  inerea.-es  in  eapi'al  aceount .  heii  of  ih  •  lony:.-r  lermc  I  .-eeiiritms.  [uolil  iipon  the  eapilal  .'leiii.dlv  '  inv'  -I.  d 

•'In  the  HI  yiars  endiny;  wilh  .lillm  Mdth,  H>TJ.  I’oini  (ire;,  i-  ri!;ar.hd  a.-  the  c-hoie,  si  r<  si-  that  iC  v,i-i  holdinj-s  and  tlieir  is-ues  ao 
the  eompan.v  expendi'd  in  Wislern  Canada  foi-ideiilial  smiion  ol  "tirealer  \  lumonver".  >!  presM-d  xviih  a  Iril.-l  for  railxv;iv  pur).-.-  'i 
inei-ea.sed  lerminals.  yards,  sidings,  iraek  and  adjoins  the  pres.-nt  eiiy  Innils  of  ihe  Citv  of  denv  lhal  lie  eompanv  ean  lVt;allv  or  ii'..' 
other  facilities,  .■57.")  IHKI  (IIUI  and  in  Tlaslern  \:mi">uv.r  on  the  .suillh  and  we-' ,  and  has  a  make  xvav  with  im  lanil  pqanis' i,.- 'i  I,.,  pr-i-  • 

Canada  m  :irly  .■?-!  1  (lilll.lllUI,  and  addiliomd  popiihilion  of  .s.OliO,  Theariae.i  i'oinl  (irev  arisin;;  . . he  , -ale  l  hereof,  and  '.'.e  ai- - 

cars  and  loeoinotivi  s  eosl  in  lhal  .same  period  i-  IJ.IIil!)  iieivs,  twice  the  size  of  \  aneoiix'er.  lhal  liie  -loekliolders  have  lia-  rii'lii  p.  . 

over  .S.S  1,(1(111.01  Ml,  so  that  we  have  lu  re  ail  \  aimi.uver  i-  rapidly  ouleruwiiif;  its  pre-.i  ni  the:;.-  ai  im  -  "i'  ol  her  assets  of  the  l■lUMP.■l:!  i 

<-\pendilure  of  is'JIIO.dOH.IMKI  lhal  had  lo  eome  limits  and  the  que-lion  ef  aniiex  it  ion  is  beiii!;  periodieai  na'lon-eiii  lino, 

frnm  tire  iiroeeeds  of  s.des  of  eoinmon  and  di-iils-.'d  .-.-rioiisly .  ll  is  lim  q:eneral  beliiT  I'nlil  lim  (Jovernmenl  ;md  p-nii-inmn 

lirefen-nee  Slock  and  Irom  surplus  earnino-:.  iii  lie-  West  'hal  Point  ( irey  will  he  laki'ii  inlo  Canada  d--.il  wilh  this  subject  ih.-v  x- 

"I  think  lhal  every  linaneial  man  xxlri  ha-  (Ireaier  \  aneoiix'ir  in  ilm  ni  a;-  future.  .skin  I  In- fringe  of  I  Im  railwa  v  que-t  ii'ui 

(ii veil  the  subjeei  ihou" hi  xxill  le.-iify  lhal  llmi  ".'(liaiitilmessy  lleiydils, "  the  well-kiioxvn  _  ‘  '  '  '  ' 

eoiniKiny's  fini.nei.d  iioliey  has  been  wise  and  i  residen!  i:t!  .-i  et  ion  rcceni  ly  o!)i  iicd  by  l  h.i' Cana-  o  .vix  iz  i 

])ru(ienl.  and  that  ils  ])resenl  stronj;  position  is  ,  diaii  Baeilie  ITiilxxax  is  located  in  Poim  (Irev.  I  l.  '-NI)  rOR  ST(>CKH(Jl.!)iT{S'.’ 

due  lo  almost  univer.sal  faith  in  the  eorreet ne.-.-;  This  Municipality  has  also  been  selected  as  thej  'Toronto  YVorld.i 

of  iD  methods.  location  for  the'' lu  w  Provim  iai  Enivei-ilv  of  The  .Moiii  real  1- immei'd  'I’im.  -i  is  even  i 

’.’But  someono  says,  if  the  shares  are  selhiif;  .  British  Columbia.  ‘  ,  f,.;,nk  than  ilm  Montreal  C.az.etie  in  de, '1:11:1 


U'lVernmenI,  bin  whieh  .-honl:i  by  :,!l  |.r;'ee.leni  jq^  i(p',_  .ual  q,  .•n.•!b|e  ii  qi  build  imxv 

.uid  e.-juilv  ha'.'e  rei-eixe:!  tli-il  .•ippro,;il  :  -  a  ;-ajiwavs  a-:  reijiiire.l  and  r"dure  ils  rales, 
laaller  ol  <  our.-",  l!  il-e  .-haii  ho'der-  el  :1  The  lands  are  We-q  rii  l.-ucls,  made  xuduable 
baid-i  eann:U  .-ell  ilnir  u;.i;er!  akin;.,  |i':'i;.  ■;P"'k  l.ir;;e|_x  b.X'  ihexxoik  ol  Wi-q-iu  .eillers.  'Ilm 


d  barrel,  to  the  oiilx  kind  of  pnr 


in  ilm  leiisl  hkeix'  lo  bid  Pu  li  an'-iimr  l-.'Uik  selllei's,  bnililini;  such  e-.P-n.-ions  a-  tlmx-  re-  i  '  'e,  *"1-1  *''x'x-"". 'V  ■  -  *  ,  n  .  on 

iliei-e  C  ....  ,  I'  I .  I . .  i;,.l.'-  Ill  1  .  •'  di'i'e.l,  I  lie  W  es!  ha.-:  eome  1  o  a  vei'v  clear  opiii 

-nTi-mb  1  I  ■■  '  P"’l''".^  '-D''  MUire.  and  r.-dimim;  rat-  lor  ilm  tran-|.ortal  ion  ,,  ,,ii| 

\ i  I /  1)  <!..  f  D  i.r.  ..r  1  !.c  r-  ’i  i  •  .  n  •  i  ■■  •  ’’L''  |>r<*vail  iii  i  !ii-  .  roiKiit ions  as  to  i  hr  cosi 

.\loI  Ol»>rf\ll!‘i  nia!  !•  Do  <MI|(IIII  ilii  1  iV{‘r\T>o;l\  I--  IlO'xV  ‘iLoiIt  '!  ‘'Xlll*'-  ■  '  »  I  •  I  (1-  I  •  I 

'mhlie  box.-  I,..,.i  ,i,  .  ,i',l-ii i  ■  ili-if  xx’  .  '  r  '  .  i  ,  ,1  oi  i.qeralion  and  d.-;i-Ux'  o.  Irallm  beina:  ('(pial 

,D.r,ni  iio\‘,  iD.t!'*  haJ.lv*  .i.f  f  ul  I*  • ). .( i.M '  u .  ni.ii  Wc’^tciT’i  di'-coh  I’liJ  ami  iii'iKim*'  thi*  W  {*!•»*  ui  •  »'  i  .  i,-  i  •  i  ’  * 

Ihe  inierx-enlion  of  Ihe  irea-u.y  bo-,r.l  i-  oi.ly  senHnmnt  with  the  Ka-t'.  Imi  the  (  ’anadiaii  ,\Tn-A'' Cern  iV'en!^  e-u'''!N^^^ 

lof  'he  proleelimi  ol  sh:,r,-|ioi.m--;-.  and  Baeilie  Bailxvay  show  i's  iialri'Uism  by  iisine:  a  .M,ireover.  ihe"  W'i-.-t  iiiP-n-ls  lo  insi-t  nnor 


who  I-  eompanx'  oiiu:iii  lo  ilixide  up  its  prolils  wilh  ll,. 


Time-,  are  pure  inxenti.ms;  but  if  il  xvere  true, 
whieh  il  liiil'orlunately  i-  nol,  lhal  ever.v  ship¬ 
per  ill  I  hi  Vx  ("I  is  imlua'ly  or  in  jirospeel  a  rich 
man,  ii  xxoiild  h;ive  no  bearin;;  on  Ihe  eonlro- 
xer-,'.  'Tim  qiie-uion  i-,  neu  lioxv  much  the 
W  e-p  rn  .-hiiijii-r  can  alfoni  lo  (lav,  bin  xvhat  is 
the  pi'opi-r  iiavmeni  in  view  of  the  service  ren- 
di-ri-  T,’  'The  W  e-i  lias  come  lo  a  verv  clear  opin¬ 
ion  oil  ilm  siibjeei.  ll  xxill  pax'  the  same  rates 
:i.-  prevail  iu  l!m  Tlasi ,  eonditions  as  to  ihe  cost 


llie  iiil  ervenl  ion  of  i!m  I  ri'a-Ui'V  hoiiil  i-  only 
lor  Ihe  proleelion  of  sharehoidi'''-.  and  ihi'l  ils 


poxxir.-  are  limited  |o  seein;;  lhal  ih"  proper  pari  of  its  linee  i.-vemies  lo  allay  lii.-i'ontenl 
l:';',:d  lorm.'ilil ie-  ;iri  l■o]|nlllld  x'.ilh.  ihe  lu'i iele  ^  p|.,,|||iUe  iinilx'.  ('aiiadian  farmers  in  ilm 

■onlinnes:  Wc-I  are  lelvi-ed  lo  j.;i\'e  up  Iniiikeriii!;'  for  the 

"  I  ue  ajiilatioii  iq'-iinsi  ilm  inen  a.se  m  the  \||„-ric.-m  mark.  i.  l,.-ll!m  C:niadiaii  l’a"iili' 

- ''pllal  stork  o!  the  (  BP.  I-  equallx  ;i  ilematid  :  Paiiwax'  "ixe  them  loxv  freie-hl  ripes  as  a  siib- 


iz,  '!:  and  nol  a  e;'ni  more.  If  this  be  ireasnn, 
oiir  Ti,i-;eru  fi'iemls  can  make  ihe  luosi  of  ii. 

.Moreover,  llie  W  e-l  illp-ll'ls  to  insi,-t  U()0I1 
its  x'iexv  pr.'X  ail'll",  however  furiously  the 


and  promote  ui.ily.  Canadian  farmers  i„  ihe  p, ,  j„„r„a‘ls  ami  timir  palroiis  imiv  nw'. 
We-I  lire  lelvised  lo  y,ix  e  up  haiikeriui;'  or  I  he  j.,,,,,,  „„„  p,. ,i„.  liailxvay 


.  iId  V  IM'  I  cuimIU  M  dcnmmr  *••'***  *  . I  .i';  i  ;inmli;ui  I  m-mhd  ( h'  UiU*  Lnai’d  Tails  t<» 

M.  ;  nV  .  V  .  ,  i  ;V  .  "  '  *  l.mn  ln..Kl.t  rar.-s  as  a  s..  »-  ,,,,,  j,,, ,,,,,,  ;.■,>!  aiul  \\\m  a  drnutiul  VN-ill 

vdm  x^i.  .  '  I.  ,1  ,  -  ■  1  r  ■  "  I  1'  i  be  made  upon  parlianmnl  P,  emb.rlv  in  ihe  rail- 

'  M  (im«.r  \\  .jn*ii  hi  rcc‘  al  .1  a  jJ.an.  I  lailwiu  -how  I’uc  iialiDiia  sunn.  ■  ..  i  ....  '.•  / 1  .  .  ..  . . :  •  .  *i..* 


cc,‘(liii.r  u'Mcii  'liui-'hl  rcc-  v  ’  lUuruY-il  ••  I  i'i'a\  tnr  '  ^  t  1  ’I  1  ^  hia.rKc  .  la-!  j  |K,;'li:iim*iit  lu  rmlMnlv  in  I  lu*  rail- 

'  M  (1111*/ \\  \  c  .1  u  >i  u' .al  .{  iialiuiia  raih\a\  -iiuw  trm*  iciiiuti-i  sunn  ’  i  ■  >  *  •  •  i 

,('  e.-iur.-".  'The  idea  Ilr,'  I,  '..  (  P  P.  sPirk.l  '  "i"'"'  ,xxay  law  ol  Canada  ihe  expre.-s  provi.sum  that 

ixith  its  enormon-ix'  xsiiiiabl'  p-u't '-"ipal ion  in'  \  PIRI';  CINCH  'iheie  tmi-l  be  an  equalizalio’i  ol  piles,  sub- 

ib"  non-railxvav  a.-Vis  li.i  ee.'up.-.nv  -as-vi  '  '  .  '<>  ' b'’  <l'*:’.b!.yn:;  ia.'P.rs  ah'e.m  y  meit- 

'.hiel,  are  I  i,e'  properl  v  of  la-'  p 'esenl  .shari-  ( .MamI  oba  Free  Pre-s.  I  liotmd,  over  the  whole  J.oimmon.  Dial  is  a 

’lul  lf‘Fs.  v.hicli  were  acriMiiDii  uiu  u'  t  l''ai- prufil  s  ,  I’l  iliaps  'I’lu*  MutiM’cal  linaneial  r'nu*s  wii!  \\na*li  iiu'  jii>\  .Tiinieni  ol  the  {la_\  will 

or  !.u  :',nle;|  them  bv  eoxernmei.t  ■  ou  a,  r:,iml  of  perniil  u- lo  smile  al  il;s  refer,  nee  lo  "I  iie  darini;  .'b'".'"  ''  "  'J'  pre’Xiired  to  lo.se 

I-  ibeir  eiilerprise  — should  be  pit  up.-'  am  lion  lo  and  ad  vent  iirous  eapilalisis”  who  have  built  ‘.'‘‘‘A  "''‘i"’.',  imlweeii  ba.se  ,'xuperior  and 

;h''  liiKliesI  bidder,  ilmrebx  lakiir.-  llie  bi-lonn-  r.-iilwav-  in  the  West.  'There  nex'ei'  xvas  a  lead  'bi’boeis.x  .Mountain-at  l.iciiexl  (leneud  election, 
in;'  -  oi  I  hi'  oh  I  sharehol'Irrs  and  ‘hnu;  i  Imm  lo  pipe  emeh  lo  eonijx.ire  xviih  the  building:  of  \\  esl-  r-xi  ;izTi'7p” 

iovide  monex  for  railwax  xvorks.  i-  l•ont.;lrx  ern  ladwavs,  mider  liie  I'ondilicns  xx  hirh  have'  I'lisr.x  l.xx  tJIll  (.)K.\  I 


'•'‘eilini.;  w.iieh  should  I'ec'  V'- .ipprov;)]  :•  a  iiial ' er  '  ual ional  r.'iilwax  -hoxv  true  nalioiial  sqiiii. 

'I.  <'''UI'.V'.  'The  idea  llri'  Im'..  <  P.P.  sPmk.l  '  .  _ _ 

ixith  its  enormou-i.x'  xaiiiiabl  '  p-.i't '-"ipal ion  in  ■  \  bE.Yl)  PIPI';  CINCH. 

ihe  non-r;iilwav  ;is-.  is  of  li.i  I'e.'iip.'n.v — as-,  i  . 

wliieii  ai‘<*  lije  piT'pei'lv  oT  iii'*  it’eseii!  slia,-;—  (..lanilooa  Free  I’re'-s.l 

'.oilers,  x'.liieh  xvere  :mquire:|  on'  o'  l  h'lr  prohl  s  ,  perhaps  'The  .Moni''e:il  Tiiniiieial  Times  xxiil 

or  !;r:',nle;|  them  by  •loxi  i  nment  ■  oa  a,  r:,iml  of  perniil  u- lo  smile  al  il;s  refer,  nee  lo  "I  iie  darini; 


(H  EI5EC  INCORPDRATjON.S. 


einnly  and  a  xiokilion  of  property  ri;;li(.-. 

'In  iis  eai'iiiiids  as  a  railwax'  propo.-ilion  alone, 

'  I’.P.  stqek  is  woi'ili  no  more  iliaii  i h(  17. i  TJST  FEEI.S  IN.SEI.TET).  take  over  a  mtmhiiiery,  m.'tnufaetiirind  and  auto- 

x'.liii'h  It  i-  no'.v  proposi  .1  io  a.- k  lor  the  nix.  m  ■  i  i-  i.  mobile  bii'iness  of  similar  name);  the  'Tiu'tforiF 

i"ie  Irom  the  shari  holders.  It-  a. Idil looel  I  .xianiP)l);i  J' ree  1  ress.;  !  i,and  ( 'omp.iny,  Tlu'lfoiil  .Mine,  stIII.IIDtl;  the 

xahie  arises  from  its  linhi  to  iiartieqiale  m  the  We  draxv  the  .'itlenlion  of  the  jieople  of  the  .Novelly  Dri  ss  I 'ompany,  Montreal,  ■'SHI.IIOll. 

.mi'iimulated  land  and  slock  holihn"s  ol  ihe  West  to  l  he  article  from  'The  I'inaneial 'I'imes  of  - - - - -  .  -  - 

l  oinjainy.  'I'he  presejit  hia,h  piiee  ol  (  I'.K.  Xion  real,  entilled  "'l  iie  WCallhv  W  esi,’’  xxhieh  Mr.  YY  aller  11.  ( 'ol I injlham,  president  of  the 
stock  is  due  to  ( III' ,,x|)(.|.t.|(  i',!!  I  led  shareholders  •  .ipiiears  elsewhere  on  this  pa;ie.  ll  is  lo  be  |  Bherwiu-Yx  illiaiiis  Compa.ny,  sailed  from  J'Jng- 
will  be  idlow'ed  periodicallv  lo  "eash  in"  on  ilmir  j  hoped  that  il  xxill  be  xvidelv  read  and  diilv  eon-  ,  land  on  .'-aturdax  hist. 

t  '  ■  I  • 


prevailed  dining  llie  Jiast  dll  years. 


New  (Jueb,'.'  ele.i'iei's  granted  inelude  Sleepi'r 
iV  .Vkhiii'si  bimiled,  (oiilieook,  slO.tMH)  (to 
takeover  a  mimhinery,  manupietiiring  and  auto¬ 
mobile  business  of  simil  ir  name);  the  'Tiu'lforiT 
iaind  ('omp.iny,  'Tlu'lford  .Mine,  stlll.OlHI;  the 
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Wanted 


\\i 


w.'iiil  .'I  i( 

to  .'■(II  I'c.'il  (■''t’lli'  (III  cuimiiis'Kiii. 
\\  (‘  li.'U'c  ^f'V(■l■:ll  v(  r\  :il  t  r.'icl  i\ i- 
n!'(ti»()'-iti(in>  and  can  j^ivc  cxcin-isc 
lislinifs  to  r('^|)(in>ilil('  pari !(■■■■. 

Wcha'iC  -nilalilc  >vndic;,i!  prn- 
))nsit  idti 


ARE  NOW  NEARLY 


i!r:ci.\  'Ml 


Aliiaiice  Invesimen!  Co.  Can 

I.IM!  I  EO 

(  \\A \\\:\. 


Tilt  Difkc  anil  Parly  There  While  Since 
“  Slampede”  ('  e  1  e  !>  r  a  t  i  o  n  s 
Were  le  Fnl!  Swin^  (’onsid- 
erahle  ifairs  hid  Nij  Crop  ilani- 
Sc  i’ar  '£Vh’|0nn:e  Cemiec- 


Meri»ei 


Traders, 

Financial 


(icM  ('a?<i<arv  ami  VaiiCciiAer. 


vViih 

Bank’s  Leaiiinjj 
Items  Have  (Irinvn  to  Large 
Prcp'jrtioiis  (’tmjmerciai  i)is- 
ctiimts  Ncyv  .S9(>,(»(ld,(LOO;  Lia- 
hiiifies,  ‘iJjc*!. ()(!(', OOic 


Montreal  and  Southern  (’onif- 
ties  Line  to  Rlclieiieu  Will  Be 
Conipiete  Before  W’i.-iHT  To 
Extend  to  Laprairie  Next 
Year  Increased  Traiiic  .lusti- 
fies  Expansion  Future  of  the 
“South  Shore.” 


Ul  1  k 


I'll,'  llll-il'.ll 

I  U  illcil  i  '  liCIU'  CIIM- 

■,r  jdd.niMi 
I  IllC  lllC 
■ll'l  ll'.',  'HIM 
.'III!  UplIM 


!  i III,;  M|iv. iii'i 

!!i  ■  |i(i|iiilai 

■,-'i  ■iii|ii'i!i  '' 
:|''lilll;-  lllH' 

I  t  I'.'ll'H  —  .  I 

lll'i  I’l'M'l'i 

I  III  I  i  ml;  (111-  I'"'-  ■ 
'll■.■l‘||(■  .'ii-  !niL:l" 
ML  '.'.!  I'li'U.'i'  I  hall  aini 
Ill'll  \i'iliii''  v.'ciT  mar'' 
111’  (  h'.  at  !h  ham  v.lm  h.i 
.-I  m  I  he  wchi'l'r  ii‘  I  hi-  (  ’ 


m. 


!':  i  I'i 
pai'i 


Ihr  I 


imiiiiiil 
i\  iiilil. 


I  i'-'  I  ;'iii''.va\'. 


vi'i'\  pni'iir;'- 


Thc  .MumIm  a!  alal  .'^iiui  he; 
which  dj.clali.'  ;  he  laiiiiila;- -"rvii'i  hit 
tl'ca)  atiii  ihr  'Hiii'h  vh'iir,  luimmu  n 
fieri  ami  l.oiiHni'il,  ha-  "'iijevi'il 
iiM.-: '■■iimmi  r.  n-  eanihii!'-  fmih  m  iia-'i ’m.,'!'  ami 
(-\|ire.—  IraOie  .-iinu  iMlS  a  jn':';  h'.vili'j:  iliei'e;;.-i' 
ii\ec  last  ■,'eai'''  liila!  mr  li."  -.ime  ii.'iinil. 

\\  liile  t  he  final  tijiiir,  -  are  leil  vel  a',  alia  file,  'I  lie 
I'maneial  'I'imes  i-  err.lilily  inhirmi  c  llial  'lie 
sialeineni  wliieh  will  shnrl!'  fia  l■llllmi^"li  in 
the  ilnvei'iiim'iit  ai  (llt-uva  will  ■>h(iw  an  in- 
eie.'mr  which  niiire  ihaii  .in-lili"-  I  he  ein.iiiany'.'i 
|ll'liirre^,.i\  e  |l,i|iey  (if  e';;';m-icil!. 

'I'wel\'e  eal'.-  are  mnv  nianin.L'  lie.' ween  !lr 
Medill  .'ir.'el  tarnhmi'.  .  ^.■inlIl"rl  ami 
l.on^m-ii.  'I’v.ii  mure  ear.-,  uf  'in 
pa— ■•■liner  anil  e\p;'i‘—  l>  pe,  al'r  m 
1(1  t he  enmpany'-.  nni.  r  ami  'ivill  h  ■ 
rii-h  Ilf  winler  irallie.  which  i-- 
hi'.'i'ii'  r  than  in  .-umim  i',  (I'wint',  Ui  i 
I  he  iei  ry  e(ii;'.pel  i'  i  in. 

'I  he  cXii  n-iun  di’  I  h"  (  'i.nip.'iiK  .- 
I'lien  \  iil-e.'  .  h'l  h  h'l-  m'.dl 
fliin  III  tun  .'a'li  :•  hall  ii  'h" 

I  liriiniih  Si  .  i ,  imh'  ri .  -m.  I  i 


■m-l'allL  ie‘ie''leil  th"  pr,;' 
pie  wiih  miim-y  ami  lie 
il'i'pai'ai  ill''  i-  11  I  'irm  i|  m:.’ 
ilh-r;!-  ami  in.'.'i  l•:,,li'.■lh':^  were  laveil 
.-'ii'hl  par  'll  ihei.'  •■apaeily  m  l.nwiMy 
ri'ii'ii'-  liii  (ipiii.i  I  mill  le-  mal"r  (li-enm-.iidinii 
■iimh'i":i-  III  eul'l  wia.her  ami  lain.  .In.i  nm. 

I  ha-.  e!i:i;e:|  np  ail'iili  ami  ihe  priiliii.-e  i-  Inr 
I  Ik;:"!'  prc'i'n! 'll  inn  nl  .'■mmy  .\itierfa. 

'W.'.  .\.  .M.  (  Ireiifi'll.  l■ll',l••nl."Il  (  aiiaiiian 

\!'.em'i(" .  anil  hi-  pally  nf  Is  li-'li'li  .M.i’.'.- 
•."I'l'  .il-'i  \'i'i!iir.-.  whiii'  liiiikintr  nvi"  il'ei'-  in- 
I'i;'-'  ill  llii-  pr'Ii  "I  the  iv'irl'l.  ’I'li'y  ea.me 
III  ihi  ir  iiwn  .p'"  ia'  ram,  raw  llm  (Invermir 
lem-ral,  h  ■  ,-(:,impi"li'  airi  ihe  .'iiihi-  erm'i'.illy . 

I'  Ilia',  fie  (inly  c  im-iil.  n; ,  linl  ii  i-  eeriainly 
:  M  hm"  aimiaa  i  la  1  Irii  i.-li  vi.  i' m-- 

l  iii  I 'airi-  -  aa  iipininii  fi,;  pn’,  .lira' i'in  mala - 
|.■‘lr  ihai  he  n  !'  I  fie  'w.'r  •  ","ri'  aiiil  (  l(■|■man 


II  ril 


M 


n  I  h''  prnliie: 
■enmlialeil  ih"  a.--^ 
••iM-", I  i  !'•  a  ih  -  ii 
.iipp-ii-;  weallay  p 

\o 


.1  ih 


■I'iie  i!l .  !  in...  Walli'l'  i  I. 
e-  (  'altrary  (  'aiiailian  (  Inli 
'  I'  liipire,  (Im  iliir  ',vhii'ii  lie 
I"  I  hat  ill  '  I 'iiei'  w ai'  wa¬ 
ll  prop  lip  ca iiil .' ii -I  or 


Moii'^i;  mm' 


ll'l  h.i-  '■all"'l  in  : 


omlnnal  i  'O 
ii.'inu  liiiil! 
'.'ll i V  lor  (he 
I'M-i'li'i'.iliiy 
■  iili.-i'i'i'e  of 


;■■lrl•■l  ir, 

'  ha-  lii'i'ii 


pari- 
•■m.-ci 
■aihi  r 


rr  a  I'i  imi-  h 

:  I  iiw  .ll'l!  moi'i 


■  o|  jn-l  !r;i  i-  m 
|\'e  mo.. I  111'  (he  I'll  1  nil; 
-nil-  him-  a'.'!  warm  ui 


'I'he  reornanizal  ion  proi  r--  eonneeled  wilh 
the  liriiiihiiii  loeei  her  of  (he  IJoval  ami  'rraih  r-. 
i'.alik'.'  i-  now  [iraelieall;,  eompleieil. 

( )i!l  of  ;  ill'  I  .'i  eii  i.''>  ami  (own  •  i'l  w  liieli  ihe  I  uo 
haul".  Ii.'iil  liolii  e-.l:ilili-li"il  olliei'.-,  four  have 
Im'i'Ii  eoii'i'leae.!  eapahle  nf  maililamill(£  Iwo 
o’oyal  oiiii'c-  III  a'l'.'.'iniafii'.  ai.il  t le,  I'efore  rn'illar 
of  iheolil  oliiee'  lias  In  ell  eio-,'.l  in  ilie-e  places. 

'i'iie'.  .  .'-ia'iii  Sle.  .’’.f  'ir.  (  ’alirai  v',  i'iilnain- 

lon  ami  .'-a-raloon.  In  (he  ri  mainiiiii  eleven 
ilaee-.  o.ie  nl  ihe  IWii  nfiiaes  has  iKi'n  eloseil. 

Irllmr  (  hil  .  (nielnl.,  I n.iier-'oll,  Ottawa, 
’(A  innipe'i,  \  am-.iin a  r  anil  Miimrea!  it  is  the 
n!i|  'ri'.'iileis  li.'ink  iliai  has  heen  elo.seil.  In 
.Inn  Willi. re,  ll.'imillon.  'rillsnnlinrn  ami  lli- 
.(iina  ih'-nlil  K'nyal  Ihilil;  h;is  lieen  eliiscil,  I  hese 
lii'iliLf  easa.-  whi'l','  liie  'I'l'ailil's  iiail  a  heller  es- 
I 'ilili-imieMl .  Snn;.  nf  lim  mana.e'ers  ami  siaiV 
nf  Ihe  aliaminn",!  olh.'i"  liav,'  hern  lakrn  nver 
In  i-l  till'  IJny.'il  l.hf  in  I  raiis.iO  ine  llie  eii- 
lara'i'il  hn-im's-:  a  feu  h:,\','  aei'e|'i(.||  pi,  it  ions 
in  oi  iiei'  hank 

-Mr.  (  icnip'  .'Inml  (■amernii  Sirnlhy.  who  was 
lii'lieral  maaai;er  of  ihe  'I'railei's  I’allk,  hei  (lines 
siipei'vis.'ir  of  lii'anehi  s  ill  ('Miario,  (.'ivinj;  hinp 
enmmami  of  alimisl  ih.c  iiaire  lielil  of  lii,  old' 
flank  wiili  s.'Vera!  imponai:'  oMiees  of  ll'c  old 
l.’oyal  addi-l.  .\!r.  I'raiik  ."'iralliv,  who  wie 
loeid  mani'.'e,'  In  'l'(.;dn!o  for  ilm  'I'inder-,  lie- 
eome.-  joint  manaiicr  in  'ror,itilo  for  (he  koval 
c.iili  .Mr  ki'oei;.  hi  Momreal.  .Mr  Pain,  who 
Was  mamii-ei'  of  die  'I'radi  I's  hi.-.m-li  nnw  (■!i,'>i'(|, 
ll(■(■ol,l(■^  a-'i  iam  manaiicr  of  ihi  local  olhec 
of  I  he  ko\'al. 

'riic  amalaama!  inn  ha.-  Iircii  elfceK'd  w  ith  re- 
markafile  eeoiii.my.  .Nnne  nf  die  ollices  elnsed 
were  nf  \e;'v  lai'irc  -i/c,  .'Oi'l  liaisl  nf  ihem  were 
ill  !ea-i'(|  p, remises,  dnis  irivoh'in!>:  no  sacrifice 
III  "plain,  I  here  has  lieen  snme  talk  of  an  iii- 
eiea-e  III  ihe  ca'iaeiiy  of  the  !'Io\ai  h('rd-i,l|iee 
hink!ili'.',  Iiy  the  .".ddhion  of  a  eonple  of  ilolie.s; 
hilt  foi'  liic  pre.-i'ii!  at  an','  raP'  the  h  nik  .seen  s  to 
have  plenty  of  room  In  (aft",  nil  its  hnsinrr.-. 
'I'he  hiiijiiin;i:  was  pleimid  '.viih  a  view  to  the 
!iO'.- iiiihly  of  .eieli  an  i '<1  ensioii ,  which  mnv 
"(led  as  .1  nainral  d:  vetopmcnl  of  the 


h< 


I  111 . 


\  .'  line  to  I'li'll- 

.1  die  eoll'li'lll'- 

if  m-w  I |■a('k•’(,^e 
'  ir.siahr.l  i'l.n  of 


(  -v.\N<  <)t  Vi:ij  ■ri;i 


( it.r:  t  h"  (  eiiiv'd  \  I'l  mom 
will  i"m.  i-  now  near- 
(■  w.  Ime  Will  he  op'  IK  ( I  It 
hi  fore  the  hr.-t  -nnw- 
ami  ,  h"  all-'  In'-',  ear- 
■  kiehl'I'ell  (|■-ll!('l,  v.il! 

li'.'ixel  in  ("imloi'l  aiml 
It  s  n:i  dll  ir  1  (■  jc  el  ive 


1  (illey  lim 

line,  over  whieh  I  !;■■ 
intf  eonililet  ion.  i  I 

is  ei.nfidi  le  !y  expec 
Ilnri't  (■.'.. 'pel  dll'  ll 
round  rc-idents  of 
III  alile  ilii-.  v.ini'-r 
eonvcmi'iiec  to  iIk 
liil-im'--"-. 

CM  leM’i'AJftii:  NIf.XT  f  iJf. 

'I'he  piojeeO'd  l.m-  In  t.al.i'airie  V.  ill  h  '  .l.'n'nd 
caily  in  die  Sjii'ine,  m  ,"h  p"'o!i;;''i!il,v,  and  m  ".i 
.-ninmcr  sfamld  .-ee  ihi-  po|.':li'n-  '(iiidi  ;li(,rc 
\  illaire  al-'O  liii'ad  up  to  ifie  i  i'y  iiy  means  of 
die  .''lontr.  Ill  Soillilern  ('nl(ini"s  -ervice. 

While  di'prr.'ai inu  iIk'  imm-'-riminal"  liooni- 
inu'  of  Miiilh  sfioi'e  lot-  III  ul'ii'h  leriaiii  real 
estate  Mih-di\'ision  promolir-.  imiilhic,  the 
oUieiids  nf  dm  enmpaiiy  arc  entilidi  in  that  I  h" 
(h.-lriel  thlieifjh  uhmli  llrir  hr  ■  urns  will  e.ni- 
limie  In  di'Vi  Inp  i"nii.ih.  and  alni'"'  -omid  lim-.-. 
and  expi'i"  -  their  uillii.foie-'  In  enniimm  dm 
presdil  I  xoam-inn  tn  n.e,  !  di;,  '.inum"  leiiniic 
nmnl:-  of  I  he  n  '  idriil-. 


r.'leohoim  eomnmn 
.'s.tml'pL  for  ih  "  hr- 
I  \  aim  in',  e.'  d,  -t  •  a'l 
iii;j|i'  r  ife  '.vil ! 

a . -fii!  t.-y  oil 

•i'l.ll  Sil-ei 

Him  d 


a!  ton 
I  inm 


tahli-hnl 

Cilwarv 


B.(.  EACIvERS’  OUTLOOK 
(JOOD. 


over  a 
hii.i.hl' 


;ll!i|("l  I 

•d,"i  Ihr 


in. 


'  .1  'll ' . 

I  .Xllil 


till 


the 


\-  all. 


I  im  eil  V  eoimi'll 
mi'-i.iii  I'l  di'p 
of  till  ra.'k-  '-up,  lit 
liile  t  iiii:  a  eoiv-idi  I'al  ik 
h"m  (■'.ii.'m!  d. 


•n\afd-  praci 
week  imirimi 
ii  h 


I  eeonom\ 
I  he  (  'oil! 


Mr.  iJ.  .1.  iler,  Sei  reii'.ry-'i'reiistii'fr.  fjcfiarls 
!  .:v(>r;;l)i.'  ( 'ini'liliiim:.  I’iioiiidi,  .An  (!1T 
A'oiir  for  die  frnser  liiy'i  r. 

'i'iie  on  I  look  tor  dm  lint  i.di  (  ol'^ml  lia  f ’aeki'is' 
\- sneia!  lo;i  a  I'lmerlul  oim,  ai;P' irdine  lo  .\Ir. 

I  Im  rompan>  . 

oni- 

i!  ' 


-ii-  W  ill 


.  'f.k.  SOd.N 

nm  .M.iel.a 
dm  I  Hike 
ian  XoMlii 
','  will  !m  I 


.\- sneia!  lo;i  a  I'imerlul  oim,  aijf 
I!.  .1.  ker,  -  .'I  ary-l  rea -ni'.'i'  i/ 

ihe'|’mdmr"T:wTT  j""',  ''■■"‘'''V'l  ■'  i'i'  liir  ei.n 

Inn.  imde,'  whiwe  I’"'".'';'  '"-■'''•■''•'I  lilants.  (:l>n  w'-allm!'  an 
1,.,  .  an  midy  r-e,;s  are  haviid  a  #vnrahle  i  (feet  i, 
I'nndninn  rlrl  .Mr.  k'l-  .say  !,'il  l  he  ■  neki  vs 
are  MOV.  I'omlnn  iii  hi’'  fail'll  yood  nni  ai  .dl 
poi'it-.  Wealiier  eomlilioi;#  are  .-imh  a-  1.,'lp 


Si.tkM'Y. 


iZr 


.Ml 


(  '.ll 


was  I, ere  aee"m- 
•iMd,  siai".-  dial 
■nh  ~t7  miie.  of 
■n.irv  le.'  dll'  l.idi  1.1 


.No'.e; 

on  ill 


'I'h' 


aM'IM  lie  w.  I 


ha'.'f  dm 
e.ii'K  a  I 


iinli'i 

os-ihl, 


I  plamm.l  i 
I  I'oi  ilm  pre 
ii.'iiK  is  mor. 

<  ak.irv  III  I 


r  (■r((•llo^ 
'111  reni.'iin 
aiiximi-  to 


i  nol  I'lii  inisi.isi  ie 
'  ior  dlls  srasnn. 

■  of  dm  I'l'eniirnl 
-.dmon  wal ;  ru ay. 
'all!  Ill  the  nid  eoiin- 
I  he  hijlh  priei'.i  III 
niami  and  eon-mno- 


Btli!  'vVF.ST’ERN  Ot'.'AL 


W'ESTERN  TRLST  ('(.L 


ill). 


ProSt.*!  For  Year  Were  $80,120,  iiirreasi*  of  i>(l' 
Over  1011  Piogri-ssive  <  nneern. 

'l'li('  Western  Tiust  f'oinpsmv  has  i-sned  i 
(inaneial  l■e|)o;•l  for  dm  yen  '  ended  .hinc 
1012.  Ih'olits  were  >''-(k!'J(l,  an  liiei.'ii-e  of 
nt'iirly  .aO' ,  omt  101 1,  a.m!  of  IK',',  over  lOhl. 
'rolai  assets  have  ineiea-md  h\'  nemiv  .S2,.''llit.t)!i'i 
and  now  amomns  lo  s('.,'j!!:;,'J.'iS.  |n  addilion, 
nndcr  dm  headinji  of  1 1  iisl  Kiiaiaincee  and  aaeney 
funds  dmie  is  an  amonni  of  is.'sO  i.s:’,  1.  and  In 
trnsi  eslales  and  ajieneics  .'S I.'JCi.'j.'J'iO,  Dnrine 
dm  year  dm  .S4'2l),(!illl  fialanee  of  die  snli-erilied 
capital  was  ealled,  dm  lopil  paid-up  eapitid 
now  lieit'.d  in  i  m  css  of 1  .Odll.ilOU. 

Dividends  111  dll'  rale  of  O'  ,  w.'i'c  paid  on  (Im 
slock'  '  and  dm  Indaimc  of  .'-OJ.'i.'sT  eiiri'ied  for¬ 
ward  lo  ermlii  of  pi'olii  and  k  ss. 


RISi:  IN  S.A.SKAH  HiiW  AN  FAiCM  I.ANDS 

'I’lm  l’ul)lie  Si'iviee  Monthly  is  die  (ide  of  a 
new  periodical  hnlklin  on  imnici'i  of  pnlilie  in¬ 
terest  in  Saskalelmwaii,  is-iied  hv  dm  proviiml.d 
jrovernini'nl .  'I'he  .\nsin-i  i-siie  eonlain-  die 
followiiif'  lahli's  showiny  aveiaim  v.dne-  of  im¬ 
proved  and  uniinpi'oved  fai'ln  lands  in  .'saskatehi - 
wan,  1012: 


.■si,'  .'Max  Ailken  and  .‘issofiad's  kuy  Oiil  ('oni- 
p.inie:-;  Oper.'iir.j;  HI)  Ffevalors. 

Sir  M  I'i  .‘lilkcii  was  hnsv  wimn  in  Wi-tern 
('anal!:!  last  week,  as,  accordiiiK;  to  ('al!>arv 
rdviee:-.  lie,  in  eonjiinelion  widi  k.  if.  f'enmli, 
K.;'.,  M  i’.,  and  a  nimiher  of  liirw'li-h  as  oeiale-, 
pm'i'lia- "d  fi'om  i’ei-ekei',  l)a\  i  is.in  ,-h. '0111.1:  dm 
(■!(  valor-  ol  die  Ailii'i'ia  i’lmjlie  klcvaioi  ( 'om- 
pany,  !,ld.,  die  e:-i  ( 'oasi  (  ir.iin  ( 'onr. lany . 
I.i  I.,  am!  dm  lermin.d-  of  dm  (If, ihe  I'ileviilor 
('ompar.v,  hid..  ,  oi.i  '  .SO  elevaior.-  in  ail  .\ 
lolal  I'levaloi'  eaiiai'iiy  of  piaelieally  d, 000.0(10 
111!.- fil  ls  is  involved  m  die  I ran.-ie'l ion. 

'I'im  direciorale  of  this  m".'. e.  1  nierfier  of  ,sir 
.Ma:\.  known  a-  dm  .'vihiila  I’lieilie  i'levalor 
( 'onipanv.  i-  ("i!iipi'S'."i  ol  dm  follo'ivine:  well- 
known  we-lerimr-':  iehiiki:-!  kawii,  direelor  of 
die  I’laiik  of  'I'oronto.  lim  (heal  Wes!  I’lrma- 
nenl,  dll'  .Monarch  lafe.  ele.,  and  dm  .Mherlii 
(irain  ('(impair,;  l.’ich.iril  k.  keimcll,  K.(  .. 
Ml’.,  iircsiiieii!  of  diet  alyarv  I’ower  ( ‘onipanv ; 
"I’.ii"  kill'll'-  of  ('alearv,  dm  ('aiiadian  cailie 
kinn:  D.k.  Kerr,  president  of  dm  kriickniaM- 
Ki'i  r  .M illhi';  < ‘o.,  and  .lohn  .'\Iel''arland.  diti  eioi' 
of  I  he  .Mherl  a  ( Jriiin  ( 'o. 


fl:;\  ill 

la  piirehr 

is.'i!  ll"'  Xa:; 

iliunoi*  ( 

I'-rs'.  .\ 

a:i-  kiv" 

T.  trie 

Will  I'KM 

I.-. 

NHlH'-l'iC 

■  in  (iDu: 

fill  ion  ihi.-'  viiir 

wilh  a  1 

Dial 

l  ick  pn 

III  271'), (LIU  easi'-. 

( iwinj! 

■:  to  ihe 

iiicrea'lii"'  den 

!;irul  lor 

Ihe 

cheaper  erades  ol  .'.dmoii.  il  ha:-  lii'en  im  'e.'-arv 
lo  make  a'ldii i'tie:  I  ,  a.  miinher  of  the  noi  l  hern 
pliMils  l:>  imeoiiimodai  e  ih  •  lareci'  packs.  'I'he 
.'vli'i'l  kay  e.-mnerv  has  Imen  rehnili,  and  addi- 
lioii-  iiei'ie  lo  the  Helhi  ( 'oola,  i.owe  Inli  l, 
I'lalonira!.  Di.miaion  and  .'di  xiiridra  eaim.'i  ie-. 


IMViDENS)  OE('LARATK>NS, 


SASKATCHEWAN’S  CROPS 


Disiriei . 


I  iiijirovi'd 

Olds 


1— .'tonth  I'iasli'in  . 

.821  '20  -.82S,.'(i  KiU 

•J — South  (  eiilrid . 

,  .  S2s,;is— $:;o.  lo  ym  <  < 

ii — .South  \\'e.-,|ern . 

•82:i  .")!  -S'2!»  21  Vi'<'''  n  i 

■1 — I'iasj  Central  . 

Se)]  •)!|  _)<■)(,)  7;(  M  hea 

.j— Centra! . 

827  oO  8;!.o  ((('  i"  n''el' 

(i— West  Cenirid  . 

. .VJI  .■(((-$'2()..')(l  .'lel'.'a.ce 

7 — Noil h  I'iastern  .... 

. 821  (Id  -S'27.(H)  VI. 'I'l.  w 

S — Non h  Central  .  .. 

..  .'iil  0(1  $::••. (HI  inacr,  a 

'.I  — .X'orih  W C-li  rn  ,  , 

...  .  S'20  02  -827.00  !l  !' 

The  I’rovinee,  I'.ll  J. . 

. :<2:i  do  k.'iO  .80  X'orih"! 

'I'he  I’rovinee,  kill... 

.S'jn  00  —827  O.'i  '  'vlieiil. 

'I'lm  pi'ovim  e  of  Saskalelmwan  deparinmnt  of 
aiii'icnl! lire  fvoin  reports  received  from  I, soil 
eori'esponil  'ni  '  estimale  dm  province's  L>,ero|) 
yield  fr-iin  vlmal.  oat.-,  hurley  and  llax  al 
l.'d  hiishels,  or  an  increase  over  last 
rop  of  I ."i.Too.Hd I  l  iishels.  'I'hi-  was 
n  an  es'imiiled  iiereaije  of  .■),S2.d.')‘l  aeres. 


ice  yield.  tlals  sfiow  an  inereiise  in 
hill  a  sli,(;:hl  deereas,'  of  Ihe  averae,' 
lile  h'irley  aiid  (lax  holli  show  inereaies 
;e  and  in  \  i('lds. 

.-I  Xo.  7,  dll 
ereau'e  nmler 


-midle 


I  list  riel 


] — .Soiiili  I'iastern . 

'2 — .Soiidi  (  enlra! . 

Sontfi  Western . 

•l — l-arst  Cent  11, 1 . 

;"> — I  ’ent  nil . 

ll — W  e.st  ( 'em  nil  . 

7— X’ordi  1, astern  . SI  1  oo— .'jip.oo 

,8— Xoi'lli  Ceninil . .  .Slh . (10 -S'22 DO 

0~\oi'di  Western . 1  (10— $20  ()() 

'I'he  kroviime,  i012 . sl.A.OO-  .'-21  7i5 

'I'he  I’mvinee,  1011 . .Si.'rOO  !ii:2:>  '20 


I  nimprovt'd 
Lands 

$1.':  .-.7— $21  00 
.•<10  ,11  $'2.".  S2 

Sl,‘).'20--.S2I  ().'. 

Mo  7.0 --.$'20  12 

..■^dO  .•',(;-.$'2.')..A0 

..si.")..'i0  -.$'20  .">0 


'I'he  disiriei  with  itm  lartiesl  ai  reaf;e  under 
liai'ley  is  dm  .''o'lii Imaslern.  pos.-iOly  on  aeeoiinl 
of  die  proNiinily  to  dm  I'niled  .'-tales  markels.  ■ 
'I'im  iiieri'iise  in  flax  aereayc  is  kiriie-i  in  (hose 
di't riels  wliiih  iiave  dm  least  railway  faeihtiis, 
as  th.-'  farnie:'  with  a  Ioiik  haul  can  opiain  more 
money  for  his  load  of  llax  I  him  he  eim  for  anv 
odiia'  kind  of  toain.  lie  can  also  eel  (|ihekei' 
rei'.nns,  as  llax  i  the  mosi  siiitahle  crop  for  in  w 
hroi.en  land. 


Oiianei'lL  j 

'.(  ’. 

I’ava 

lie 

Soo  kailv.i'v  e  an  .  1 

del. 

1." 

1  )o.  prefi'i'i'i'i! .  1 

’  I 

Oil. 

1." 

(  '.aiiiilian  I’licilie  e,,m. 

•J  1 

( let. 

1 

Do.  pref . 

(  »i'!  . 

1 

i  )(iiii.  Te:;l  ile  coin 

1  ’  , 

(111. 

1 

Tooke'-  Kid.  prel'erred... 

K'l 

Sept 

1  i 

i’alon  .Mk.  Co . 

10 

.Miieaav  common . 

1 ' , 

(let. 

1 

Do.  pri'i'eneil . 

1 

(  ll'l  . 

1 

Mont .  (  ol  loll:-  pri'lerreil 

I'b 

Sc>)| 

1.') 

Toronto  k\ . 

li 

(  lei, 

1 

Tw  in  ( 'it  V  coin . 

1 

(  lei. 

1 

Twin  Ciis'  prelerred 

I'l 

(  ll'l. 

1 

1  )iihil  h  .8iip  com . 

I '  1 

(  N’l . 

1 

1  luhil  h  Su|).  preferred.. 

I 

(  i.'i  . 

1 

.'("ilia  Sleel  com . 

1 1 , 

( i.'i 

i.'i 

Scotia  .8|'.'el  preferred 

•J 

(Id. 

h". 

Toronto  .Mortcaji'i' . 

IL 

( )ci 

1 

( 'an.  \\  e  -'l  iiiiiiioii-ie 

IL 

del. 

10 

.Vmi  .;-l  Iolden-.\ie(  "v  pref  . 

1  L 

(  let. 

1 

( 'an.  ( ien.  Klee,  com  . 

Kk, 

(  '.'I. 

1 

( 'an.  ( ien.  Kleel  rie  |)ref.. 

IL 

(  1,1. 

1 

1  Ini'on  <V  Ki'ie  hoiin  .  .  2  '  , 

i  1 

(  In, 

1 

l.ondon  iV  (  'an.  Loan  . 

IL 

(  Ifl  . 

1 

'I'oronto  Mori  Kane  <  'o  ...  .  . 

1  ■■', 

i  )cf . 

1 

minim;  .st()(  ks 

Crown  l{es''rve .  2 

;:i> 

Si  pi  . 

10 

Ixerr  Lake . 

(• 

S(  pi . 

10 

.Mel\inlev-Dari'a"h  .  ‘ 

7 

dll. 

1 

Well  laurel' .  2'..! 

•J  1 , , 

del. 

1 

liillTaio  .Mines . 

A 

( In. 

1 

linITalo  .Mini'.; .  .'! 

‘\. 

\i:\  . 

I.") 

li.YNK  DIVHYKX'DS 

li.X'..\.  (•')  montlisl . 

0- 

>'  let. 

1 

kank  of  Nova  i'i  oi  ia . 

;» ) 

(  ll'l. 

1 

kank  of  New  krnn.-wiek  .  . 

:» 1 . 

del. 

1 

Mil.  Citv  .V  Disi . . 

‘J 

1. 

(  L-t. 

1 

M.ilsons  kank . 

1?  ■'  - 

1 

TO  L()(  .vn:  IN  MONTH!:  A i„ 


CUBA  SEEKS  LOAN  PERMIT 

kre-ident  (ioim" 


PORT  NfikSON  THi:  TKHMINI  S 


It  is  announced  at  Ollawa  dial  Port  Nelson 
lia.s  heen  elio.-en  a.s  the  lerininal  of  dm  Hudson 
Hay  ILailway,  and  dm  hiirhor  will  he  laid  out 
at,  once,  inalerials  heine  sent  np  on  die  km'lliie 
I(‘avinj4  .Monireal  lo-morrow.  <  Intario  will  thus 
Iiave  iieee.ss  (o  die  llndson  kay  kailway  over 
il.s  own  terrilory.  'lim  runic  elio.sen  {iives  (>i'n- 
dienlH  of  iwenlv-one  feel  iji  dm  mile  holh 
iiordiwai'd  and  .sonlliwiud.  'i'iie  cost  i-  esii- 
iimled  at  .$17,0011.01  Ml  (o  X'elson,  'I'liere  iniisl 
lx-  added  from  s.''.,0(K),0(M)  to  $7,0(H!,IH)0  for 
liarhor  vrorkn  for  the  exiilonidon,  litzlitint;  and 
ImoyiiiK  of  Hudson  Bay  and  for  oilier  necessary 
iissistanee  to  na\i)iadon.  I’rohahly  dm  final 
eont  of  I  lie  wlioli 
$.•«), OIK  1,1  HKl. 


lleot'iK'  1'..  I'lii'i'-li,  li.M.,  wlio.-i'  expei'ienee  In 
dm  I'nileil  I'tiales,  .Mi'Aco,  .\hyssinia  and 
( 'aii'ida  more  reeinlly  al  korenpine  ha.-  eoin- 
nmnded  him  to  men  of  larn:('  mining;  a!fair:i, 
will  soon  locale  in  .\iomr";il.  .\(  present  Mr. 
Fai'ish  i.s  in  .Arizona  on  profes-ional  hnsiness. 


IN.SFRANl  1:  (OMPANY  (  HANCKS. 

'I'he  .Anmriean  Insmane,'  Company,  of  X’i'w- i 
ark,  X.  ,1..  has  appointed  \  oorheis  w  l.tuis, 
X'amon  kiiildinn',  \\  imiipi-}:,  as  W  innipc.'i:  eit\ 
ti)i,ent,s. 


IS  anxious  lo  oliiain  dll' con¬ 
sent  of  dm  I  'niled  .''Piles  ( iovei  iim.'.ii  Ik  make 
a  loan  of  1  ,()!)i ),()!); I  for  the  piii'piKv'  ..f  i.,. ri  vin'i' 
onl  dm  e.inlrael  in  eonimedon  widi  die  .iewt'a' 
and  paviiifi  i  e-nsl  rilet  ion  work  in  il.ivana. 

Tim  Ciihan  jiovermnenl  defanited  m  pavnienl  ■ 
of  SHI.nilll,  dim  on  .Ani'iisl  '2.-)ih.  in  eoniiccl ion  i 
with  this  work,  hm  payment  was  im,d|.  I 

afli  r  dial  dale  under  pre.ssnre  from  die  Ameri-  i 
can  li'iralion.  j 


IncorporatciJ  iindtr  the  luv.'tj  oi  the  Dominion  of  Canaiia. 

S'iOOsOOO.OO 


Par  Value  of  Shares  $1.00  each. 


0?FER  Af<S  EXCEPTIOWAL  OPPORTUNITY 

The  movino  picture  iruJustry  is  one  which  chows  larger  profits  than 


any  other  enteipiise  anti  has  nut  reached  its  height. 

Public  sentiment  is  changing  from  the  regular  play-houses  to  the 
Motion  Pictfie  Houses,  as  a  result  of  which  bigger  returns  on  the  investmeni 
are  being  enjoyed  by  these  institutions  th.an  any  other  form  of  amusement. 

[VSesTSON  PICTBJfiE  STATSSTICS 

Statistics  published  in  a  recent  issue  of  The  Theatre,  a  magazine 
published  in  New  Yorl:  City,  gave  che  startling  information  that  there  was 
last  year  0  S-P'  OCO.OCO  pc'iid  ad'viissions  to  the  Motion  Picture  theatres  in  the 
United  Stmeralon’e  v.vn  averaging  each  admission  at  5c  gives  the  staggering 
sum  of  one  million  dollars  per  day,  and  hgunng  bOO  days  in  the  year,  means 
that  $30O,COd,0aQ  were  paid  by  the  general  public  fj  ihe  Motion  Picture 
houses  in  the  Urnted  Stages  for  tne  last  year. 


THIS  STOCK  .4T  $1.00  PER  SHARE.  .  .  r 

This  Coninany  vv.'.s  formed  for  the  purpose  of  establishing  a  circuit  of 
Motion  Picture  playh.ouses  in  !Viontre:il  and  in  'iliv  leading  towns  of  Eastern 
Canada.  The  circuit  will  include  o.aiy  theatres  doing  an  established  business 
and  earning  proh.s. 

The  Company  has  already  acqui 'cd  two  of  the  finsst  theatres  in  the 
busy  shopping  diiWricts  on  St.  Catlpei  ine  Street.  Branch  No.  1,  Lc  Pa.sse 
Temps.  St!  Catherine  Street,  three  doar.s  west  of  St.  Denis  Street,  which  was 
opened  on  July  S'dlh,  and  Branch  N’o.  f'..  The  Colonial,  St.  Catherine  Street, 
opposite  Gtaodxvins’  J-imit.-;!:!,  vdiich  w’lll  be  (jpe  ted  September  15lh.  "Ihese 
are  conceded  to  be  two  of  the  finest  moiicn  picture  -heatres  in  Montreal,  if 
not  in  the  wiiole  idiuninion.  Be  Pcr.-c  Temps,  wlv.ch  v/as  opened  on  July 
gOih.  ha.i  b(.cn  rnnm'n;^  evti  sine?  ar.d  has  nir.de  mo.tcy  from  the  day  it  opened 
its  door.^,  and  the  CMonial  'v/ith  i.'  se's'dng  capr.ci.y  taf  8')d,  its  beautiful 
interior  deconitioii'S,  its  comfortabie  seats  and  sunerb  ventilation,  together 
v.lth  the  magnificent  t-regramn';.-;  that  the  managc.mcnt  intend  to  produce,  can¬ 
not  help  but  reap  tim  succtss  e.i|Oycd  by  Le  Passe  'Temps. 

Options  are  also  held  cn  other  play-houses,  wbich  are  situated  in  the 
various  busy  and  re.',idc;.k;ial  sections  of  the  city.  This  Co.Tipany  will  only 
taht  over  the  control  (jf  theatres  dcing  a  tb.riving  business  and  showing  big 
profits  every  v/eck.  E.''ch  of  these  theatres  are  earning  big  profits  and  no 
stocl:  entci'iiri-sc  ulfcrcd  fer  jyibiic  - ub..'cr!ptiori  recantly  has.  in  our  opinion, 
the  practically  as-survu  prob'e:  as  luas  the  Mom.rcal  Motion  Pictures,  Limited. 

The  generai  ;:ul.'i’.c  h:s  n'U(.lc  tlie  motion  piicture  intiuctry  what  it  is  to¬ 
day,  and  for  the  first  time  the  public  h  cti'ercd  'ihe  opportunity  of  reaping 
some  of  the  linrnvia!  l.ein:''  to  wh.ich  riG.r-i;:e  to  grow  more  rapidly  in  the 
futurt  liiaa  in  the  pt.:;. 

The  Motion  Picture  ir  du:  try  h-.s  ruarle  m.i’iior.s  cf  do!i:.ir.s  for  Syndi- 
c.ntes  rvho  operate  a  ci:c..it  of  theatres,  and  the  Mcntn  :  •  M.ntion  Picture 
Theatre  v;ill  likely  dj  the  same  for  its  shareh'skiers  'within  the  next  few 
years. 

The  r''.0£t  imu', It  nt  fLuii.it  cf  '.hi.;  i irte’T'.icc  a-s  a  i-ilt-edge  investment 
is, —THE  DikECTOLS  HAVPi  DECiDED  TO  DISTRIBUTE  QUAR¬ 
TERLY  AMOiMG  TvfE  STOCrkHOLDERS  76  PER  CENT  OF  THE 
QUARTERLY  Ni-iT  E.A.RNIiiCb  IN  THE  FORM  OF  DIVIDENDS, 
THE  P.EMAlNiNt:  fhi  }  EL  CEIfT  TO  BE  HELD  AS  A  RESERVE 
FUND  PGR  ACOUiRlNG  Ai.'iJl'i'[UN.'.L  THE.k'l'RKh;  WHENEVPiR 
A  GOOD  OPPORTUNITY  PRESEN  i'S  ITSkLiP 


Tilt  Moik,'e..i  m. 

Film  Eachaiige  whicli  i; 
v/ell  as  materiaily  hicaen  tne  ; 
declaring  b  x-t,.,-.':  ^  y  thriw 
Only  the  !;ip!>.;.k  cl;;;: 
theatres,  and  in  reui.;..g  ,hc_ 
obtaimabie. 


Lkl 

Pici'.ncr,  Li:!iited,  expects  to  operate  its  own 
li  chould  net  the  Company  handsome  profits  as 
ivcrage  expense,  and  provide  an  opportunity 
me.iths  in  addition  to  the  monthly  dividends. 
■  of  iihns  will  b--  x'lown  in  the  Company’s 
e  i',l..is  to  ou'vsi.i'j  house.;  good  prices  will  he 


Lit  u 

Ku.i'j 


Ih-  'Tin  kt  li  :  ;i! 
Ml  AHh.ir 
>Ofl.  ;is  ’I’l'B'Ii 


..nil;..:. 

:iIm|  .\d!'.  f|  11. 


;:u,  1U1“.  Ly  iiL.l 
Ti  Hell  ■  ul.tl  .\  1 1  hnr  I 


PRESIDENT . .  Ixi.H.  TRUETT 


VICE-PRESIDEN'!' 
SECkiH'ARY  AND 


.  .  f.  H.  FISHER 
A.  iu  E.VIERSON 


■T' 


Canikii 


'iV'lor 


JAMES  HAIL 

Montreaj. 

A.  ELUMLNTHA 
Alderman,  i'.lo 
A.  F.  E  K  E  R  S 
Mtantreal. 

WALTER  'vVILLlAi.’lS,  W;.ltci 
Williams  &:  Cc.,  f‘v'i.;::i!f„ci'.'reus 
Agents,  Montreal. 


ol  City 

B  r  u  i-:  c  i'. 


ti.  ri$HER,  Manager  Guar- 
o;.  t  a  a  Realty  Company, 
Li.riited,  Montreal. 

H.  TRL'El'T,  President  Canada 
Moving  Tietures,  Limited,  and 
V'icc-Prcsidcnt  of  Cafeterias, 
Limited,  Toronto. 

M.  MiLROY,  of  Milroy  & 
Pi’hoy  Real  Estate,  Montreal. 


The  ?ilerchant.s  Bank  of  Canada. 


SOLICITORS 

Barnard  &  McKeown 

ACCGiyp^rrAi^TS 


Geo.  A.  Savage  €:  Sons. 


BROKERS 

82  St.  Frsr.co’s  Xc  .ier  Siic-st  Phene  Main  8277 

r-SStoAL  AGENTS  F03?  THE  COiWPAMY. 


ij'TrBmranaaagMa— 


FQ)'R  SHARES 

Fill  in  and  xnaii  to 

E.nerscn,  Kume  &  Company,  Brokers, 

82  St.  Francois  Xavier  Street, 

Montreal,  Que. 

I  hereby  subscribe  for . shares  at  $1.00  per  fchare  of 

the  stock  of  the  Montreal  Motion  Pictures,  Limited.  I  enclose 

cheque  for$ . in  payment  of  same. 

NAME . . . 

ADDRESS . 


B.C.  PACKERS. 

(Thornton,  Davidson  &  Co.) 


f.!.S'i'  OF  no.Xf)  OFFFKINO.S 


Tlio  Doniiiiioii  k'.iiiil  (':ini|iaiiy  lia.-  is.-'.i!('(l 

it;;  .'^Kjiti'inkci  il-- li-i  of  invi'-t iiiciit  of'fi'i iii^i 
('(.mpii.-.-'il  of  iiiuuii'i|iai  and  indiistria!  di  lu  n- , 
iilci'piisc  will  iio|  fall  kclow  ;  tiirc.-  and  IioikK,  al  iiiii'CM  lo  yii'ld  fioin  diill',  panv. 

liiisiii'.'s-i. 


DK.MKR.tRA  KI.Kt  TRH  DIVlDliXl). 

'i'lic  I'l'niilai'  (|iiai'I('rly  dividriid  i.f  |i  ' 

k,'l)l('ii'i),'i'  :'!l)(!i  has  hcvii  di'i'lat'i'd  on  i kv  ('■■loii-d' 
sli.i'k  of  ll,.'  Di'ni.-rai'a  l':k'i'i n..  ( 'oini.anv, 
payakili'  <)cl()i),i'  Isl.  kooks  '  '  ' 

li'iiilii  r  ■2'2d  to  .'ilMli. 


ll'Olll 


.Mr. 


J.  II.  .\.  .Vc'i'v,  of  (he  I,ai 
was  ill  .Moiiii'i'id  diiiiiiM; 


lo  iilidi'  Coii.- 
dic  v.ci'k  cn 


H.  (  •  kai'kin's  has  linan  I'lnisinii  (‘niisidoi'iddi' 
^iK'ss'.voi'iv  diirinii  thi'  past  few  days.  I'li"  pn'- 
ti'ii'.'d  slock  has  hccii  I'xcci'diniily  stroiiu:  and 
ha-  sold  up  lo  1  Ml  on  the  local  maikcl  and  even 
hiilhcr  at  Toronto,  wf>cicas  onlv  lit!  was  hid 
here  for  it  a  week  aso.  The  priee'of  I  lit  for  a  7' , 
p, referred  sleek  is  iiniie  exceptional  and  leads  to 
ih.i'  belief  that  the  conditions  mtlsl  he  verv 
fav.n-ahle  for  the  I'oinpany  just  now,  and  that  the 
('xelianjic  ol  in'i'lerred  lor  eoninion  inav  he  eon-  ! 
tnnplaled.  'I'he  ineferred  slock  is  redei'inahlo 
al  Ih").  Prelerred  li  sioek  cannot  he  eon- 
voi'ti'il  into  (.'oininon,  hut  .\  can  he  so  eon- 


verle  .  alt'-r  li  h  is  hi'.'n  re  leemi'd.  Theri'  is  a  or  v.niations  of  (irades  recognised  by  iho  inspei - 
Iirovision  (inner  whieli  certain  smns  are  .s('t  tion  deparlineni  and  ih-it  noarlv  all  of  tliein 
aside  each  ve.u-  as  a  fund  for  llie  n'  lemplion  were  represi'iited  in  the  '2,r)()rt,(K)(),  hnsliels  now 
ol  the  pi'eieny.l  -iiarc's;  and  already  a  lnrn:('  in  store  at  1  h'>  In'ad  of  the  lak('s.  This  ituilli- 
(Hiiinlitx  111  llie  issue  has  heen  eaneelied.  II  plieily  of  (trad('s  was  tyinu  up  sloraue  lo  an 
IS  donhili'.ss  this  which  is  lesponsihle  lor  the  '  cxlreme  extent  .ind  he  reipiesled  tlial  some 
slieii^L'h  ol  the  iirelerenee  shan's,  laeaiis  he  di'vi.si'd  of  eomhinin}'  .some  of  the 

1 -  variilions  of  firiuh'  now  in  store  and  ids  i  of 

TOO  .M.*NY  YVliR.YT  OR.YDIi.S.  !  i'.'diiein<i  ihe  number  I  )  he  pennilled  in  the 

!  (tradins  of  ihe  crop  just  eomiiiG:  on  the  inark('l. 
Discussion  was  very  animated,  and  a  eommil- 


'I  lie  Canada  (irain  Commis-ion  ealled  a. meet- 
'**.  l'u>'lie.-  interesied  in  llie  (irain  'Frade  in 
W  innipc'T;  thi--  we>k,  to  di-enss  a  pioposal  lo 
rediiee  th"  nnmhei'  of  griuh's  of  wheal  rieoji- 
ni.-('d  Iiy  ihe  inspection  department.  Dr. 
koherl  .Masiil.  eliairinan  of  tlicLrain  Comnds- 
sion.  Said  lliiil  there  were  jitsi  al)oul  .")!).')  gradi  .s 


lee  was  app.oinied  which  will  report  al  an  earlv 

(t'lle. 


Mr.  Howard  IJ.  I{ieh‘‘y  ha.s  gone  on  a  bu.sine^ 
triiioiii  West. 


! . -i 
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Your  Vacation 
Is  Over 

September  Frlitfjs 

Investments 

Again  to  the  Front. 

WE  ARE  READY 

to  nicf't  your  exerv  rc.'juiic- 
nu'iit  I'or  !ii;tli  “r.-Kic  Securi¬ 
ties.  Our  facilities  ev('r  at 
vour  service. 


1  OF  WINNIPEG  WILL  BE  AN 
INCESSANT  BORROWER  IN  LONDON 
FOR  RAPIDLY  INCREASING  SUMS 


flllM  IN  DEI 


TAIL 


Has  to  Provide  for  a  Population  Which  is  Expected  to  Double  Ilself  Southern  Alberta  Land  Com-  || 
in  the  Next  Five  Years  and  May  Do  More  Than  That  Re-  pahVs  System  Command k  p 

modelling  of  Water  SuppSy  and  Complete  Change  of  Sewerage  |  27.5, (HIO  .Acres,  and  i.s  Cue  of  I 

System  Are  immediately  Urgent  Debenture  Debt  Has  Grown  -  tiie  Longest  O.nals  m  the  || 

Faster  Than  Population, but  That  Is  Partly  Due  to  Establishment :  W  orki  One  and  I'hrco  ({uarter  |l 

of  a  Municipal  Hydro-Eie?  trie  System.  Miles  of  Comsetc  Cfindoii  If 


The  Financiai  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  ( 'entiu:  for  Investment. 

INKon.MATfO.N  Ei  K’Nt'SHi;!).  (  OURESFONlJENC  E  INVITED. 


I  (By  .!oh:i  Prairicmiin,  VVinniDc;-.  I  Ixijrd  of  l)c;i!ih  li:is  i|<  clurcil  ili.u  i|ii.  lo.l.-iwi  ifv  E.  !  ora  Stiiui.  |] 

i  \\  Sc;):.  iO,  W  i;:iii|)cj!:  cil i.;''!!.-;  -irc  pi'ovidiiiy:  .'r I ..silU.OUU  loi’  l!ic  I'Mcii.'ioii  of  flic  .j-,  ,  .■  o.,.;  ],  n  li  .  ^ 

:  -.1  ...■cs-o  (•......■l  uiil,  o,-  . ' k"  . . .  cyst.'..,  i.-)  hot  TI„.  ol.j,  .-t  ..f  t  h.  I  ' .irccc  i u  Ic .  . 

I  '  '  '  ‘  ‘  J  '  ■/  '  '  .  .  “  hoani  ill  I'al.s!:)'!  Ilii^  ohji'c;  io;!  i-  to  force  i  fic  I  l''iiri:iy:  (  aiia'i  cr.'  ii',"ny  <.f  liiciii  tiilen  .-f  r  a 

I  of  M)ii!c  i„ill:o!;s  oi  ,i,,|lar.<  upon  ol)!aimr.,c;  a  ,..j|y  |,,  ,,,,  i„  WiiiiiiiM-  f!i\vr  fora  soft  wafer  '  in  the  .\f!)crlr;  fatal  I.ho- 

i  larucr  wafer  ripply.  'riit>  iitaicrl  ah  i-iy:  in  Htp|>lv  icvtead  of  .M;  lainc.,  i  l,a_  wt  If  >\>tcni,  i  „  i  ;  j,.^  Iica.ltc.iarrcr .  .Me, Heine  T 

'  ifc"|l  is  not  con.'i(l.'r.tl)l(  for  a  eil'.’  a-.  well-o>-.lo  Irofi  v.liicli  the  w.ucr  iv  f;a''il,  I  iii-  v.llf  tncan  ;  .  ..  .  ,  .  ,.  .  ' 

.  ui  .  t  i,  ■  .  t,„  M  ""'f''-  "f  front  S7.<):»').tl‘ri  to  .siu.OUU.IfOO.  '  ' ■  . . \.  ,ai.-e  namaei'i..  ,  ,,  ei- ...  f<.i 

.  .  .''I'V.a.":.'  (Ii-.;)r.-.!l  canno'  he  vr\  nineli  !  '  -'ii.a!  ■  i-  .i-:..!  •  i  ).  .\ie‘ .la  y.a-. 

I  onj.inciion  with  many  nth:'!' inip 'rtanl  ri'.jUire-  ||.iiecr.  'I'ftis  (jiioiion.  in  it  -  soiin  aiti.  wifi  ri  -  i  in  a  i;ria;  im  asur.  ti,.-  Kacp.niy  an.i  the 
nieiit.-  very  ureent  rci|iiirenieni  it  woiihi  he  (jiiire  the  e.vpctalilnie  of  n.;;ny  n:iiii(ai.  .  It  i- :  i;ri-ai  irrie:ai...n  -wiem  .t.....  .  .,1,.' 

a.s  wcil  for  itie  ciii/em  to  jciv(>  llc  ir  pnhiic  hal-  "hvions,  tnerefore.  lha:  W  ii  i.ipeu  will  ''on- j  ■  .  . . .  ,  ..  i.,,,.  . 

mice  Slav,  a  h.fle  a, Pm, am.  If  W.nnipe.  wa^  ^ . .  pH  .h.hms. 

;  ■  yr:irs  tu  conn*.  (]  tin*  liopi  s  (»j  i  hr  nt  i- *  ' UdKc  m  i  rtirMUt-h'  Ihmiu.  !k:v  I'n  u 

.t  rM_\  KI‘‘>v.!!lfi  hy  I.)r  .•nhlllinn  r.i  ;>  of  popuhition  j  l>roB;’.hi  iliUi  I'.ili!:.  Uv  Ml.  .Mr(  ;r<  g-'i-.  'I'lir 

flanisatal  or  two  It)  i;er  |.o;.u!:i!  ion  aistmaiiy.  is  re.;h:a-!  if  i  ■  (|ui:  e  ear!  ,iin  that  W  inmpce  will  |  ev  n  o);i  (jji;,' ......  ,  p,,,,!  m  ...mh- 

the  .viuialion  vvoiii:!  l)e  very  (liffere;ii.  r.a|mr.'  1)^0  l  o_  l  he  Eo!ai..n  m.ark.  1  for  na>re  |  ■  y  I  j.  .  , i,.,,  ..-..leni, 

.Inst  ;il)oiit  fonriacti  war.s  a''’.)  the  I'itN-  :  n  -  [''one\  anniuhy  l  n.-m  l  oe  l  wo  or  l  fni'e  miilicms  ye  |  ii'-:  heine  coniph'icd,  coniniands  I 

It  '  Ii’’'-  H>r  ID  nl  liir  xmiv  r'UH’c  iht  i.i.m  .  i,i'  ♦  |  l.ui.l  lUw  i-.  i-i  ii.nl.M* 

ployod  Mil  (  SiHDCIll  «‘\p(‘id.  Mllfi  hr  f-.M,,r',l  ol  lid  of  ‘  iT  '  I’Y*  ' 

Ondopl  a  wafer  .svsfetn  If, at  in  hho^nam  ami  . "< -.I  <  i. -Uio  of  ....  I  ,  y,. 

lliat  of  Il.e  .  iti/e.is  VOENfi  (hriES  MI  ST  EET  :\1<)NEV.  ■  alar.,|  d  li,..  ratal. mr,  f  - 


I  ^ 


I.IMiTKI), 

213  Nofre  Dame  SI.  W. 

.  John,  N.IS.  M<)NTI!i;yi. 


ttrlc.-ian  :  vslem  is  tail  ha.il.  I'lie  ol.i.  et  of  fia  !  .oi.i-n  i.  ..  i .-  wi.' 

.  “  hoani  in  rai.sitci  this  ohjectio;!  i-  to'  force  |  fie  j  lonrine  ('aiaa'i  ar.'  many  <.f  litem  inlen.-na 

)!ainii-.,!';  a  ,..ily  to  f’o  fo  \\  inniiiee  i;i\vr  for  ;i  soft  wtilcr  ,  in  tin'  >ii'.ihi||  .\|!),.rir;  fatal  (■ma'ai.  i.im- 
akin-  in  yp|.|v  n-st..ad  of  .M  mahne  1  ha  w  <  II  syshan,  i  „  t  ;,a  ,,  ,,  Icaalpnarrcr .  a-  Aiedicine  j? 

\Vrll-M>-,lo  whh'h  ih'*  w.iirr  1-v  h;o-,l,  |  n|>  v.Dl  IlirMD  I  If  ,  M-  ,  .  ,  .•  r  M 

•  i.i  fr.if.i  KTn'Plitoo  t..  dfiO'i.wuir.  -\h  ';..  ;  B'I  v.iio.*-r  ri‘*rc',»r  p-.r  :| 


The  Investor’s 
Chief  Need 


is  definit'*.  accurate  inform  a  ri  on 
in  accessible  form. 

*1  Out  new  Analysis  oi  Canadian 
stocks  — now  in  its  5th  quarterly 
edition— gives  just  that. 

V  The  83  leading  issues  analysed 
from  latest  annual  reports,  show¬ 
ing  at  a  glance  their  earning 
position. 

*1  Stocks  classified  as  In  vestment, 
Semi-Investment,  Spjc  ilativi 
and  Bank  Stocks. 

Just  write  to-iiay  for  liooitet  R 

GREENSHIELDS  &  CO. 

!\temberi  Afontrcai  ^iBck  lixchangr 
If)  .St.  Sscranieiit.  .Str  ■it,  :::  :::  .Montreal 

L0.M)0.N  PARIS 


REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  ,Sl.  James  Slreel,  Montreal. 


MS  \Vinmp,.v  When,  however,  it  ,s  taken  in  '"'"y:  to  sit).., ■ 

t  oDj.tiiri  lull  Vvjth  DKDi'.'  otluT  iinp'i'tMDt  rr, juijr-  'I'hi-:  (jilt ioi).  ill  it-  j-dhiiion,  ’.vi!i  I’l  -  i 

Diriii.-  very  i‘'.'iniirriMt  iii  it  woiihi  Ik-  tjiiij-r  ilir  r.\pr!i(iiniir  of  ii,;:ny  ivillicii.  .  II  i:- ! 

as  well  hn’  jlir  ^iti/rII^  in  pivt^  pabiir  l>a!-  iDrrrliiri-.  ihal  W  ll■^llp(■_^■  will  mil-  [ 

Miiee  rh.vl  a  little  .iip.nli.m.  If  W  mnipeg  wa-  'y-  • 

i::aD\-  vr:trs  In  cntin-.  (i  titr  hnpi  s  oj  i  hr  riti-i 
a  rMy  ^rowi'if:  iiunnallv,  l)v  thv  a«hliIi<»D  r.l  a  ■/.  I,  id  il..  i-uMu-i*...  .a'  iwoml-itidn  ■ 


PlIGNt:  M.'WN  ;U97. 
PHtl.Nh:  .%'?  I«H. 


REAL  ESTATE 


I.NStRANCF 


IVIORTGAGE  LOANS 


the  .•'ilnalion  vvoiiid  he  very  dilfer-'“:'.l . 
.hist  ahont  fonrieeti  yi'ars  a.g.)  Ih 


leomw  annn.ill’’  I  ii.-'ii  t  ’i)'  1  Wo  or  1  l)ri'<.  millioti^  she 


I  I  '  '  .  '  "  ■  I'.a--  a>k‘’d  for  in  '  a.-h  of  flic  \ear:-  sii:ee  iii'f  I  |  a  i,',. 

ployed  ail  emnent  expe.'f,  and  If  aUvi.-,'d  limn,  ,,,  ..f  |.;,7.  '  [  “  '  '  .,  ,  '  ' 

t:>  adopt  ;i  waP  r  that  la  !ii' o;>iai.ni  r.ial  ;  .11  w.. 

lliat  of  llie  eiti/eiis  g.merally  w.)nid tflei'  foi-  VOl'Nf;  ('.t  TIES  MI  ST  (.ET  IMONE’i'.  I  ''..'’'  '  V"‘'  '''  'I'y 

Ihe  <sty  for  ma.iv  ;t  lonti  dav.  'i'l!.'  soni.’e  of  \\  i.inh,,  ,.'.  ,  vo...i.  I..-.,  will  I.. . I...... I.I  hv  i  "I'.s'  '• 


.vt  pnt 

;  (•',>.  !)!'  .Nuifni  '.y.i.'itK  A 


ItOOM.S  !l  l  'I-.* 

I'B.AN'^IVtUTATION  DINE 

l_>()  SI.  .i.'lie-s  .S;.-.'.-'. 


MONTREAL 


I  >ne  eny  lor  immy  a  Oliti  day.  _  i  Im  >om  .m  of  Winnipeg's  ,  Npe.an.-e  will  Im  ,vo.'eo)l  h  v  j  .,  n.  i,  „  ,  ,  .  I'i '  j,..  ,e 

|. supply  lie  1. ■eon, . .  wa-flia,  of  arl.-ta.n  W  •sfern  .'iti.  s.  .\i  the  pre.o  ml  l  ime  | A...  |p  ,  nvt  h  l.f ''m''.,  ■m 

w-.'lfs.  a.iid  l.i-,-y  liav,.  t.trm.d  onl  to  , )  •  V'ly  mmo  .-illv  .-dl  out  of  ti.e  na-irket  wit  h  ,  p,,  o., p . .  ’-'i,..-  ,„m,r  .,,'jn 

x-i  erand  mor-  pi'ohn,.  th'm  e-yeat  ..|_  I-  is  nr.-  holdings,  hni  me  p  1 1 mg  money  .|v  i .  m„,:,  - s  i  I  n,.  .,i n  V f.  .i.h'r  tor -p  .1' 

s.). .tier  !1  It;)  Ihe  .nialPr  .)i  :iyi,iy  !, I  0)im-  k,.;  i,.::l  war  willi  i.rel.e'l,  he.;'.nr  i„:'p.  ,  .,,.1  rs'i;.  ,  '  ■  mi’  '  I'e  C 

•  daltm  for  e  larg,.r  sy),ly.  Tie-sy-sm,  y  tl  d,.nm!.ds  .  han  ,  Im..  I  .-f  ,  h.  i,l  y  ..ar,  Ihstr  s,,,,;,  S.  ;'awi, '  .I,' i  fs.  ;.:,n''e.  , .  V  « 

.  .till, s  at  jui-s-'iit  h.i'^  broil  oilUo*''’..!!  lo.  ;■*  li  ir-,  i;,  ,jo  ro  iiia;.'  raa.-r  .-(■ire  a:-  iirvM'liLfi  lo  ty.i- uu  d!‘  (Iriol  inn' viln- 

t  At.*  M'D-.  lakrvM.^r  the  ?^r\\rrap,r  s.vMriii  ot  y,  jp,.  .-.ral  altioinii  l!tr\  im-mI.  but  lI'i'V  .  '  '  "  '  K 

I  Wmnmeg  has  he...mi,.  onf-ol-lat...  It  dei,.>;ts  dil  ha  ve  P .  g,"  )!.  I  ,■  la  e.ls' he,  i  l,e  pri.m  wdl  '  MB.  -i ‘S.  i).  M,  (IREf  lOB’S  ittK.V.  K 

a  I  fl,..  -ewage  ni  the  h.'d  Elver  and  so  iarg)-:-  i  .|,,na  I ).  MeCr.sr.a-  v:.s  on,  of  the  men  wiio  V 

||.  \oliin  e  i.ow  that  It  IS  hively  to  he  i:i  llie  niiist  he  iirovided  for.  ami  if  il.ev'  li.'it’e  to  the'.  I'i'.ahid  m  ll:i-  oi-.  i'!  in  il..  !,.i.idk.  ■■■■■t.i.  .-  L. 
eoiiise  oi  a -liorl  titne  li'tle  .)( tt.'i- !nan  I!  gigani  m;  i'.,..  piie...  .Xdded  nopula, ion  m.  :ins  ami  '  ia-  m"-  v  of  t  fe.  ';,n,|  tl,,  w;:\-  ni  ll 

e.en  .s,.w,r.  .Mtva.iy  ih,.  provincial  ho-.r.!  ,,1  Tim  Ima.vy  I-ur.l-n  ..f  hnild-  wi.t.i,  ,  he  k.ial  li-  snam.sud  <o  him  t!,..  no- s,. 

heal  . I  ha,  hieiighl  pressiir.'  P)  h  r  on  I  he  (  tl  y  ii.t;  .-i,  !,.<  ■.•ai)i.|l.,-  has  he-.n  so  fa.'  iiwh,  Iv  h,  rue.  hihtv  of  it:  ii:.al  i.  .ti,  in  vi' v  of  t,,..  almndani  ii| 

yoge,  Pusy  on  a  imw  syate;))  mr  Ihe  ,|isi),)s.:l  ol  . .f  k-.s  h,.,.,,  shonidere.l  ,n,P)  siipplx  of  w;.-.,-  m  llm  r,^er,  .\.  ,he  rmml 

ly  s).wag,..  Ahtni<.|;>Mlilies  lyn;g  h..tw:-n  ,|a.  s:,,- ,■  .,1,,-  a..:i,....ii  ion  of  laM.av..rs.  hnl  ,  .,mpk  I,.-  ;,.a  !  aPv,  t,  ,  v  I  .'  m-sin-  *5 

I  \pn!np,w  am  l.ak.-  W  m;ti|m:r.  l hrony.i  w...en  j,„  .„  ...pTJ...  !,■■  psod.m,-.l  whlmi:.  U 

I  le  s.  w  .Ik -..t'ieii  .Aap.|--.  ol  lim  l.ed  li;\ert,ow.  |||,|...  n||,,  piom.|.iine  ami  la\ iiig  the  iarii.,iti..n  ..iid  l..nml  , ;..f.  cm  h  .  nr.. e.dli- 


•  i'l'  viGt 


vhm\ 


Bofids  and  Investment  Securities 

Si’((v  2»,  (  onimcrcii*!  I  Hion  Buildiii'4 
MONTREAL 


FO  R  Safe  and  Profit-  I 
able  Investments  in  | 
Forf  William  Real  Estate  | 
write  us.  Maps,  Listings  | 
and  information  willingly  i 
given.  I 

T.  E.  DEAN  &  CO.  I 

Ifeiniiii.),)  flank  Itnlt.lin^r  w 

l  -  lOK'i'  \Vil,!,l  ',.'l  W 


j  .'ire  slriimoilsly  ohji'eting,  ..Old  piojierly  so.  Pi 
I  llm  poilnlion  of  that  sui.am.  Iler,'  ar.'  two 
]  nndi.rl ak intis  that  will  rdone  ri. quire  an  i.x;  ,.mii- 
'  lure  oi  ;ip|)r.,>;i.i..;'>.|y  S'dil.O  in.llUi).  'i'h, ,!o 
I  not  eonstnnia  ll.e  whole  lis'  of  hiw  exii'.tidii  la , 
jihal  eonfr.);;!  Winnipeg.  Th,.y  are.  Iiowm.e;, 

I  I  !m  mosi  pre 

MAY  IXU  BI.E  IN  EiVE  YEARS. 

i  If  city  vrov.  ih  in  ihe  mme  of  \'\  ie.i;i|)eii  v.  .-;- 
!  norii'.al  tlies,..  ,  Npemht nres  eonl.i  h..  disiriont.d 
I  ovi.f  a  lo)i.>  i.riio  Hut  at  iir, i  l.iol.s  as 
I  honsih  W.emiie  woiil.l  have  lo  tal,.'"  eaii'  i  f 
ilonhie  h...'  pre  s.ni  popnial  ion  in  nve  y  i'ars. 
.''Oil!!,  oi’  ih"  most  eon-".r\ at ive  Wintii  ..'wwer. 
will  I'.ks  iihj.-eiion  |.|  liij.-  |..-.:imali.  of  erov.;!) 
ami  dei-lar:'  witii  llm  tslmosl  a'-ni.:nee  'h,  i.' 
heiief  in  ih,.  lignr,'  reai'liing  half  ;■  miliion  i::  o 
short  a  p.s  i  .l,  ’I'ak"  the  mo''.'  eon s 'rv,',; i v.. 
basis  of  1  III'  popui,,l  ion  lionhling  ill  li \  e  year  .  In 
llm  p:is|  ■,1\  years  it  has  donhkd.  Tlmi.  ate 
more  r.i-ior-  at  work  lo,!,i\'  likeh'  to  ;d.i  in  lie' 


hy  Iho,'.  wim  ai  |  )inm.,.i  iiie  ami  lay  iiig  1  he  m  ;ri(..i  t  f  .n  ..iid  l..i:ml  , e;:. !,  i  pr.. eidli- 

foiiml;;l  ions  of  t  im-  .•  ,'ii  ii  .  :  v  al  i.Mi  aial  w h  i..  ii  .  .  .t^  r'.'iny  v-.  h:,t  ii'oi'P.i|.e  ■'-.-r-.' 

|lh  I'.,  w.-.s.  '1..;  '  .  )'  ,t  c  all  i,.'m's  inli!,!  he _ 

_ _ ,,  ..  !  proil'....  ,1  il,  ...nv  ihn,.-  ‘'l..•^^tr  ■.  ■  sshl-.- ■  ..-r.  . 

1  it.xDlJ  j  !<h  uJ  I  s;;(  n.:f.!)  (  -r  E  .PS  .‘.Eo.  ij 


T..'.  ... 


kVw  h'i);!!i  ;  < ;  E-  lill):!  'i  cn-Vi  ai  IrtiPnc 

ih'diid  fo  (  iim;:, f.  W  ith  k  i).:( 

of  <  .i’.f:. 

'I'iie  Wail  .'drill  .h.titii,.il  i.:;.','  llm  followine. 
I  "hill  e  1  o  llm  (  ',.  s,  d  ia.n  1  ’.n  .he  !  a.  d". ,  u.-l  eii! : 

.'o-ir:  irom  tie.  rik.live  di.:'..i'  if  i  tlimi  ney 
.h".  I  P,  i.'d  in  !i:ii:ohi|s;  j  r,  l.p.y  \ 1,..,.,  ro;ids 
ran  .■:..i.ii,il  ...  .i:-'".  '  lr::li.e  ri  '  id  lo  i.omoaii 
widi  lliai  11  I  i  !.,.e'';.n  l’:,i  ine  ’I  In  ir.iihe 

slalisiies  inei'il.ii  !,'■  liii/  ,.:al  m  its  anitiia! 


\lmm  liw 

l■,■ld  he:i.n  .  •! 

i  him;-  ;  ■  fi’.  '.r  i '  e . 

.  . . .  w:.-  1.. 

;.r.|...l  II,  !i.«ti. 

i.mid  1  .  I 

ami  lim  r'l.Pift.^. 
eiio..!  h\  - 


irr.'  c  C,  W.  !  S  V,-»  <  i 


Ftscai 


EXPRESS  CO.  PROGRESS 


I  i  inrrrM'*  rt  po|»lll-il  iuii  tlMU  >i\  \r.Mr-  ;5^(‘.  1m  Vi 
I  my  ic'inion  a  popnla  I  ion  of  dPU.IIUi)  m, '■  he  i. 

reas  imdily  i.’.peep.d  in  liw  rear  ,  'riaii  l.i'tiw  : 

I  !  the  e  i.-e.  W  im.ipe'j,  will  have  lo  |  n!  la  r  !;■  tl  e  in  d 
j  or.ier  al  vi  ry  greal  e.Npem- ■  lo  .o  i  on.ieod.il  :.ti 
I  e:;t  ra  |.■)i^l:,i'l  if  -i  popnlatien.  Il  na.,.-  ti,-.l  I 
j  ihefi.  will  he  a  .■  Paidy  dema'ei  for  n  i'ii  y.  as  I, 
gri.:il  as  dnrinfi  ihe  pa-l  di'e..!di.,  for  ihe  we'.le  of  a 
j  I  he  one  ensnint;.  I, 

i  BANKS  ARE  NOT  EhEASEU. 


.It  l■l!;et..l i  o  ■  i .  "i  lion  !i  i  .- 
'•  iiiiple;  e  as  'in  ■ "  a,.'. :  :t  i  'ii 
ro;,.'-  oper,.! me  In  li n  it.,-  I 
snip-  a  ■  .'iri  ef  i  n  in.'ii  ai. 


I  llm  lollowiim.  ' t  •  •''■'•I  !'• 

A: 

ii  (  I  I  I  ll.(  I  lu  r I p  ('■ .  !  !\  1  r; i  ■  ' I.- 
-I .  \  -  Irw  rti.'nb  1  (,r  r!i  Ii  *  lU.M  I'ln  j- 
IT  ■  .;-,i  I(,  (‘(Iint!;ilr  '  Dic.'l  (  t;;b;  ;.i;-  h 
-:,.tne  ■i  ll.  traihe 
•  -'I  :'l"!;ni!  !  ('..m.i.v,  ... 

.■lie  1.0  la  al  ly  .'IS  |■•..T|.j  pal  i'. 

.y  a  n  ;  iiy  of  tin  irrieihs  l.im'  e..  : 
ri!'  r.  hip  'imh  re-  loi  lie  ini  t s.'  : 

in  Il  l  s  .-eid  I  till  -  i.rd-  ;  to  m  I  li.'-  v 


the  I  o  -ihial., 
■1  u  ter-i  I  ■ 

i  0^1  mn  hi  .{...ee 

I  i  a  I  e  opt  I  he 

m.  '.a  'oed  s-  d  • 

p  ■..'.tl  emai  -e,.,. 

I  -t  P-.  n  wa-  . 


IP.  work 
Mill- 
il  \' -p 

I..-;...  Il 


ALLi.CNCii''  IP-IVESTAiENT  CO.  (Cauadu) 

i.l'Ml  Ci  f>.  ('•!’ EAhN'.MV,  AhilEirkv  , 

BANK  <1I'  <•!  kA'A  .MONTBEAI, 


I  WHY  SHOULD  THE  FARMERS  RAGE? 


If  i'  in'  ■f.'si  ing  lo  i:d;e  a  glanee  ha.i..w.":  i 
Improved  Method  of  Handlin;;  I'Npress  to  Be  \' inni;)egs  horrou  ings  am!  ih'  iimre;,  ■ 

Conducted  hv  Canadn  Expro.ss  hei  (li.heninre  dehi.  W  liai  lie'  im iiitp  .lts  o; 

,,  i  llie  \\  I's!  has  ha  i  P)  do.  ever'.'  otm'r  mnn.ri  mi 

TIh' ( 'anadiali  E:;]  ri  as  ( ’onijiaiiv  ims  r;  <• -ni  ly  ^  sle:idy  ih'p.aml  for  money  for  inihlm  mip.ov.- 

adopled  I hn.iiglioul  its  tiitire  svstem  of  Y.IIPU  '  lo  ilte  hank'..  ,  (inr  oi 

llm  W  inmtii'i  ,  liperinlemli'iil  .s  stud  lli'.  i  n'-'iet- 
mil.s  ol  railway  and  sieaiitsln;.  lines  a  eari  .n.ty  ,  .,  .....np 

worked-p.ilt  plan.  hiiVinu  h'r  its  i  hjeel  llte  pi'i- |  ilmy  |  jnl  up  too  teneli  of  l  hi  h.'.nks.'  money. 


IS  I'l  V.'I'O  il  nii.:ms  :i.  do  a  l■e.•ile,s-  v.n.i  h  mer.  ,1,-1  '  d.i m  v.,-  in,'  in  :i..  ■  ■■■  ii  i;.’  ' 

:  he  t.l'wei'l  Pill. mill. It  II)  sad  S  1 I- II  I.I  :l )' )  ..!  ..-O:,  I.I;,,,,-.  |  nil  •  t;  ei  a  ;!l|, 

I'l'ti'A  :  ;n  It  lily  .  Ol-  ee  .,  ..liy  ii.i  i  1  :  a  f,r  I  la  l•h.■|.,s  1;  ■  .tv-  ,  ■  .'i.riptid  ei  . 

II  e  in  ik  e..  !  ■  I'l  S'7.'  '_'.‘i  11:111.  ....  -.Iti.i.i!  1!;.,  I  ■  d...  ,-l.iid  ;  1; 

,|P  an  III"  I  ■■.I'l  |il  s  iiiatly  .'atnii  •■,;.o',\i;,  o,'  •  .'.iiml  .■•  :i  ,  li  id  ei  1 . .  di\. ■1-1111  ..a  i!;.  .t 

■  li.'.l  r  e|i|..,  i;f  eour.-:..  iae-  in  .'11  P  :  ..p  d  hy  I  he  mnsl  wP.ti  tin  "  I  a !.  e  i  ■  i.  i  d .  r,":;i:.a.  ! 

as  lavoradh  iinl.it.  ns.  !ii'ei:ii  lu.m  I  aval  ine.  |  |■r■.•l.  :P|  |.oim  i  iiml  ...  hi  l■;.■.;.li 

.'••e  i.i'  a  I'.iplippia  I  f  1 1  nip.  titii  n,  liitlei-  no  tegi:-  1  .n.  d  I  !*:  mik'  i'  t-.e 'I..  .1  1  ke  •  ■ 

l.■l!;on  hy  ;:i.\  I  inn.i 'I'  hi  ilm  li,:|o.|  of  iiii-  !;;tid,  t-.il'e'...  t  it  .1;  Il  .y.i'- 

an  I  i;....||..-  !.:'!i;-o!  •|l;,,|.  i.aepei-.  aeil  dii'i.il  l■■n■,.!>  m  I  i;.  ''...i!".  .\|Oi  a-avine  In 

:lid  fl  I  111.  i  i."  ;;■  -p.  t  mi,  lit  n.  p.  1  |  inte,  Ihe  ".  1  .-1  I  pi  iv  .  .  .  h-..  i.p  ’  .■•  .  m  1  p  ;ia. 

kwa:.:  witp  lim  i.e-i  i.ti.iPmiiv  r- her  n  norlkrin  <|iii  I.,  ;oid  v.  Ini,  ...  .  ■  of  ■ ! -  ,,1  ahai  s' 1 

‘■re;:  ■  Enf...a  :e,d  liii  !  nilm!  .d.-o-..  hrii  liy  i.\plaiiis  ;,i,.  .n-li;::!!'  m  ,'.  p.e  iii.'M  ,:i  , 

liis  o;  1  tm  .'o'ld  s  growtlp  |  ari  i.-i.larly  ol  iIm  Iasi  si\  ili..,'  wi-i  ,  i  \'  si.',.:  ...P  , 'ak  in^'. 

■  ri  ml  yia:'-,  :,ml  11-  presi'ni  weallP.  < ‘n  il"  ol  p.  i-  ji'ori  -o  i|,.;  aP  ii,.;iii.d-a  .■.elep,.;  ■.  ,■ 

’ll'  ,".ml.  t'.'inada  orina.riiy  ...vi--  id  "n  ..I  .  'p.-i.-  ppe.-  lor  i.p.p--  P.-t  ■■.,  he  ,.ar!ii..l  m  i. 

e'l.v.-  -a.'.  .,v.  r  :pe  -.'.i..'  j.ii'i.l  ill  ( 'apadiaii  !'..milii..  ,li,-,.:im'.  -  '.:ir.im_  i,.'..;  .0  id  i-iiir-. 

Hie  of  win  !i  Pas  |.|•l•‘l  ,  Pi,..|>,-  ei-  trmnental  in  oimninu  i-v.  ,1 -k. 

i.emt-  n,i  iPe  '.a.-l  ieirnoiy  P.ei.M.n  W  im.ipeu  ami  EX  < 'H.Mt  >i  ^  ,  .W  >.  .v  .  <•'■  w>  t.i.xf,. 

ri'Olii  llm  l’..‘eifle  ( 'i.;.--! .  do  i;.;'!','  ils  ‘...ale,'  iP.'  •.'.'lie;. 

ione\ .  I'i...  e row  I  li  in  :  r.-dla'  . inrit.'i  1  Pe  1  m-i  1  i  n  \ '  .',r..  Bow  1  o  1  pe  i,.  i.- in  oi  l  eni  it  .  n 


worKeii-p.iii  plan.  la.Mna  o-r  11  s  1  ojeei  1  im  pi ,- |  |  |„,y  ||,.,|  up  n  i;e|i  oi  Ilii  iit.iiks,  money.  I  ii".  ei  ow  I  h  In  :  ralpe  .Piri-.y  1  pe  |  m-i  leii  y '  .'.r.i  Bow  lo  Ipe  ii.i.  in  o:  ee.o  n 

ventien  of  doilh!i‘  eollretio,.  of  l■p;lrg(.s  al  di's- j  Thai  m  reyrel  I  ahle ;  hnl  wl‘:il  are  limy  P.  I'o'.'  ha'  hei-n  11  nieh  e.oi .  r.n  .e  i  1 1  ai ;  :  la  ■  eM  ■  n- n  ai  -if  nial.e  a  I'.n,  cir-  .-..iil  t  Pi . '-1  .'i  mil.' 

xlination  when  .diipmmii'  h;:'.'i‘  'diead'.'  heen  .\  good  i':i'S’ e.-n.  he  naide  oin  I  or  I  lie  .  \pi  ml  n :  : I  ia  roail'--  n'tk;:,“i.  wilh  too  -lili  il.;:l  llm  .'i't‘1  PI  P'l  1  .!.i,'.  iitn<.'ni.;  !  ..iiM  i.PPI  t 

prei'aid;  lh<‘  privenlion  of  overelnirges  ami  i  ol  im.m  y  1 ‘i  innni"ipal  nn;  .rovi  iin  M -.  I).;'!'  i :  ili,-  .p  |.  ;!  .  ...oiv  1  01;  ei  ii.'iil  .  I.'il’.',  tii.'il'r  y  ipI  ol  o.'.ii  P.  .-.ml  Is  ■.,.|•o  ■  .i-  ,  t  -'i  1 

iindereiiai'ges  and  I  Pe  ( liminat  ion  of  1  Pe  oeeiir-  '  e, ii.-...i|m.ma  Pave  leilow .  .1  ni: .'war. II ine;,  .  m  :  le  1  p  'ii  i:  \.  ;■  it.  Iltir.',  -w  in!,.  1  Pe  jP  .ip..  p:.  P.ei  n  pp.v .  d  . -I  a  .“t,  .p,  a:  ■  .n'e  a’a i  t.-m-p  a 

leiiee  of  |,:iek:iges  goji;,.;  ;i:iray  o"  Inin;:  renml  I  s:!eei ,  W  ite.ipe-.'  v  :)>  ,  .■:"i  p  r  -in  '  ii'.,i.-  ."I  in  |  <,i :  i.  n  M.,'”  m  ilnii  Inne.  I  .y  .  p'^inp.  "  len.', ami'  ..  '  y  li..." 

over  witp, ml  rniirk.  i'l  snil  iny  itt  delay  i.i  de!i\,  ry  ri".:ni:i:  ions  nniil  lypPoid  |,.\>.:  e.imp.-ii-..  P,  1  '!•.  ,  '  I'p.-.e  it-.  il.Pd  ;  ■  iioriimm''  li  t'ana-  P'"  m  eni  r.'i;...  n.  i.-  ..i;:o'i  I.,.;  1 

and  ineonvenii  ne(‘  and  io; I0  1  Pe  pithp.*.  ,  '  o  .-  nem  1  n  o-  'ey  on  ek  ;.mi:y  11:1  I’or  l.-n.i  .*  od  . ;  I  'a-  if;--  v,  ill  i  .e  ■  inp,  .e  <  ■  i  nt.on.  if  i  -  ‘PIPeiili  y  a  1 .  *-  o,  .,1  i  1  .■  .-iiai  I  t  '  1 1,1  :l  .1 )  .  .t  ’  1  -m: 


.-^i.'.p  are  not  w;.n:.i.p  ll.at  wl,!:i  lla  .-neil-  for  ihe  pi .iiitoi ion  of  a'yrii‘nli nral  iirosperii y. 
i"of  l.imP  :■  i-  :ml  lo  1  im  t,.  -i' "  of  m.'ntif.ml  nroy  I’n'l-liiy  t-ot  .im-kflP  of  iPe  t,,lal  mithiv  for 

. '  .  ,  .  .  I  •  ■  I  l.e  eiiami,  i.eeim'e.i  ..a.ia  lilt  ni'i  hv  ail  ageneii's 

'.'V  I"'"*"'.''  '’iipi.al  ml  ol  -‘il..  ilmm,  Pe  is  . . .  .,,,.,.i,.;,p ,t'.'e  i-;  inelmleirin  tPe  (-.sli- 

‘  I  o  I :  y  I  o  ill.  i'  hy  nh;y  ;iip  on  1  ;ie  or  al!  <■,  |  Pi  re  ni;,|  ,..1  1 ...  inir;  ;..ain  f,;r  1  p,.  k’edi  ral  !  )e|);;rt  nient 
'.vei!--.'. orn  :  finys  lit<  ''."iff,  ila'  e  midilion  of  of  \'..rii  nlt :;,e  of  imaily  S'_';;,iilt,).l)|)i)  for  l‘)13 
I..;.,,,.  ,  ;„l  ;,..,i,..|p,ir;'l  .P-,  .  e.ioi.l,  :a\.-  llm  1  ;'.'"iy  ono  of  I  Pe  f,,,;  v-i  i  yPi  at  es  eoni  rihillcs 

,  ,  ,  ,■  I  '  ,  eii.,iip:li  :o  i!.ii!  i!.'  tPi;  a'aoinil,  i.iki'iy  overy- 

•  -l':'"-  Unao  in,,,  kfo,,,  oUmr  .m,m.es,  in- 

!'!  'i-t'  '*  *  I'"''’'  ■“  i  liVciK  t '.lunitM'iMl  ions 

■  ■>  r' ‘ '••'irr  (Il ill'-  lilxtr  .  b-.u!  ii';^  i;  i.-.t  ii  ill  tiiui  socijil  lU'tivi-- 

nd’;.'  V''"in  i'.a 'iil. n  wilh  i'.e  f:,.  ;  dial  d'- ;e  P.ts  l  .en  .•■  'i'"-  1  he  faraters  of  1  Pe  emmi ry  liave  fared  well 

-  I  .  '  '  '.  I  "  •'*  'll  '  h'ln.l  '  ol  dll'  pniilie, 

!  j'P>!':i'''''''i' '■  IP  I  i  I' '  '''  '■"  ,d;|.'.  I'.  Id:  l.(i!ll).(l,ll,  :i  y:‘;ir  would  no  more 

'  j'  .ill  I  l.'iiior  (  ;  ::di:  i.-'i-  lie:  m,'.':  d,..'  p;  s|  o  v.  y  e.'ii'.s.  (p.;,,  i,,,,'!'  al;:i  iP,.  p.ihpe  appropeiades,  hoth 

^  p  js  \\"||  w..:iii  wPiie  I'l  ':!!.<■  ■  ;>  ..n  il  ■  1  1  r  1  f' ■P  r.'d  am!  'I.ne  a'al  ail  oni.-'ide  eoni rihiilions 

j  (..liirly  id-'.ii'i  from  i'-  mlilirial  l,l,■.rilel  e'.nihnie.l.  lo  iPe  hei  in  na  nl  of  farming  eondi- 

h,  , !  p  ■  1  ip  ,<i  il  'ii  V  !,  I  p.-r  I !."  i  ;.i  1;  e."  Pa  ■  a  t'y  y.o. ‘e  I  .on<  in  a  ■  impp.  e.di'mlar  y  .';ir. 

|,'n^,,ii  lo  hi  d;."o.;l.  i.' I'd  \.'ilh  ;i..yi,o;!y  hnl  \  erily,  if  1  la  i"  e- any  "fp'oia  p  "  in  I  pe  fanners’ 

;  ■_  Pin.  -eP'.  soul,  11  k-  more  mrainst  Pin  s.'lf  I  Pan  ..igiiin.st 

'  '''■  .j  I  ,,  I'.ii.,  .|,.||  p,  ..;;pp  pi  1;. 'j..,'!'  i|i;.;i‘e  oliie",  lie  Pas  -eaii  land  limes  and  .served 

ipan  ;.ti\'olia  i  ennoni..  itn"r(.-t  in  tin  nali.'i'.  !;is  eontilry.  as  wi  tl  as  ii.osi  otper  ela.s.ses,  but 
dm  .Wfi'iiem;  f;.ri"' r  ipe  ::::,tie  if  IlU'i'  |;r;.|)alil'.  i.o  hi  ler.  lor  over  1(1,1  yoar.s  he  has 

;.  p...  j,,.,  o  ■!'  iPe  ePi.  f  h' I'l'iieiarii  ■  ol  ad-  he;:)  .si.iniiiis:  tpe  ■;,.||  in  Ipe  ,'s,mlp  and  in  the 

ih  '.ani'ei!  prae;  .  rth".'  if  f':ie'  prodii'.|  .  tor  dm.  W  1  -t  hv  ..vhal  ii  :ii  ilte  men  eall  the  “robber” 

V  III  !oii”i‘r  period  sitiie  h'h'.t  a'B'tiai.l  k'.’' ,  ,  eoie-  sy  .;e..a  of  1  ipi  i', ion.  'I'hat  na'lliod  was.  how- 


Tlte  fonndalion  of  I  h:;  e.i'W  plan  tor  1  he  eorr,  et  |  pavimi  them  \  l.'W  ye.'i:  •  has  di  ii.oum  t".'.  d  I"  lor..|'"ll.  If.  '.'.i 
receiving,  hilling  and  htindiing  of  shipmi  111'  isliie;  dm  i.eonomy  of  sseli  expendil  n:'.'.  a  '.  Imi.e  01  t,i 

fael  Ihal  waybills  and  j;:iekag;'  lahels  of  dis- '  .''^i'.  yeai'--  ago  she  P.'“i  ,0  proveh'  |er  approv-  ;s ! '1,111111.011:1  ;.e,d 

lilielix'e  colors  are  iisid.  kor  1  Naniple.  all  i'nalely  7i',0lill  eitizni.s;  row  ■  ite  has  lo  |  r,  \  i‘le  .!i.  emnni  oper; 
packages,  ihe  charges  on  \)hl  h  .ire  lo  Oe  pre- j  .■a'eonimodat  mn  Or  iliO.Uilll  ')\.ll.  iel  n-  ■  e  nan'  w  ill  Im  1 '.i  -  a 


.'.'.I'jir.  il  i-  ahiosl  ll|■|,■lMl  ih:  1  .-tell 
t.i  sim  s..  !‘,i,.  o  i'  hv  helwi'i  n  laki: 

d  .S|.',.(  l.ll.M  II,  will  Im  done  III  '.n" 
.er.-ii't;”  aii<l  ili.'il  .'i;"i|  -  h.id 


paid,  will  hear  a  lah.'l  prinled  on  gol.len  red  '  wha  ’  '.i  sP,.  p.-i  im-mred  iir 


'I'liis  serves  as  a  wtirmiig 


in|,li  1!  u  ii  it  I  p. 


III!',  a e..'o,Mil "il  \ m !  I  III-  I  1 1. ill  I 
I'l  I  P.'.l  I  pe  l.'  l r  1  t  ‘.;;r;im  I  •'-'^*1  ' 


pinyees  Ilia,  ipargi 


<‘ily  eompi  roller  s:iy,  Ipemi  iP  hi  Pa-  I.i in  |ia,ta':!iy  ilmai'lf.l  l.y  tPe  ;igl 


I  I,.;, I  .-ten.  I  o,  ■  1  lla  o  a".  ■!  mto.  .oii.'.l  imder-  ol  p.ipnial  am  ami  li;e  |  n  i.i 

iwi'in  taking  oa  Ip.-  s'.-.im.  TP"  W  e  ■  ;  i-!  i';,;-i  iPmi  iita  da  . . lean  f:'r:ii 

i,|.  Ill  1 1  o-,..  V  eii  ■  k-,  w  |,  il  M  t'\  Pit'p  a  hr.  ip.  h  idis.  o!  advam'"  ie  mi'  aim  I  v,  i.aid 
■  |.||||  -  Pad  ,0  he  ovsieona  in  .  i;e  i  - .-e  !iy  a  Pi.;:..  .X'l;’  P:i\'e  dm  peojle  i  l 

I'lai-  I  il.'ill  fen  loft  iiml  it.  tpe  'll  .■  hy  :■  .- \  pk.on  w  iioP',  heiii  ;;l  all  iiiu't"rd  i'l  ' 
.;;r;i|.|  l.'.’HH  0  I'l  !im:;  .ml  ■■1;:.  as  i.'i.ii.'  l  .p;;,i,ein 

-.1  7  I.  I'l  I'l  im  la  .'ilk  II  !•  I  -iilI.  is  of 


I  Il.'ill  foi  I  lo  m  mid  11.  1  i; 

I  .■.’(III  I,  ol  !,m:;  '.ml  1;  ; 

.1  7  I’l  I'l  I'l  im  la  ..  ii  e 


mil.''  'lorn;  i.ae-l  wilh  le.-s  ip.ii  '.’o',  lor  .'id  eki.  .;  .  of  eon,-  r\er.  a.ore  i'.;.-  ,e-nl,  1  f  I'l  ;ir  k.lior  and  capital, 
I'lOlt  .''..j'ir.  eio.'ilii  .  I'ar;..  Oinper'y  in  die  pa-l  i;n.,ik  ei  "ihs  ,,1 1  ,ni  I,  aP,  ap  |■l||ll,  i  !|;m  ,,f  ;iiiy,  ping  (‘Ise, 

.,i  I'll,  I'i'-rea-e.l  oMI.','..  e'-  Ol.e  Ip. ..I'  I'l.'lhi.ii,  wllile  '.'ml  e,  llf  ;■•  |.ie;,|  !;  1).,  f;|ll!l  of  Pi.s,  e.'.Cellt 

[-! .  ..  ifi  I'l  I  I  ihe  a  v'era  '.m  \ .'  Pm  '1  a  1 1  ae  ■  ,  ‘1  1  .  i;e.  ■  •  1  le-  w  m  1  •*  a  «  .  ei  -i  -  ly  -  1 1  1 1' .  ,e. 

lit' irc:  -I.I  li".,m  .■'^h'l  >7  t'-  -I-  -‘k  'i'  IO'-.!',.  I"  dm  :-^oii;P  Ipe  firmer  Ins  genertilly  cx- 

i;,.';  0  .  .'hi  N,i  alii‘-  in.lii'irv  !,:■  .■'■■■o|.d  i.e.'i  l,'r;‘,i  l\  of  pi  ji...;  ...  Pde  ip,.  expl.)ii.,d  lands, 

■1 -iir'.'rem'.  i!e  i,m  arm  d  i:a'r'eim 'tl  i  ii.',  I  roi.i  t  iie  g.  ow  1 P  mi'ii  :i . id  y  on:  hroke  down  completely, 

i,;.i  inVik':'-  of  p.ipiilalio:.  ami  Ipe  in  i.ri--  of  1  oi;,' i  mp:  am  ni.d.ii,;',  hi  lor  na  1  |,nls  1  k,'  neeessily  of  finail- 

..,.,1  iPa'iiPa-  dii  . . .  iea  n  f:'r:ii  in  i  in la  I  or  y  1  ars  eid  s:;!e.',i  jen.  I  kilil  irian.-  can  do  little  to 

r.a,,  h  itks,  o!  advam  "■  ie  mi'a.iml  weaP  a.  pion.ole  :!,is  m.ni  nie:il .  'riie  farmers'  Pest 

i;,  ;;.,  x,,;.  l!;i\'|.  llm  peoj  le  of  till'  II. unity  ,  ;ei  a  ifioml  in  iPr-  imw  ,  r::  is  Pirns, ‘If,  and  hi.-;  next 

V  ."  .-\ pk.on  w  iiol.',  hei'ii  al  ;i|l  iiiuif'id  i'l  dmi|- appr'.p.r.an'oiis  hesi  I  rina  li  Iti  ■  m  icjihor. 


not  to  he  again 


i(‘e,ed.  W  here  eharges  are  0,  Im  colk  l■|.•"l  al  lOOti,  w.,-  leilow 

desi  inal  ion  a  w  liile  paper  label  is  iised :  for  ( '.  <  k  '  \pm  .t'l.  It'll  ■'.'kJ.t),i‘.'j‘,:; 

D.  sliipmenls,  green  paper,  and  for  shipna  iils  in  '  \ori!  ho.  lOli)..  I's  tr.’',,i),  i 

bond,  pink  paper  labels.  W';iyhi!!s  prinod  on,  April  dO,  Iti’f.e..  Bi.tCo.OI! 

papi'r  of  corresponding  colors  will  also  siiei- ’  'loril  dl).  IttOb..,.  I;.0“n.,...I 

larly  disi ingilish  die  one  elas-  of  hn.-im  ss  from  fpi'd  ‘dlk  I'.idT..  .'s.dlld.'.’OO 

the  Ollier.  w:ivl)il!  is  mad.e  in  t ripiieal e  fer  .\prii  do.  iOlMi  ...  l..!‘ti  i.ti Id 

every  eonsignmeni ,  oni'  eopy  wliicli  eonlaiiis  \|  ip,,  pi'|.,-,.m  iji,,e  tpe  ijihnitiire  dehi  i.- 

full  partieuk-irs  of  eonsignee,  address,  wr  igln  .so,''.ni):(,()i)n  aai ,  .\||  tP,.  foregoing  lignres  ;;r. 

and  chargos  being  i-.-tsIed  on  tPe  p;iek;;ge:  one  ,,,.  ip.p  j<  ;|(|,.r  dm  diilialion  of  sinkinti 
eopy  being  handed  Io  I  lie  train  messingir  m  fi,m|s  on  Imnd. 
wlimse  eilslody  lla-  ptiekage  is  forw.irded,  and  Pljoni'f 'Tlx  K 

one  copy  relainid  lor  i  fPei.  use.  kor  innleal  1  BODl  f  .»E  i>a  1  I.NIi.Tl  UL.  . 

eonvenienee  spe<-i::l  arningemenis  are  mmli  There  is  no  niisial.im;  dm  f:ml  tlei'  tin 


PBODl  f  T!\  E  EM’EMilTl  KES. 


eonvenienee  spe<-i::l  arningemenis  are  mmP  There  is  no  niisial.im;  dm  f:mi  :p-,'  tin 
with  large  or  regular  shippers  10  sni'ply  ipem-  deheiiliire  di'hi  of  die  eiiy  Pas  men  ,';.-;i  d  at  a 
with  labeks  ,0  be  altaehed  ,0  shipnidiis  in  ad-  ;  sj,.,.;,p.r  ralio  tlmn  its  iiojiulai  i  m.  Tiie  lan.e 


of  the  eall  of  tlie  driver. 


proveni  packages  wbieb  are  .-i  pari  of  a  e  111- 
signinent  fre.m  going  aslrtiy,  and  will  go  a  long 
way  towards  removing  llii  diliieiilly  wpieli  llii- 
public  Pave  Pen  o. foie  (xpeiiemed 

The  Canadian  Expre:  .s  Company  i'.  lies  ip,  n 
Ipe  eo-openilion  of  ils  |:atnins  in  nu  king  this 
sv.sii  in  etT(  eliial  for  lla-ir  ow  n  ia  m  til . 


if  this  is  the  e-x!,emii;nr..  h\  lli"  eil'.  of  marlv 


er  of 
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end  of  .Vpril, 
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I  ici'ii'enl  of 
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I'S.illl) 

it.eni  of  11:. in  .-III. I  I'.e.  11.1,1, '.I-  n.i  n  lo  wiige.-iml 
woi'k  k'.  Ip.l  m.  opera'iv  for  al  lia-l  iwi- 
full  ,.  e-.i.'-.  01, yP:  lo  I  i;a!ik'  lim  n..'inat.:('.m  ti' 
lo  I'lal.i'  a.  -I.lml.'tii  tally  ;■  In  ner  ;  p.ow  ing  giii- 
I'r.illy  this  ii.rnm  ye;ir  o\er  Itd'J  was  ii.a  k 
il'  Ipal  y  .':ii  o\'e,  pi  1  eeiling  y  ear;-. 

SOO  LINE  STOCK. 

.'Avorago  Net  .'.vailablo  on  Common  .Slm.k 
Shows  Bi(,:  d  F'di'ctualions.  W  ha! 

A  Broker  Thinks  Of  It. 

.Mit  ’naig  Hn.,-.  A  ( 'o.  Imvc  irsm  d  ip.  fo' 
lowin':  anely  -  '  01  die  .'i  o  hiu'e  s  I'O'-llii.ii  .-. 

sPo-,\  n  by  llm  tumual  reta'rl . 

The  aiiniad  report  of  die  800  line  for  d 
li.si  lit  year  endin;;  .Inm-  .■;hlii  Ij^t  mmie  a  iiigli! 
sal  isfaelory  -bowing  a-  eotfip.-ired  with  d 
prexion.-  year,  lim  gi'i  -.-  reec^pts  ;  nia  nin.g  I'. 


'.III. I  i.,m'r"li..  li  ■,... 
I'ompaTiy  lo  Pave  .'i  " 
aeri'  I'l  '.'  of  ,v;.ii  '■  i'.'o 
leid  f.-r  s.ie,  -i;  ‘ 

Till.  w:iler  !!•  lie  Bo. 
from  dm  imimi!;i,i' 
-,ery  eohl.  lar  imi  ii.l.i 
snake  ' '..dli'y  offi  ri  ■  i  lla 
.  Il  lioiiuP  mil  .  VI  :i  a  : 
I'll  l;t;ike  I  Im  re  ei  viiit . 


,  d.  ■  a,i.hii:.|i  .'I"  :P.'  .'t.'l  .11  ml.jiltoi,  lo  die  .yi'lmn  will  ' a.nv  |ia  ■  (ifvOWTH  OE  ED80N  TOWN. 

'-titi'.*."*  Io  cjn'\'  Mil  ■■‘■tt'.'i  i'  I'tM'l  Ii  Meet  iMi!*.  - 

.‘fv  'i.-.  I'l  (o  ilc  1)^*  ibiMf*  tli'-i'-  Icvc  :■(»  Two  Years  Is  Now 

.1  of  ,|.'  ;  ihMoiik.  hemi  .limy  .md  mliPnomil  ,•,."lervoi,■,:  to  eon-  iJivjsmna!  Point  on  C.T.P. 

;  e,l  !'e|l\'  rn  "r.-  ei.mi'  .-'rnei,  .-.ml  llm  .go',  nil . .  n.  sm  ti  im, 

,ml  I-  giacior  io.l  ami  w  Imn".  .T  dm  eaii'l  ero.-:;i'  a  rom!  .■dkiw:ine:'  he  -  ip.i:.  :  wo  y  ear  -  ago  I  pe  enipiaeemeilt  of 

'o  '  .1 1  er  grow  ing  oi:,',i' s.  dm  eomtiany  ereii"d  a  gmid  hri.lge  vilp  ap-  |•;d-■)n  Town  'v.i  eovered  wilp  fores,  growth.s, 
I'l  '  .'il.'.ei.  loi- ;.  "I  iivoa'.  pro;iel,.. ■:'.d  iPey  will  he  r,.omi.o  to  i'.e.'p  pi|,k|ji|.g  simlierel  a  .score  of  iii- 

li  :.!!!  I!(H‘.  ■  di:'oi.:;p  ,1.  Ipe.-i'  III  I.'jiair.  Mre-ely  .-otiie  ■_l,ll  hiiipiis  ,  ,  .  i,  i  ,  i  ■  xii  ,  n'o 

,  ,  ,  I  I,  .e:  :  ;  i.,.:,  ii,  ..  .|,,,  Pah  t  in'-.  Il  i-  kie  il'  m  A  ‘)erl;i  I.)!,  nule.s 

gtl'ati  le  I  "I'O  'lave  been  en  I ,  Im-  I'Oi.et'x  a  s.oiy  o,  .lie  ,  i  i  .  i  -.i  ,i  ,  .  r 


'  '  in.'  •  '  '  I  '  '  .  ’  . i'l... I  „lll  "e.'-l  of  i.dmoiil  in,  and  wilp  lleil  diwn  forms 

’'"Tu'-F  I"'’’'''  'vo',,/:,  . •  r' T'  :  Xi  "  ■  '-'-"”"^'1  I’”""-  'i'”  l'.'linon,on-Edson 

Ill  PigP  atid  P;,.s  .,i;lkll  ,.l  eeiim  vard-  ol  nma n  very  mm  n  , o  .s •  i !,.  ■  n  .  , H 1 1 .1 . 

"V'."  '  CKOW  1()M'\T.')k;':  in  the  OI’EN.  town  la-1  .Mareii  sei  ahoiil  a  eensils  of  ils  own 

l.d.(Me,,  ;,'.,g:,nd  lOiei,  ni;:;,  ;.n.,  ims  ^  Tim  is  ml  Pa  "  orov- ■  I  a  Pn.i  k,:' d' '  1.  •  nie  I  o!  and  eounlod  I.2A:!  mPal, Pants.  In  .laiumry, 

V'n'l,' O-L  "1. ,''„l  fro',"  "pap'  ,0'  '  onix  for  dm  O'dmarv  I",  '.li  ".'O!.  imi  lor  ..ifalfa  Ihll,  llm  popul:!!  ion  from  20  original  pioneers 

loiiim  .riTp.  '.Il’'  Tl  .eel  d .  xx.'.!..;',n,  Ion ;  luio  tll'own  lo  IIIO,  and  I  ■.vel'.'e  montlis  lulertlie 


s  '.X  ue  aim  .)  lie  I . .  riiien-d  n...ali:v  in  dm  opsii  II  1  ;  easilv  P'ipnialion  Paving  grown  .o  .M,0,  the  x'illage 

ChMt.'O  CTBiC  ;t:ET  per  '-PNr'Tk;.  xxorked  and  nmir  i:i  !'.oi.;l  lasritei'n  Tl . oni-  'v;'-  im-orponiied  mto  a  loxvn. 

'Im  eaoaeil-.'  of  dm  iu)'.  ti  dii-  I'l'-":-  jailiy  origimdiv  s.-iired  a  i.Pari-r  lo  hiitkl  a  I'.dson  is  progr,  .-six'e  lown,  mid  ;is  yet  is 

■  k- l)2!lUI,' i-iilm.  fe:  ■  imr  minui.' .  a  i  d.i  out-  railxVi.y  1  Pro'.igp  1  In  !'•  IsmI  '  .  nm'.  1  ing  \x  il P  Cal-  li'”  nueleiis  ol  xxPal  is  deslined  to  be  a 


l.oetil  iutp.rox'  . 
W  ;ili.r  xvoi'l 
Iliuli  p'l'i  .',-m'' 
k.leet  t  ie  [  Pint 


li,.'2.',l.;':-7 
hdOl.s  !.') 
‘.)2'.).'.'02 
B.io.ooo 


FAUI.TI.KSS  lU  HBKR  ST(){  K  INN  BEAM:. 

Sloekholdeis  of  dm  k'tiultles  Bilibe,-  t'om-;  ,  1  r,  .  i-  , ,  .  . 

panv.  Ashland,  (),.  will  reeeiv.  a  lid',  ,'ivid,  ml  :  '"'"I 7' ’'’'V"  ''"l  V  '  '  ^  >  f  '  ' 

in  itoek  from  reeenliv  and.- r, zed  ,m:'...tse  of  ,  'va.;  .^2,1.' C2S! .  Il  m  no,  pr,  b;.hl,  nmler  .  nv  "'A.':*;;.;”' a  i.i.mi  , 
capital  .slock  frem  .'id'j.'i. COO  lo  SI.,., ■l).i!,:„.  Of; -'I  ."m  lii:d.s.  ina  expeudi,  lire  wdl  I  my,  w/'  -n  takmginloeins... 

new  .sKiek  .SOI,  shares  will  he  .se,  nsidi  f.m  side  i '''‘''"'i  '"■'V  ‘’I ''"""'""T-  ''•■iIi;"'.  0  .•M'”.  be  .smixxntg  ns'.r 

halamr  willheheld  in  dielrimmv,  V'’"’''  .  ^"1“'  '''""I-:'''”'  'i'”  ‘V ■ '■’’■I'  .  ' 

_ _  _  •  '  tEict-  ;ii<‘  ciuUii.MLi’:  into  c(ih}'(s  iumj  b.,.),  x-.i'ich  !■«  M);.n  Ifn*  '-howiDE,  -d 

vV'A«Tlu-\  'Villi  1  demanding  dm  .-poeial  high  pr,  ssnre  xvalei'  previoi;-  year,  .xi'h  the  exeep.lion  of  101"  Ii 

SWAfVlIK.'V  >111,1,.  I  t.erviee.  To  nieel  lips  X'ery  ineessiiin  prissiiri..  whet;  il.O.I',  w  :;s  eaitt'.il  .  .n  I  lia,  issue. 

Will,  on  llm  miii  a!  l'  '■.  ■  liixa  mine  is  !  hi.rro-.viiig  will  haxe  lo  eofilinne.  or  olhorxxi-r  Tim  follow  in;;  .:  o)  n.par.-il  ive  ;la''imni  1 

being  rapidly  pushed  for.v.n,!:  li  .-  fntir,  xvoi k  |  dm  [iropert  v  oxxiie.-s  reiiniring  improx'i  nmul.-  the  perm  niag."  earned  on  llm  eonimon  si.n  : 
is  noxv  eoni)ii(  li'd.  .  1  ''.ill  haxe  to  p'rovide  die  easp.  Tlim  j-  a  very  f'U  Hie  pm  :  l.x's  year.-  . 

-  j  improh:ihh'  aHernative..  P  (17  Os,  7  ,  O  I  pet  ,  1  1,1 . 

FOSTER  MINE.  !  NEW  SOURCE  Ftti;  W  ATER.  I'lO.s  (.'.1  10  rA  p,  r  e,  t;: . 

'  '  *  I  IV,-.  ji.  •  1  •  IbC'.l  ’O.  ...  M  (M>  |)cr  (•!  !H . . 

.  ,  ,  ,  ,  ....  I  \V  iniG  uj'‘  t!(bt  ik:..  Ikiii  ibcit  .-.mho;  -  o,* 

.siirfuee  wc'i'k  only  at  , he  pr,  -dll  tiiee  i.s  hemp  00  S'2.'..BOO,llO'!.  ;  i'irgo  pror,,.."i':n  i: 

done  at  t  he  h  ost  c-  mine  .x  mw  .sbafl  wm.;,.',,„,  cy  iias  b.rn  e.-di  in  “  I .,  ('.)  |).  r  ern , . 

probably  be  .sunk  11  stead  ol  pmnping  out  ibe  ,,.11, ling  die  xvaier  dislribnliin  sy-lent  and  .'-inee  '  Pe  in  g’;mii:ij:  ef  ipe  smi  luer  .'u  o  ion. 

old  one.  j  .sexy*  rage  syslim.  lla  eosi  of  ixlinding  w!ii..:>  mon  it;..-  reel  ix'ed  :i  .i;rea,  dial  i.f  .•(Itinlion  ii 

jeeims  nmP  r  die  head  of  ioe;il  imp.|,.xei’;(  e.l  ■ .  ant  ioipal  i,  1.  <  I  1  '  toper  ei  i.p  jj,  (  p,.  X,,|  q  Pv.  e-'o" 
TW'IN  l.-AKE  AllN’E.  '!*'■'•'  I"'”  -s.'-len  ;■  are  likely  --oon  l/i  h;-  stales,  ...ml  I'li.'e  d<f>ee, at ioi)'-  will  liki  iy  B 


■|'oi:d .  :«2A.o;;A.A  I  ! 

P"  fiiregoitig  [iguii  s  are  gri  ;  s.  an.d  I  pe  -inkiiig 
I  in  Pam!  agamot  il'.ein  .-ii  April  .!(),  P.di, 


.•'gainst  Sd.trjO.I  (17  dm  pB  vions  y  e;ir. 

■|  lit  X  cry  large  i;i('ri  :i^.,  Poxvex  er.  in  m  ' 
x',;.,.  I'.'ir  ..  mi  '-.ssed  I".  1^'  gioxxtp  in  siif|.!i 

o.iriiiitg-,  xvp'.'.p  X' ■  n  e•.,■d  lo  no  !' .  s  il'." 
s  1,22  1,200.  ...  ■  :U'a  iti.-i  ■  \  \  A I  Pe  y  ear  hei 01 

Il  mn.'l  he  mied.  Pox'.#ver,  llml  llie  ini'.'i. 
xv.'i-  ail  .-ihnoi'.i  'li  o.ie,yinasimiep  a,-  die  !Ti,.i 
xi.ir  1010  II  xx.'i-  ;:  \iv§  unfax  oi'ah!i' ime  loiik 
uiiptiny  ,  ilm  poro.  iit  ■j#e  1  ;irn(  d  ,,n  dm  eomri'i.n 
slock  heii.g  .only  so  dial  on  dm  yim 

oper.'idi  TVS  , .it'll  pay  1*1  nl  if  dm  ei  n  imn  -O  .  : 


'"W  los.ooo  fool  lie;'  n  ;nnlo.  i’ro;,.  i!.,'  poit;.  garv,  imi  later  I  pe  C.  I',  .efet-d  io  hiiili!  it,  tmiving  ei.y  :  e  .'ervi  liing  done  is  willi  the  view 
x.Pere  die  canal  leaxo-  lim-  i-  -"ivoir  P-.w  ;  nii  dm  grade  is  ne.-.rlv  re:  iv  lo-  dm  st..el.  Il  '>*  "  l.o'g:''  gO'o.xd,  m  llm  mar  lilture.  Ihe 

I'o-e  lo  die  bank-;  of  dm  |ii:|.  lo....  lU  ,  .  rill  In  .1  rii  n  I  o  Calgai- ,  m,xv"V,  r,  I  ml  I  o  !  ,el  It-  -'1 1'oet  s  are  w  g  P',  well-graded  xvilli  good  .sidewalks 

"Pull  xvero  verx  po'caii  on .  I..  hrePie,  wIimP  is  ei|n;i!P-,  goo.'  from  'Im  si;,ml-  'i'"'  'I"'  si"i''-'  ati'l  hiisiness  enl  erprises  are 

.'.mlrnodon  wa-i  (Pe  mis,  .nllii'nll  ef  r  li"  ooin;  of  markeis,  'It.  e.mipair.  !e,v.'  .igiit  bims.',.  ,n  iip-io-lai..  and  Pi  .i-elass  struedires. 

I  '■  ei-l  es  d'o  1 '""'l  1.  "I  M  im  'I.m  ,■■,,.00..'  1  •  .x, il  o-  , i  li  i,'  la-  ' .  and  .'loio  of  ila-.e  .-ire  I  a  vrs  P  vi  "d  on  llm  ,- i!igle  1  a.vi,  ion  basis,  and 
■d:-,  ’an.l  ",  ord'.  r’  lo  d.-  i!'  ■  .!.i'.'  wm  i.e.  m  .be  e;ii;n';d  ;.;i;'  i."l'  aO'l  "'h  i"'  suoptiid  i  be  'smei. I  on  l.■..ml  valiins  only  amounts  ,0 
,,d  -  oi  Pe.'ixy  r,  ,  k  .'."rk,  av  rag.imt  an  ■.■  w:di  detl  f..rm  ol  fm  I  a  ml  powe, ,  .'iM  ■ -I'  1  Pem  oo„s  I  .ijl'.:;.  xx  |.|!e  I P"  loi  al  value  o!  its  buildings 
.t.piiiro  <f  s- PI, .1)  lli'  1,'ik'.  m  .".'.ii:"  ..  will  he  n(':u'  io  good  xx'lii  am!  niy  ol  il  :',mi  ''  •"  l''.'>.lltl!l. 

.  this  a  liaif  mil"  of  eora  r-  i  in.'.l  h..,l  n.  i-"  -"Veral  of  dmm.  whmh  ar.-  near  lim  sitiailci  r.  -  the  |,resenl  lime  dm  loxvn  eimneil  is  pre- 

■ti'lnieled  wiiii  lonr  1  ■ -■nloi  e."  I  loiai-"  ervoi-s,  will  he  s,;|,;.p.  ,1  widi  w.iler  work.-  B:■li''g  d.'lanlnre  hy-laxx:-  for  die  lolloxviiig 


SWASTIKA  MMd, 

Will,  on  dm  miii  a!  d 


■tislineleil  wiin  lonr  1  ■ -■nloi  .'..i  I  ,  om  r  -  ■  ervoi-s,  will  he  -..p;.l:..'l  widi  w.iler  work.-  'I.' !>en!  tire  hy-laxx for  die  lolloxviiig 

•  islnvavs,  k’rom  Ihe  lit,!,  Bow  ;  Im  tail  01  d  i-  .sewers  at  the -lat'l.  iiul.lie  x,„rks:  .  leetne  hghlmg,  .'S'1.),()(;0:  sexv- 

.milrv'xxas  so  ahrnn:  a-  '■>  mi'i  s|.ai,  t!,,  Tim  irnmiiion  1-  a  iiii"  ;iroi...|,  hnldlv  eon-  Nl'khhl):  t o'.vn  hall.  .'klO.ltOII:  graded  streets, 

.iK'in.'i  of  uim  drop  m  .  r  lo  ,'aO'  eeived  and  well  ,':;rrii,l  o":,  am!  ih,  develop-  ■-si2..).'lli;  e,  nienl  sninwalks,  .SdO.DUO:  and  xvater 

■opir  ‘:r:!i;ii  I'l .  'ine  wai  .■  ha-!  :o  he  1i,.m;.i|  lei  nl  of  tlii'  si."d‘.'ti  of  .'dh,"‘a  ’.'.ill  ha  x,;ileheii  •'hlDhl!.  . 

i;i.ina!|.,  i;2f,.|.  Tim,-'  d-op  -  n„d„.  p.;  -  d  .k  :■  it  I,  x-rv  grea'  ini  arm ' .  ,  < ''''  pretlomman'  laelor  lo  Edson  s  gn.xvlh 

|,,,  iM  v'.  I  )j*incui  •  I’  roc-'Mi  Id!  .<GB’ct|ci«  by  Jlic  I  riiiik 

III.',  hor.-eV’oxver  •  .  n  ,m  •  1  k. ! • ' V  'i a  hi  ’ "i'l  in  -r  1’  FIT.'' Ex'!  < hN  J!f)'-'E!.  ''N'!"'  ''I'i''!’  'iivisional  and  Jimetional 

’niiping:  \'..il'r  on  to  I;  i'l  dm'  I'.'ni  pom'  on  :  ueig  iii'iin  Ime  0,1  da'  eastern  .siope  ot 

lehi  ir'hx'  ihe' •  '-nut.  ipii-hx'  .■■■'dia'j  i  I"  ■  oni  r;;,-i  .j:  wua  '.'.i'l  ei-i  ei  Ine  m  w  .1,  k.'oekie-.  I'or  v:i;'i  I  ■:  and  shoiks  the  railxvay 

■■  'KIU  "ores  lo  rim  p  i  i..;t.!,  lai’ni  IP  xi.iid  dm  Cram!  Trim.';  Ikieili'-  ho"  !  in  '  ..Imomoii  h;,',i  h.'i.-;  r;  .;,  rvei  In  it-s-p'  ,,  ir.-ml  of  hind  txvo  miles 

'"OS  ..|  h'. Ill, XV  x'llli'  1  .  .'.I  l'\'  '■  l■;''|■"'.■:tg'  arriv'd  . .  dm  seine  01  m-iio.i  xx:ih  a  eon-  m  liiigth  ami  iialf  a  mile  in  xvidlh:  2dn  men  are 

'lae,  xvhieh'  ei  ni'on  i  ■<;'!'■, I'i  I.- I  h,  .■•i'lf  .'i'let'dii  qna'tlily  nn  '"I'ml  ami  X' ill  :  :''iri  p'l'.-' u)  1  mploynd  dmre  liy  the  C.T.I’.,  and 
■  '"'ill'  I.I  'ih-;d  ;!i  C.'Ptn.h;"  Iir.  2,1  ton.  ol  work  intnieilial"!,' .  dm  niiinlmr  will  Im  largely  inere.-ised  before  long. 

It-.  h.')()  keg-;  ('i  s  I'.'is  .ml  l'..i'"'' haii'el.  "I  "  Ih'anep  him, will  run  f’'(>m  Ixd.soii  north  to  the 

l-';^  I'. ,  ii...  l„ii..i.,  ,  (ir.irnk'  l’r,,ir".  roiion,  I'n'iie;'  I’e.-iee  \  tilh'X’,  and 

'ih  y  ami‘;qm:!):;  on  l.n'.O  .  om  !  :';  ih  ';a:  .  IDO  EARNINGS.  ,0  dm  Br:u;e:i'.i  coal  iields  oit  the  soiilinvest. 

ill'  si'.h  oiv'.t—c;,.  ....  'll. kiox'  ,  ,  ■  ,  .  1  •  •  I  !'.iils  >:i  is  al.sn  the  enieing  gatexvav  ,0  the 


'me,  xvhie!i  einlam,  i  .  'i'l.'.ll'l  I.- 1  o,  .■•id 
'  ■.■.'till-  1,1  Brdish  C.'Ptiol.a-  lie.  JO  tot,,  ol 
I'-,  bad  keg-;  I'i  s,  ik.s  ;.ml  l.f.i"'  haii'el'  "I 
liieltl.  !:  j.s  P",  p,i  'i,  ..I  Ik"  l.ollom  ,f  dm 
nley  ."tai  ;;tM:ds  0,1  I.I  '.U  i  ;.';-  ;  '"  pt  o'-  ia!  . 
ll.e  st'.lh  oS-1ae!c  wa  ;  d''  e'■■,■-ing  •  -  t!'.'  Box' 


■  VI  r  V.'mn  't  i''" 'I'.i.  ■!' "  '  •’  "'L  e.  i'  -i  v'l;.-;  eariiiiigs  o,  dm  iBo  de  t  O'.ijidc  Fr.n'i'ie  and  die  I'ldson.  ro'ile  or  B'ail  ,0 

' '■.■-^liarv  tl,  .tm  nVi'-'B'  l.  ' :  te  vl.^i  .'a'teira  IVmixv.iys  ,or  d,,;  kis'  xx'-..K  in  .Vugn-I  jpis  p,^.  yVi'-"'’  am!  already  the  pro- 

i:er 'iO'',’ mips' i'l'\..'l, mil  rum  dm  eana!  ami  river  'y'''- ‘  vim-ial  !..overnmenl  h.\.-t  ripened  a  eolonizatioii 


■  .  I  again  die  lixt  r  w;;.-  '_;;u  fi  t  1  Pi  low 
I  I'i-  meani  ;■  h,.'!..')f)  fe.  ;  king  am!  >.  h 
•  Panieli'r.  !|  i.s,  |i|;r  1  pi  oim  on  1  Pc'  )■! 


I  lemodelled.  The  water  disdihut ion  .sysl'in  realiztil  to  a  vey  eon.sidei-ahlc  extent,  die  1  i,  -  wood,  of  eon.sd'iiiom  stave  pii'i'ig  h'liimi  xvidi 

.'V  (iall  syndiralo  is  expoeied  lo  visit  the  |  vill  not  Pave  ,0  he,  hnl  the  source  of  the  sii|,ply  look  for  the  eoining  .vear  is  eneoiiraging,  and  m  non.  Io  carry  diis  syphoti  over  the  river  ii 

claim  of  dm  Txxin  l.td.e  .Mining  < 'ompaiix'  in  I  will  I’opnlar  ojiinion  is,  xeering  Inwitrds  the  eonsminenei'  n. my  people  are  looking  for  l•il...'l  -  :  '■'■•'‘S  neei  s--;u'y  if)  hniki  ;i  sl.al  igidt"'  on  eon- 

lludson  Tiixvnslii])  with  a  view  of  ri  .sundiig  work.  '  W  i:inlpi-g  Kiver  as  a  si  nree  ami  die  prox  ineial  pries  dnring  die  |.e.\i  lexv  imindis.  pa'i  -;  die  hiiilge  :•  5  -pan  12.7  ici  lomj 


TR.VNSi'Oii'i'A'I  ION  Bl  lEDESt;. 


road  from  |■!ll-,)n  to  this  region,  a  dislance  of 
ove;  2i!ll  luiies,  and  i  he  number  of  lands ackers 
going  dui)ug;i  I  his  iiaUe  is  gi  iting  largir  daily. 


ion.  To  carry  Ihis  syphoti  over  the  river  il  The  anmi.d  nieoti.ig  of  die  shtirelutlders  of  fhe  )  Mr.  ('xx-orge  Sehmurr  has  been  appointed 
i.is  n(.t.(>-.;irv '  If)  hniki  ;i  sl.  al  iiriiigfi'  on  eo:.-  Tran-port.'ii  if.'ii  Hnikiing  x.  ill  he  held  in  Mon-  iibysieal  direelor  for  I  lie  new  Fort  Willitim 
I'  ll'  piei-.s;  lii,.  hridge  i-  5  -pan  12.7  fci  lomj  I leal  on  .'sej)i  1  niher  17di.  i  Y ..M .<.'..7 .  xx liieli  opens  in  about  two  weeks  time. 
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CROWN 


THE 


Sl'{  I-IIMI'M)  \\M.KI;K.  IKC.I,..  I’rc»i<!rn» 

Al.i;\.\.\i)I  H  l.MKI)  JOHN  AIKI) 


(;iMirral  Manayor 


Ashislan*  Criicral  MaiiflCPr 


One  Toronto  Writer  Makes  Claims  V/hich  Are  Radically  1  iilraihlu!  Excinsive  <d’  Ctiinoany  OlsJuires-  WiM  Ask  For  S(iociaS  Antkorlty 


CAIMTAL,  $1.1, (>()(), ()()() 


REST,  $12,1(>(),000 


And  (’ould  Easily  Re  Refuted  hv  iikfuiiry  at  the  (’oriinany's 
Offices  Question  of  Smin’ler  Sloinnenfi^  I  psets  CaJcuSatcons  of 
llie  (’ritics  ( Oinjiaji}  in  fCxrellenf  ^f?ape  And  Has  Sur¬ 

plus  After  Rayinp;  For  Por'"i!pine  IVoperty  .Some  Real  I'art.s  of 
the  Crown  Reserve  Posiiion.  .\iso  Nc  a  s  on  I’r.e  AR  Fnaiiey  (  h?ims. 


Mllddlilis:  il  1(1  liiiM'  |)i'(iiiii-  tl,"  pclicx  l<i  pK.dii.c  .'lil.icicni  ''iver  In 

nont  mill  (d  ilic  niinini.  •■uaiuc.  '  in  xM:,' I,  .vi -  I '  "  f.  m„1  navi  ,dl  cha.^,  ■ 

tain  daily  ii(n\>;.,-.iK-;s  .•iipi.-ir  m  !ia\r  .mnnd  ’p,,.|  . . .  l..l•Iln. 

fori'os  willi  di>,L,ini;d'‘d  i’T  ri;i,ili.'  'pi '-I'i.iidi'  l.iidiim  .(i  ‘''I'lli  i  I' .-I  a  \s  ill  iiilc  nlT 

in  a  lini’rx’.  I'idliim  in  I  '.aiv.'  i  iii'iiuinu'  iiii'ni  Pi  iiir  i  N'i  ir  m  ■•'i'-.-i.ii. in,  .."  pc  a  nirilici- 

lia--  'larii  p 
I'ia  :  '  icinaili'  a  >al.' 


nients  of  Less  'fhar.  .$2,0(10,000 
Only  Oiv  Quart/,  Mine  Rc- 
cit'etricai  it.'.  Capita!  Taide 
Sl'O'.vin^  'tiiai  (L>Sd  Mijiir-y 
frv-,  Re\\.j  N  When  Hi.scre- 
tion  Is  Exert  ised. 


aM  ini: 


rali 


aim 


•re  T 


i\ 


nnaii 


from  ]irodii('iii,a  I’oi'iipiia'  and  ♦'oli.ili  c.n,- 
paliii’s,  in  1  In  ir  d(  .ire  lo  prri  ii'iialc  mai  i  i-i 
advaiK’os  in  'Iial'i  '  uilla'iil  pa  rit,  llic  plan  lo 
decry  llio'C  Ii-i  vipl:  i.ip,,  '  an  I  iipii'.  <  >i"' 
week  il  is  pixel',  I'lII  llial  lli"  P'  na'  Iiiinc  i  a.iiim! 
he  X'ery  proillai'lc.  el'C  ll'er,'  x-.cmld  In  ,!e!:.ilid 
data  a's  in  llie  p'ld  oippiil.  Ne\'  \'i"k  i  le 
llollillf:er  is  ;.llei;,  ,1  p,  l,.i\e  >li'i  |  ,  ,|  Indimli 
sinei'  llii’  I leLinninir,  xxoi  iti  si  ..'.iiiiil.  'pain 
lli('  Donif  (uxniT'  are  a,  m  pia;  iin;  "iK c/e- 

ont."  ( 'I'licili'ienily  ilie  ll.,!i:i,:i<'r  e-  m  ;i,,i;-!x 
rC]  ire.sen  t  ( d  a'  pioirieinu  add  p,(  r  '.xe,  k  i,i  'h' 
value  of  SI.'i.I  UU.  I'ln.'illy  x>  !;,'ii  e  1^  ml  i',iai i  d 
1  hat  I  he  Dome  i'  iiiaki:  i  x  ip  dd  xv,  a  :  i  p,  '.al  ly  'Jl  I'  , 
on  the  noniina.l  eal'dal  ■  I  li"'  (••in  i'.anx.  ilie  an- 
nonneemeiil  is  ^nl,■,lll:'.I  •'■■isiy  n  .',i  •  ihai  i he 
Hollinner  in  Anan'i  ciaiMc.l  I'ni  ,s'_'iili,(iiili. 

It  is  noi  to  lie  mil  r,'  I  li  .ii  ad  ,  i'  1 1.,  ,ii- 

lliclillli  sloii,>.  alX,!'  I  pelll.'il  i'l'l  l,\ 

lalors  and  mxx'pipir-  xxi.  ,::  ir  :!,l  l.a  iw  lei- 
ler.  are  di'inle:','''e  i.  .M  ix  .-p,  ■  d,,i  ,i '  e.ini,' a 
aseei'lain  the  I’pei-  i!,.m  llie,-.'  p.'  -I  ri,a:iiN.I 
.\s  il  has  heeii  the  !'i;l,  iei'  Ip i 'a  e la  (  I"  P 
claim  sal i'faeli •!>  n  -nli  ■.  dm  pl-  'i  id'  ir'e: 
fereliee  is  lhal  tin  le  i'  la'  i.'iod  la  '.i-  to  i'”  h,  '.. 
otherwise  the  pio,li;,|  jdp  .  e.otil.i  i,,’ 

hlazoned  n|ion  ihe  xvalD  ol  hioi.ir'  rli,' , 
rmil  ollieia!  reluip.s  Ml  lra,ii'  |  iil  h  '.  il  i- 
fully  realizi  d  ihiae  xi  ill  li"  no  a,lix  i';-  IP  l'', 
fieneralily  of  miiiinu  .'Iimi  '.  I  I  i  i,  .m',',  llm  , 
returns  arc  sorelx  tie  ded.  h:  lin  lae.ip.; in  >  , 
there  is  de)iri ''ion  on  iiiieina  •  •.,  h^.mm'.  .o'd 
mannfaci nred  sinlniniii  ailxei-,'  lo  tlac-r 
))anie.'  eiipin'ed  in  pi'otil:.i,i(  i;  iiimi  and  mil!",  ' 
ojieratioiis,  the  'llnatioii  la  iiii,  Mipiaeioiy  .'i  i'', 
to  those  xx'lio  are  iiidilfeii  pi  Io«  ii'  l  i"  d:  ■ 
markets,  .\laiiiii '!  ix  x’.  hat  i.a'.a  i-  P'  Do'm 
and  Hollinui  f  'hai-.'s  is  n,-!  .tx-a’i.-d 'I"  i'or  >p  ' 'il¬ 
lation  xvhieh  speii-  I'Kikoiai'i''.  I  In 
are  ''llie  liie  d  ii';.,h'''  Ni'iiiici'  ik 
nor  the  1  loliinucr  ho.'ii',l  xx  iil  x  ii  hi  m  el.  inoi 
Mimelhinii  ll,;'i  xxill  "-.  vc  n-.  o’o  xx,'  | 
hence  a  (li'(:ri'i'  of  ("infii'ion  an,!  il.oi;.  ■  .  - 
minili);  (■\,'hali!J:i  '  lo  lim  .',.'c.,,',,p.,i  ;,| 
fiiner.'il  diiyes.  ^ 

(■RD\v>;  RD'Kin  .XSSMI.KD.  ri'o'i-o  oi 


i.l  io\'.'pi',i.  il-  pnri'h.'i'o. 
'(','  (Il  SI  I,',,iip(i,  and  this 
'id  a  ii.'di,  in  uhich  liipo 
.  'i''  .ir.,!  pn.pl'..  |■oinl^.':l■'(' 
oaio.rix .  l  lm  ipii','-  i' 


in  I  h\  i,i('p,|-.  i'  I  ,  i  , 
moll'  ol  x'li.i:  (iia':n.'il 
w.'i  I  or- ;  .Old  poi.i  inp  .  - 
had  I  hex  Imlil  on  lo  i  n-P' 


'll  n'dioi,|,'i'.-  iM  \\ii- 
x.o.ild  h'txo  ri'i'i  ix  i  d 
"l  ip!  : 


(  'onipanic' 


(  'I'ou  n  .Min 


.\  tilarine  <  xampli'  "l 

v.til’iil 

;h:in  xx:'-  I'X.,', 

tion.  or  III  it!nei.,..ni  .1- 

I'Hl,  MpJH 

:.;i',|  £ 

:  k;e  xxa 

few  dax'  .'ili'i  in  dm  i'l  , 

,(■  oT  ' 

X'  Ic  I. 

' ! »!  I .  i:  1  -H  I  •  « li 

noloi'ioU'ly  'ii'ei  im' 1' - i  x 

iMu.  r  ..  .'lii-r.i 

In  1^ 

]  .  d  4m  'Of 

attack  Oil  1  roxxn 

M'.  Ii  !- 

.i,  lll' 

4. .i.x-t.'ir 

Star  xxas.  dcliiii'i'.'iD'ly'Nji 

i.l  - 

''.-I'lf'  1 

.■it't!  ill'- 

invest  ilia!  km  ;ii  dm  olliiX 

ID',  lo;.  (  >  .v.;i  i 

luMiiti'A 

('om))anx  Wolll'l  l.axe  e 

Vi."','!  r,  ! 

1.  il.c.; 

fVi  ;::i>  .)5  I  Id' 

and  relialili'  xx  1  ilcr  1  i.a; 

’l\\.  1!  ■ 

le  ;;i"  mcilc: 

enlerpi'i'.  ami  fimmc"-. 
from  ei'ii ii'isip.  ’I'iic  Si 

iri-ly 

•r  .;  d 

pi 

i-  :!!iol  !;i'l'  V'dl 

till'  al'iliiy  'f  ('mux 'i  L'l 

'■TVD  \  "  . 

/n  II," 

TMI.V  netJ.Nt.  !:\S!S. 

lo  .oanoi'llo,!  xXilh  Im  ,i,'i'i','a  i -hipipon'  -. 
iiii.'P  uiii,'!;  lim  'I'oi'ioao  .''lar  lia'cd  i,'  i  iailp-. 
i'  ,  .,1  1 ,  .111  "lal  d  i!io  i'.il  I  ax'i'i  :'i''\x:.' 

1.0. Mi  .I'pii'o'  per  iMo  hoiac  iia  I'.'I'J  loniia'.'o 
p,:  -I  i  ill:  d'  ip;  il  .  '('  a  li  :  lloi'  i 'I  lacl.  itio  | 

.  i  .  1  ,ii.ia‘,'e  • 'I  iiiiili-Li'i'do  ax ei.iji  1 1  l.ililil  j 
o’inc". ,  and  llm  lo.x  M'.io  '  r.'in  ‘.'*'1*  .‘imi  i  no  "c,*.  | 

i'll  |o|..’  .'lilDiaon'-.  lo  .Ini'.  ail  hiul:  ci'.idi  i 
i'.'i'  -1  ,  a'.;' ■;  dioip  ".oi''i  (,:ii:i'.'  lo  il."  i  ir.  .• 

vol  no  ..  .1"'  ra.  I  It.  1 1  IP  1 1  'in  o,  ip  |i  n  p ,  1 1 1;',,|  i|  IP  i  nipci,.-  ,  ^ 

. . jlp'"'lx'.  II  Iim'  iai'.ix  111  mm--;  ..aioiii  |_ 

nil,'!'  ill!  ilX','  n.pa-  i  omiiu.  In  lo.-diix  ihi  \ 

inpoi  ni  do  iitx  i 'lii  '  :  Me  i'i.',i..i!. I  I  ('..II.-  upon  , 
il  ,,i  i!o,  ail. I  ih-'  o.  ii'-ciXi'  ale  i'ou,;A  pro-  j, 

1.. 1'..',|  ,.|  1,1.1,.  .  ;i;,,  li.  i',,.,'  I  \p!;,|| 

■'  ■  ■  '"-i"  i  'i-''''  I'ldi-Mailc  xcin  na-  (, 

li'i'.'o"'!  a(  .1  o  ■.'('■"-•iiol  !•  ',  '\\  i,., 

.Mdi'x'xM,!  l..■.rI;^T  Di,'. :;i-D'>.xii;>Ts.  i.’d'  » m 

.  dm  I ;  1  11. 

\'i,lli  l'.'ll■|■|  o'o  lo  it;,'  !  :'.1".I|  l,,-ii'.e  !',,|i  ,  , 

.,it,  •  a'  |■,.!■"p!:^.  d,,.i:.',l  '.lalce.'.i':  i'ickii  |  )i|,.1,.,ii  i; 

i.nl I  .1  : p  ;1 1  a  -, '( I  ■  llm:,'  ;  -  c n'e  , lex  i,  p,  , I  \  111,1  I. . 

I',  llm  x.,lni  (■;'  -.',''111  i'll.  I  111'  i-  ,'iinpli'  :o  'ix 

1.. ,'  ill.'  |1|',.!|,  ix  alid  ill  c,u,.|'  llm  co.ilin.,.  pi 

Pi:'!'?  .  lo  lii"  \ei..|o  ai.l  \.,p.  ■,  j 

a!,o/i  til:  ca':,  . . I'll  :a lion  (li  Sinn. no:,.  \|l 

0  ..i.l  icli'ii  on  dev;.io|  .ipi  ill  and  ,'.iUip-  j,,....,  ,  | 
III  p,  :ii.o  lo  !"'  'nni'cil.  Im!  il.l  i-  nnini-  xp  .. ,  , 

pi.(‘t,  ..i.  -  iip'o  ''■J.',  1 !' !' I  xo:i';ii  I'i  '111'  X'.:i-'.  I  .-  \X;.  ,|,, 

li:i(  I'd  Oiil  oi  li  ",  .'iop:.|(.:il  m  .\lia':  '  .  |■|•on;  .  |p.-|, 

/x.'Piip’l  I'll  "O  I'\pi  p  ;il  loi'.  '!:"  iho  x^  ^  ,,m,'l' 

s''h'--  i-;:,iiii:m  I';  '.'mll'i  ,  ;f.i. 

iiodil  .  ic  ini'  I  ■■■■  "'ll  al  I  he  |  j,  ;  ..  v,, 
l*il-iool  li'X'.  l.  \l  Dm  ;iiii‘-ioot  1, '.,1.  an,!  l;,':': 

Cl.  .'aahi'"'  I  'I'i  ol'  do,  I'I 'pni'  " , .  ''i  .'  :  '  !■  ,  ;  .p,... 

.ifiii  . . .  nil  i-  I'O'yci'.  .1  I'I, 'll.  !  ,o,.|.,,,  - 

f.ili.iii  :'i  |I."  _'iin-'iio!  !■  '.','1.  \‘.li.:'i'  'hii','  i-'  an  (  ; j )  ■,  i , 
n.n  r.'i'i  cii',..  jai-  o.pi  ill, 

X'.'i  li:i'  di  -I'I'  I  I  ( I  I .  .ol'e  .'!'' '  i  II  i '  (  I'  01 1 

':-i'd  III  ill.'  li'ixc  xx'la  i'i  ill.'  axer-  x  1 
,  itlii.i:  .S'J  1  Ol  il';.  h.p.  In  ;  la  i  ;  -li,- |.. 

p.iin;-  o",'i'  .x7l‘  ,\ihi  'lai  i-  j  |,  . 

noali". ■  ilii'ii  '  ..(..,11  O,  vilii  p.'ii 

onlii.  ih.i-  L.i'.'ni!.  ill"  ,.:'p:ipx  nlinii  :' 
n'i'.'i  li'iii  ihi"  liioiiyii'  'd'l.  hid.  1, -I'.r 

'  vai  !'  ,'i  .'III  'll. of  7.'i  (k'U"  ('  ■ 
a-.i  ioxx..!'d  "I"  i  !'ii!:n!'"!'.  xxliich 


■  I  i"il  I  oi  'il  '.namiii  I  ..  1 
D  Di  l;"lmi,'.|  lo  I  1,, 
.  I'li  I  lo|  I 


'..’i  I.l ),!' i.l  Hill  I'i 
I'l.ll  I  r  .'i.'i'i  111) 
I  l.7o;.V.:il7  I'I 
I  I.M'.lll.i  I'll 


‘I'.’I  I'D 


IHrectors  Have  Offer  of 
to  $100,(i00  for 
hsih  L’ouds  Will  Be  Taken 
t  redlttirs  and  Shareholfiers 
F\|rect{‘fi  to  RarticjjKite  ru 
$350,t)t}(5  Issue  at  Ry. 

a  li'ci  i  iff;:  of  'he  1  i  il'ci'l .  of  lli<'  ('lo'.xii 
|■"|■,',i  .Milling:  ( '(iiiip.'iiix  II  h:,'  l  ii'ii  di - 
a  I  lo  call  ,1  .-.pooj.il  iiir.'iini'  I  I  liic  li  n'c- 
■'  li'i'  ill  1  Im  :i(  'ir  fill  'i;  -  1 0  a'k  I  imi  i  lo  aia'i  i'  11 
i  1  oi'.ninizal  il  l!  of  llm  cc.iiipaiix  . 

I  i' '  lia'i- 01  I'l'oi'ciipiz.il  lop  i-;  I'I  a.'k  lim  uox- 
■  ."'III  III  ,‘dlo','.'  ihc  t'ldxx'n  t 'h.'( I'I cred  Minini:; 

'  :p;ii.x  III  i.--i,i,  s: '..'ll  1.1  ID  1  al  p.n  1,1  i'i'  111  i,.i' 

.  x  .'ililc  .'"mi-;i.nmiali,\ .  'I'lm-"  li.md-  io  l.(. 

. 'iiD'd  or  laki'ii  up  hx  llm  .  liai'i  iiold' r-  or 
■hoii'  of  ih"  ('iiiiip.in.x'  in  p.ixnom  of  ilm 

o-rl'l  di  111  .. 

I  I.  ■  1'.  (' ,'11  Id!'  ddli:',  I  hi  i'lh'.i  llmi!..  lo;. 

.  0  offci'of  a  lo;in  o:'  iVom  ,7'l.DDii  'o  '  ii'D.IM'D 
1'  '.  hi'  li  lidia'.'  xxiil  1.,.'  I. 'Lon  il  lim  ('.,iiip:iny  i- 

•  ;  nil  llm  pi  xx  Imiid  m-iii'  !i.',.-i'. 

I  1.0  I'o:,. pally  h:;-  I'Xjuia'.d  in  the  !mif;lilior- 
■  ,:  of  s:;|D,(i(;ii  [.j,  |,,  |,i,iiii  Thi  i',  m 
'1  ovjp;,|  I  ,'i  111(1(1  in ,,  I  j  r,  I  ill  ila'  pl.'Pii  on 
.'  pKiiii'i'i  V.  liai'i  Iip>  1,1111  ..nMl.,  lo  a  'dlD 

•  1  !.  \o!.  (  In  iho  l"D-f-  ol  loxoi,  llm  I  t;!',  i.ia' 

i  O'  XMii'ki.l.  It,,  i  .1  7’i-l,ioI  .1111  I.  liliii  i 

al  to  pl'o.lllc;.  O'O  S';il  |,i  ll.o  I,,|l.  Tim  'JDD- 
l  x,  I  Il.l  III  \  ..  ;  I,.  I'll  X."l'k''d  lol  lai'l,  ol 


TRAVELLERS’  CHEQUES 

I-  .iix'd  I’x  I  Ik'  C'ninuliaH  i’.iiik  iif  I'oniiiiori'e  eimhli'  tlie  I  r.ix'dlxT  lix 
jn  i'xixlx  liiiD' ell  xx  il  I'  Iniuls  xx  illiixnl  ik'l.ix  ;it  o.ic  h  (nxint  »xl  his  ixiiirney  in 
;i  cinix  ei’.ix'iil  xx  l  iiiespensi  ve  nmniier.  'I'ltcy  are  issued  payable  in  ex  ery 
x'xnmlix  ill  llie  xxx'ild  in  lieiu'min.'U ixnis  of 

$t0,  .$20,  $50,  $100,  .$200 

xx  itii  the  e\ai  l  expiix  aleni  in  the  imineys  of  the  priiu  ip.il  I'oiinirics  slateil 
on  tile  lav  e  of  x  .ix  li  x  liexiiu'.  I'liey  are  eeonomix'al,  alisxxliitely  s.ilc  scll- 
iel-'iil li X  111.’,'' anel  easily  nei;oliated.  S..3 


CAF.ITAL 

IlESEliVE 


r\  S.  Folf,  ?rrx, 
Left.  A:',:'rcr,  V>c-’ 
:r  W.  K. 

E.  Aid:-:' ■ 

A  }  rm-.,.-,  :< .P. 


.$394,000.03 

$203,003.00 


.!l  'cat  on  app.; .-.itmi:'.. 


Ml.  idin  P.  i!ai';',  i"::. 

"'  o;  I  III'  eoliip'ipy . 

'  |.  il  Pi  ,  X-  lio  ;  a.'  1  ill'  I 

dial  i!a  x  xx.,pid  I 


'I'I  :.ii'.  :il'.l  '  ,1.1  .. 

I .  D  I,.'  1  11  ii'inll . 
11',  d,t<  ,  '  ::"d 

x.e;'.  lhal  iia  x  xx'.piii  D-  '.xiliiii'  ,0  ai  I'cpi 
il  C'.l  If  'im  -ii.n  ii'-di  '  .  x'xnnl  I.A1  ■  lie-  .-.nno. 
''di  x'c,"  .\li.  I  II  I'I  "I'.xfl,  "d'ai  dll 

.  Ill of  111.'  1',  |ii;p,.||\  '...oil  ;  ofti'  Ir  .XX  iiip 
id  ,ii;'ii;n.('ni  I'X  1  ■  ii-rn,  i:;;’,  'jf'  :,  i'op.i  i|.|  ..' 


(  P 


rx- - -  ,  I 

Jane:  ucJi’HiJ 
r.W.Pxa. 

V.L  2.  Mo:!,  K.C. 

:  A.  Ha;- Sin  J 

r.’  -I ' , 

:c  ilwi’cct  LlAcet 

’  -r  -  -1— --.ysr-  . 


.'rl  .iS.Vi'd'  .’iD 

■■,:.;d,i:d;;  i 
.■,,'..'D!  a.i'i  DD 
I,  i  Td.-'iId  ti'.' 
.■■.'lii.'i'.':'.  s.s 
i. siiii.Dl'.T  .'iD 


dll 


:|  'inx  , 


'  '  '  xjf.  I  knn—y  xx  ill  i  n 
C  x.i'cks  dm  ol'.'  . 


'lioV.  ,.f 


,  il-mli,  tip, I 
l:o,’l.!  ihi-  II,' 
||  mil  I  xxo  \ ;  ai' 
M  il.’  dm  i.iiim 
a.-  ill  I  li  M'l'ai  'on . 


iii'ino  ipi'i'ix 
:  -I  1  l.ip  iii|l| 


hv  t.u  ij  i;i>iT(»i{ 


a  ('olii.i'  Npp'ei'  noxx  :"l'i.il.  dial  liic 
pp';'  'iiii!  is  a  ■mi'C'.',  hal  !::i.  1  Ins  on  dm 
-I  111  !  loliirmi'i'  liulii  Ip : 


III'  IP 


'Id: 


P'lP 


pi'Psci’il  raid  01  oix  n 
small  shi'iilimlil'  inado  il.l'  yo:ii'.  i'  ilxx.  i'  ppi  n 
llie  ditfi  I'oiii'o  I'I  ixx.  I'll  lio-  x.'.i  iiiii:"!..,'  ai"'  I'ii-'hi  f.Ta.'s  1 

dial  -nf  I'.dl.  !t  .I'l'l:  .aii-h  d  '.  i,".i;  Il  1  1  x . 

.'Iiai'i'iiiiidcrs  lhal  dm  .’'.(I'i'fpaim'i'  ■  l.iim  al  ’’or- 

elipilK'  Is  a  lioaxx  iial  nilx  llial  xx.il  lio  a;.l  I'l  !  I'-l”  p.i'i,'-- 

impair  ih"  eoinp.i'io .-ni  pi.i.-  nidi  -  .-hipin,  nis  daiim.  Dm  hi-- 
of  :-ilxmr  fi'iini  I  Im  (  I'i.ai!  anno  .no  im  i.:; -..1.  I:  I.  .ciima  x'.pii  I 
pul  Ci'oxx  ii  111  .-"i  vc  xx  oi'kina  1  '  pc  i,-,.  al  'J.'i' ,  ,f  o,'  0:  0:  iioli.'ilo 
die  finis'  x'aine  of  dm  lonm'-  silxir  p''o,li!.'!. 
xvhereas  dm  lolai  o\peiis"  i-  '.'D' ,  ,  i  ii  m  1,  llx 
the  eoiili'iil  ion  xxa'  iha'  r'ioxxn  p,  xx.-i 

fallilif;  heliind,  xxiieii  il  n  idilx  ,1.  p,,ii 
tliat  tlicse  I'l'Uils  laid  hci",!  .  ,|  11  aim  d  1  In 

eiflht  montii' of  Il'I'J,  opiiine:  'vi  h  .ViPiasi  .11  1: 

I'shijimi'iiis.  (lie.  1.  i  r- 

Shipmi'iiis.  halhoii....  .  'll)  kn- 

Silver  coi'iti  lit  oiipro-. .  1  .'  DD.DDii 

Sih'er,  fii'o-s  x'ahio  .  ..  s  I ,  I'JD.ddd 

'I'otal  ('X;i('|p-e:,  ....  'D.DDD 

Dividend.' and  I'oyiill.x  .  Mis, HDD 

'I'o  siii'phis  ini'  S  miipih,  .  d.DOD 

WHOhKSttMi:  FIN'xNt  ID.  ViMIHDDS. 

This,  after  X'.-nii'iis  xxnlim  ■  o.f,  iioal.l  con  lodai'  .  1 

Vince  dm  Sl.ir  of  Toco.  io  lhal  d"  1  ,|  ix  if  m 
ils  sixace  has  hceti  fii'ii'-ly  ahil-ad  hx  oi'i.-oim  i'>"  i'.  .T 

most  likely  one  '.xiio  h:-'  pi'l'si'D  lidy  -.iicii  Piiirodo . 

the  credit  of  ('riixx'ii  Ih'i'ivc  xxlllmii!  i  dmr  I 'a-cy  ( 'oliail  .. 
than  hcnelicial  ciTci  i  and  lo  dm  amii-cmcnl  oi  !  iix  01  I 'uhall 
tlie  dirccloi's.  who  liavc  dicimed  lo  niak,'  rcplx-  (  oli.'il  i.ikc... 
to  jnihlishcd  staiciiiciil'  .0  iilixioii-ly  iimiili.  <  ohall  'i'owii-ili 
Had  thi'i'c  lii'cii  no  payiiiiiil-  on  dm  Mcl'ai.im  y  ( 'liainl. -I'l  i  lam 

]>i'(ipcrly  I  he  ('I'lixxn  llisiixc  siii'phis  xx;i':ld  Im  t  oiiiac.'- . 

about -SN  ID, DUD.  ,\s  il  i',  I  Im  in  pill' i' s7.')D.I  IDD.  (  r.nxn  i.’i-cixc. 

and  tlie  .Mcl'.naiii  y  i-  a  -  f.xood  paid  |i a  ,  Tim  I  in.nimi'i . 

.sx'stem  ill  force,  of  xxiiiinc:  oli  lor  (|('|.rc('i.'i| ion  Ihid'oii  iiax... 

from  monlli  lo  nionlli.  i  i  .'iiint',  in  miicl  iha!  Kcm  Lake . 

initial  oiillaxs  on  dm  MchaiaiKy  xxi'ic  xxiilicii  La  Ko'c . 

off  in  Pdl,  and  haviii'a  die  :',i'(",n';.li'  kiio'xiodai'  I"  !  ami  roiipil 
lioxx'  dial  ( 'I'oxx'i'  Kcsi'i've  linanci .;  ,|ie  rein-  .M c ix inlox -i )a  1  r. 
forced  by  a  lai'fn  r  ,-ui'pl'P.  an  imji!'o\  c,|  mini  ic  .\:pj  -me  .  . 

position  al  (’oicdl.  ami  pnollmr  in'iic  xxoilh  l•'i!l'i'M . 

moi'('  ah'c:  dx'  lhan  has  lo  Im  p  aid  fm-  n,  iiixilc  !'co;i-( 'ap.'idi';n. 
an  al)olo;.;y  fr.ini  dm  .s!:i.'.  .\o!  1,  .11,1  imp'''  I'i'  x  i.ii  i.-ii.. 

ai'P  .so  cimspi'vai ix'i'fx'  ('ond:’."'"d.  .'o  1  ipalc.'  ol  I’iyhl  of  W.ix... 
carrx'iiifj  DO' ,  dividend  -  and  nm|(':'l :  1. 1 '"  nd.  r  T.  pn'l  .'iniiii;-'.... 
miiiiiif;  vi'iinircs  in  bch.ilf  of  Ti'ci  In  ".x.ix .. . 

Wci'p  Ci'iumi  le.'s  rx.'  ('ir '(';ii:''  s.ii-iiixc  in  lie  1  1 :  i:ii,;(':'.. 

mailPl'oi  i'(‘pi'al('il  iin'i'i'pM'-.i'a;.il;(.'i:  cman:'!  iiif  1 '(ilo<ii:d . 

from  dm  same  .'..ini'i',  ih-x'  '.xoiml  uliici-dlx 
indicate  (heir  i''s<iiin:''ni  lii'lcad  of  dii.-  Toial. 
llip.v  arc  di'lcniiiiii'd  lo  lynor.  ji.  Tic  y  (  ";'i 
alford  lo. 

(  d:'x<  kiv'k;  !  ,\(  ts. 

■‘I'his  most  r''C('!;'  oii'laiu;lp  upon  (  'loxxn  L'c- 
scix'p  is  ('.Ncii-.ible  iniiy  in  dial  il  xxii'  pivniiscd 
on  coin|iaral  ivc  nui  pin  l  im;  li'nn'i'.  To  illii  - 
trati':  C'roxvn  licscrvc  iii  dm  li'.'i  .ix  iminlh-  m 
Kill  shijipcd  Li  cal's  of  liiiih-t;.  iidc  nic  iiiil  .'Is 
c.'il's  of  low  lirade.  Tiic  silver  fiiiid'lcl  x.i-s 
wordi  .''7D!h-'iD!l.-")i!  and  die  jicl  pri.lil  altci' 
mcctiiif;  all  cosis,  chal'CC'  'oni  llm  I'oy.'di ,x'.  x\:i' 
i  S,. ".■)  I  D'.*.  Silx'i'i'  Was  .1  piiial  deal  loxxci' 
dui'int;  tied  jiciiod  Ilian  ii  is  brimjipi;  loday. 
liv  conll'asi  xvidi  dial  rcsiil!,  < ‘roxx  o  ibsei'xi'  loi:il 

in  the  first  half  of  I',ll7’  shipped  I  i  cal'  of  Infill-  l  lm  liiiila 

(iiadc  nnd  1.”)  lots  of  biillioi'.  \o  ioxv  tirade  lor  dm  imcsi 
Wil.s  scni  axxay.  .\ol  wil  hsl.'indiMt;  lids  llm 
smaller  .'hipincni.-  of  iPi'i  yickk,;  ||„.  i'ollowiiif 
results; 


i.iil  11 


fiiu!  f  ixe  Shiji 


I’lolP  I  111  I  '(  !'  ;■ 
I '  ■!  'li  ml  ,  (  .  ■;  II.; r.'i 

loD  lop 
o  ..'O'.  Xxhile  ih 


To!.;' 


I  ill'll' 


iii'a'ili  Le 


.M:-.  I!i.!l'i:i;i, 

'Opel  I  \  .••ml  s:;\ 


In  dm  111 
I'll!;,'  |i''ii  l:m  •  I 

xxoal'l  'mil  "si 
like  .S'.'DD.DDD  | 

"line  diili"  !;y  ill"  mi’ie  I-  haxin.ii  is  in  week  ior  .'I'J  w 
mai'ki'i 1'  -  .'ill!.  Las  I  h"  <  '  1  'i.'idi'iii  imiil  ("mp'  I 
I'.'laie  r.i  Id  .eid  xxiH  : Ci  ,'pl  oidx  ..i-h  void  .'is 
p;,  -s  il-  icjuii'i  d  .1  "111 !';i' !.  1,111  d'l-  is  mil 
-ei';.  :  !  ))  I  :'l  I•,'  "('lll  I  v  lip.ii’-e  i  :iii(' oi  l' lia..  im 'll 

xxithiml'l  fi'opi  die  llollintiei  mill,  as  dm  li -•■’ 
xxoiik!  Im  loo  ,;i'ril.  '.’  hen  dm  Pi.'imPf  .'  i  ; 

-:ili''i('d  Im  ha-  |l•,•lc!ml|  h  Park  in  ex' rac' ion . 
he  will  ,  i'.  ml  II  less  l(■e:|  i!i  li:ah-;ai:ple  or,'  lo 
I  II'-  mill  ’ 

il  Im-  liceii  llm  c.-i.-ii  t  dd';;.;  inia'_lli:ilili'  lo 
nrox'ide  for  il.-  lll.•o''•.e^nc  ,i,  i !(iliiii;i,'r  trol.L 
|i  i’  yoiiPi:  llnoucp  llm  Icmk  t  i  ii :il  •  in 
Ni'xx  \  oik  :in'l  |  .  xxcli'oi;,, -I  al  llm  I  ii"i"l  Siaic* 

Mini.  "The  .M'oiaii'r  i'  'il  -lied  "  xxiili  Imih 
1  lie  r|."d"  ,'l!|,i  I  lie  ei'ld. 


Ti,,  .'inpiiicni'  lor  dm  xm  "'.;  in  p.iiind  - 

1  'olliae  ' -  .  Il .  .  . 

dnff.do;  7-1:  . 

M  ixinle'-l  :,!'.li.  III. 

La  iJiisi','  11, . 

l;i';!e  ol  \\:ix.  iil... 

X  ol.al:  Lake,  Ik . 

I  'oli:ill  To',..  ,.-11  c,  1  li . 

We'll:. Ilf  r,  Ih . 


Tim  ■  hipn 


ACCiHENT  ItVSCRANCE. 


It  !  I  1 1 


;  t?i 


p!‘.  ::ii  Hit  <»n  |  jif! 
.!-!  I. .  M 


\  •!  L' 


'I  crn.'il  i,iM;d 


I  1:: 


l  ive  11, im-.  ciii  diiiie  I  bolhoit 
l.'i'iipoi'l  loll  xxa  oxer  ihlce  liiim 
I'll.il  ontpin  of  lim  i.'dmi'  I'oi.r 
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rlia'.iee  II  :i'  lie  i:'  s|i  ,  I;  ,  .pr  ■  k., . 
l•'llmll:'t  ive  lU'ifi'i'i  I'd  'oel.  i  I  In 
,','ii'l,.|  (.'omp'ipx'  111",  for  I'.ii'li  .a,,',  111'  la-r- 

I'cvi'i'd  -loi'l,  of  lim  oil!  I'oipp'inx  in'cl  Ixxo  ami 
on '-!:."lf  -I'alTs  of  llm  i',.!: 
bilprinii  ion.",l  NicI  cl  Do  new  for  c;. 
dm  I'oieiaoii  slock,  o:  dm  oal  l•o;.l;.  i 
The  new  (','1  i  hie.p  I  o.  ,  ec!;  ,x 7  ji  i 
d.'li  VI  I'X  .",1  I  lie  I  k  ,  ;  1  r  ’  T, ' 1 
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dm  iicDi.'il  rc'iil!.'  Ill  ill."  olnaiii  I  I'X'  dm  iiol- 
!rit I  '■  mip.'inx  al  I’lii'ciipii.c : 

"I'oia  I  piM,,  (  tx'i ..  .-^ppl,  li.  Sp.'cial  II" 
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oiikl  -im','  dm  lli;;  hi;'  of  hi'!  .xcir  l.Xl.-x  .  xxlmii 
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('li':in-iip  on  I, ml  ii.imlh'i  !'i:n.  nx '.x  :i  v.  even  il 
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I'l:;  retiaro  in  dm  f:i('is  rcxer.'i'  I  Idiim  If. 
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pl.'P'i',  '  ex-  'll  if  lip-  1 1  illi im'i'i' 
l.D  I  I  for  cvpi'v  four  xvcpks”  il 
xx  a  I  iiiilucdon  of  soiiiPthiiiy; 
'  amiilin,  "  How  •Sl.'),t)DI)  par 
ks  i';in  ainoiinl  In  niiil'P  than 
7s  >,l  I'D  iipk'-s  di"  tiold  tii'ows  dui'int;  die 
piii'  d.  or  llmi'i'  j-  11,01'."  weak'  ill  lllP  l’<i|'CU|)illc 
yi':ir  i-  PI  I  ('\pl;:iimi!  'I  h;il  "il  i.-i  iirobabln'’ 
dll'  "(  l".'in-iips  of  dm  fiili:r('"  lo  sav  nolhini; 
of  dll'  p:i't  xxiil  produ, •;•  mori'  lhan  Sl.-i.DDD 
I'.oiil  per  wi'cl;,"  .'m-io'i'dly  "is  a  pram  ical  cer- 

I .‘t ;iii  ■ 

l  iin.llx.  col  i'l -por.di  III  ••  wlai  aic  so  malii- 
fcsdx  inr..|  .'il.li'  (f  sippir  piiill  iplic.'ilfim  outihl 
no;  I.l  Im  pei'inii  I  I'd  lo  ir:l!i'  willi  a  jil'i'al  imlus- 
li'i.'l  prop(i-id"p.  To  a-  I'll  lii.'ii  the  IbilliiitiPr 
XX  '  k'x  pioikie! il  11  is  akiml  si.a.DDD  wimid  maki- 
die  I!  i  i  con'inls  a!  dm  ciiii'ciil  I'alP  of  ci'llsh- 
im;  "'onn  I  hii't';  hie"  ■s7  pi  r  Icii.  x' licrpiis  die 
1 11  I'l -pim  II  III  ,'an  lave  scxeral  more  tiiicsscs 
I'lfi'i'i'  111.  i-  xxil.hin  r.'PP.ic  of  aii  ('\:a'l  cslimalp. 
I;  i-  im''.iim,'  I  'I  .-.(ch  idle  iiii-ii'pi'i  SCI  it, -I  I  inns  dial 
llii--  pal  aiii'.'.ph  fi.iin  llm  same  ciicccspondmil  in 
dm  .'lana'  m.-im  if  l!"'  Wkne.-:-  disc!(i.-''s  llii'iii- 
rX'il.'iMc  I'l-:;!’  of  in.-l  siii'll  il'r('spim.'ib!n  rnpoi'ls 
com  I'l  nim;  prodm  ipt;  mini's: 

"Ikmiiii  in  dm  wlioli-  camp  is  vi-ry 
dull  fi.r  lia-  .•ior.'lm.'pi'i':;,  cl;'.  .Man.v 

iirii  s  arc  licinti  iipdcr  or  clnsiut;  doxx  ii. 
This  i-  a  vi'i'X'  |•.■ti:•,■:  i.'d'l"  l''':il  ,i!'i'." 

Ilai'.lly  Ir-  I'll  Ol  coll-  xvi'i'c  1  he  .'iimoimcc- 
iii  'iils  i-i  various  daily  jiapi  rs  I  h.-P  liic  llol- 
Iniiici'  lii'i'cloi  •  wiil  di'"l;ii'('  a  di'  idciid  inside  of 

Ixxo  ni'iuilis.  W  I'll-infi  I'I . I  il.illiiiRcr  holders 

apiiii'.'i.'ii,'  XX  Im!  i-  tininti  on  .'iml  will  mil  be 
pimicd  !i\'  I'al-.'  p;',iiiht'i Xor  are  liiev  at  all 
c.ini'i'rimd  aln  in  p-ii'aiiraiilis  like  die  foliowint;, 
xx  I  il  II  app  'ale  1  in  1  he  Tor  ml  o  \\  (.rid  of  .Mondav : 

"Liinmrs  ('niap.alpii;  frein  i’oieupjne  lo  llm 
I'ffi "I  dm:  .'111  carlv  dividmid  0,1  ilollintier  was 
i'\  M'c!'  :l  h.'ixi'  ici!  Ii;i  i  any  I'lTee!  on  the  slock  of 
til  '  conipapy.  Tim  slmri  ;  ai'',  of  coiii'si',  riilinii 
a’  alioMl  I  x' o  ami  onc-ii;i!'’  dnie.-  I  heir  par  vali;e, 
x'.imii  in  dll'  c-iinmlion  of  coiisei'x-ai  ive  Iradeis 
di  nl'.  ;,n\  j  i'ob.'tili'  disbursi'Pimil s  for  .soiiii' 
Imm  Ml  CO, 'll  II  Ii:.-  I'e-n  Iiiiitc  I  diirinn  llie 
l.'i-;  I'ouplc  of  if...  :h:ii  dm  r.'porls  o'"  pi  ndint; 
dix'i' ien'i-  h:iv.'  Iii"'ii  i''r,"iilai(';l  me  civ  for 
nia:'!.('i  I'l'fee',  ind  llml  i  i  real'ly  Ihere  xvas  V(  ry 
link  ('li.'inci'  of  anx  I  Iiint;  I  min.;  Iiaiidc  I  out  to  1  he 
s;i'c',  lioi'ic:  s  iini  il  im\l  spi  iiix;  a!  I  he  e.'irlie-lV'^ 

I  WO  utuNTs  or  vu;w, 

.<ome  n  iiiiiit;  "aiil inmii i"s"  .-Mil"  dial  I’or- 
I'UMiim  is  11(1  'iiood.  xxhili'  ollc  iv  stale  lhal  ihere 
is  :i  "conspiracy  of  sil  'ni'i'"  lo  kec))  the  fiood 
news  dark,  'l  011  ma  v  1  like  voiir  elioice. 
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Dolmll  ladxi' 

s.'iD.lo’l  Ifieli'  of  W  ay  ,  . 
7D-t,.s.‘)l  7li  (  k  ’I'lixx  nsil I 


'I'lie  .same  amoiinl  of  silver  in  IDI  1  'ivoiilii  Drummond . 

have  Ix'eii  wort!;  .'i572'.t,.')-lD.D7.  Hence  the  ( 'asey  ( 'ob:!ll 
company,  witli  silver  at  over  tik’  eents.  can  earn  '  Doni.  Kc'l.  (  o. 
as  much  as  it  did  in  101 1  from  il,  LID. 002  ounces  ■  .Miseellaiieous  . 
by  shipi)int;  lo.-s  than  .'i, 1)00,(100  ounees  in  1012.  ! 

'I’he  managemenl  has  lakmi  diis  inio  .iccoiiiit.  'I'oiai  . 


200,272,20 
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1.  170.01) 
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D.'iM-;  .m;m;  ;hh>.- 


.l•■..D.  i  p; 

SO.D.'.'i  :;;)  Tim  Dane  'iininp;  ('oinp: .  o 

:!  I  ,''00.!'')  inili.'il  siiipincni  cf  ciippii'ic  , 
k),H  l.-il  liitp,  of  hitih-ti.i'aili'  ore,  x'.im  !. 

0.000. .",7  (  iiionu' .'^iimltm' al  Xcw  .h  :'scx  . 

I  1 ,07.s.0.~> 

(  Kf.tWN  IJIlSMUVt;  IKi  !’)!"'!) 


dc  all, 
cf  00 

o  lim 


( 'i)i'..xi,r,  .-^cpi.  0.  Last  moll'll  llm  .X ijiis.-int; 
'.s",'!ii..|;l  Iv  :i)i  dm  crrl  ilicali  s  shipped  lidiic  pi'iiducid  .S2'20.0L)  ml.  ami  sliippcd 
; im  xv.ii '  I'  h','  '  l•e('n  in  1  he  name  of  e.'ich  ;''l7D.2i;i  nm.  (if  dii'  amount  only  ■2;!0,M)D 
noxxn.  ounces  x.i'rc  in  Lnllinn,  m-  dn  liitih-iii.'id"  niil! 
fiiand  ";:s  .-|iul  doxxii  for  ID  days  xxliilc  li.c  Inlm 

null  xvas  111  ini;  I'l'i'.'iireD.  Tlicre  was  no  ini-  |{.|jl 
s  of  ."scoda  .''ici'l  com-  iii’l'l.'ml  di".  .'li'jiTiiinl  (laiin,i;  llm  monlii. 


|l"-p('Cl  U'e  so, 111 
il  very  nniisiial 
.ii'c  in  biokcr  ' 
'I'herc  arc  Oil, O' 


'I'l'is.  .'is  I;-  we 
I  I'l'i'l ilicaii's  in 


Tim  .'.iidusl  oiitiiiil  of  dm  Dominion  '''Iccl 
('(inip;in\  xx.i.s  xvcil  up  lo  die  avcraicc  in  all  die 
dcp.'ii'l men'.'  .md  die  prodiici ion  of  rails  was 
,"lim,si  iiiu.il  Ml  tii.'il  Ilf  dll'  111'.'!  previous  moiilli. 
■|'he  o'llp  II  was  im  follows: 

Ions. 

.  20,2.S(I 

.  21,100 

2 1,1  SO 


I  It;  li'on 
I  n'j:ol.- . 
ill 


moll  ; 


ck  (1111  sianiliiixi. 


.’1,0; ’>2. 1  Cl 

2.'207.'2l) 

I.DD'DI) 

22,'.i7."..DD 


2,;iv.).7.'i 
■27."..()D 
L70D.)li) 
MID, (ID 


Tim  r.'tiufai'  monliiix  li.x  ide:.,| 

•I  I'.I  ;>'  ,  Ixmiis  iai.-  ill  I  n  derlare'i 
'I've  lainint;  .s|i:ii'i'-.  p;;;.  atile  m 
au'i'iiol'.lei's  of  I'l'ciir.l  Sei..i"i!l  ,  ■■ 


and  die 
"OXxIl  IJc- 
kili:,  le 


VlltK  AM  Ti  Al,  !,i{H’n>ATKS. 

"All  liu'  J)i»!ifyiu  (i!  i( jxj-,.  prtiluf'lcu  !)y  ;i 
ri'-insui'ance  ari'aniii'iM  p i said  .Mr.  .i(':,n 
Taclie,  iii.-iii'.'ince  in,i:;:''im'.  of  .'iOD  .S| .  .iami 


TORONTO  HOTRL  PROJIT  TS. 


I  ol  ;d  sliipn:'  Ills  fill'  uioiil  h 


17,710 

I.OMD 


2L;i7D 


Ni:w  ism'NS'vVK  K  '-  HARTERS. 

Ileemii  incoi  jioi'alioiis  in  X'ew  Mnm.''xx'iek  in- 
iiide  dm  .Mi'ito  ( 'll, 'll  (  ompany,  I.imited, 


SATURDAY  SESSiOX  LL  d  yi;.;!). 

Till' Toronio  .Sia'idard  id. 1  nned  lie 

.a71.(H)  .■'alinday  I'cssions  on  S.iirn'lc 

.'o  . 'xD  kM.iiOii.oo 

ll'..;22.'*()  ID.S.JD.tll  .Mr.  O.  Ilamsdi  n,  in.-pi  i'ic;','c,  , |{an(|U(' 

- -  - -  Internal  ionale.  Ins  .s.dled  fi-!'  .,n  lii|-|m.-s 

i  1 ,0  ID..1I1  sL;i7D,)’m  1. 1.’)  eminci't I'.  1  xx  illi  the  liaidv. 


llm  miicli-iieeded  'nl'ii'tii'men  I  of  lintel  accom- 
!m)d:ilion  in  'I'oronlo  j-  eomipi;  in  sitiiil.  'I'lii' 

Ivim;  l'.dw;u'd  liolel  has  iieijiiired  land  for  a  N- 
■sDii'.x  aiiiicN  O'!  dll'  soiiilieasl  eorner  of  .s,-ot  1 

.  .Mo!i!ri':il.  xvii'i  (i;,..  |';'Pii  i'."C(,niim'P.di  (I  as  ''Did  Dolborim  sM'.'i  is,  aad  is  pskiiiti  aiidan'i’y  . ^ . ^ 

li(jiitd:;l I  I'  lor  die  'in.-im-;  d  d'.c  tx'icliinoad,  *d  iiridiic  (  oiliorr.e  siri'i-i  xvilfi  a  7-.-'(ir_\  i)i':d.';'('  .Stl);).))DD  i.Sir  '|  Ipimas  T:dt*s  inininj;  unilerlak- 
D;  iimimin' I  iV  y  anaisk.i  .Miilual  !■  i‘'e  I  l•snr,•i!l<'l'  iruin  I  lie  1  liir.l  lo  ,  in-  lenl  h  storh's.  ('i.inmeni'int!  im.;,  of  xvlii-li  p.r.-i  iculars  have  aireadv  aii- 
(  "iiipaiiy.  wliii'li  1;:,  'kii';  ■  iiili)  xohmt.'ii'y  liiup-  b'cl  aboxc  stj-ppi  level.  Timre  is  con'i  I-  )i("ired  in  Tlie  riuancitd  'rimes);  lh('  Hatliiirsl 

er:d)le  ojijxosit  ion  lo  dm  pi'oiio-al  on  I  lie  tD'oimd  ib  ick  Doinpanx  .  Lipiiied,  '^dO.DlK);  the  Mari- 
ol  ilamatii'  10  ;..!}oinine  proiieity  on  DolLorim  linu'  Uonnilrx  and  Machine  Works  Limited, 
sireet:  iuit  the  wo:T.-  commiltei'  I'f  the  Douneil  .SfO. (););).  ('iauhain:  IT  D.  Ixoltinsou  Riihlisliiiiti 
...  .  ,  ,,.  '’-V  >'''!’<>''0'd  faxdi'.'ibly.  Arcliiteel  l.eimov  Company  l.iiniti  d,  Sussex.  S4!).000;  die  Canu- 

(ii'iieial  .xianati' ;  iiohiiip.s.  ol  tlie  Hollmger.  said  tla’.l  1  ids  was  die  enly  means  of  ('xpiinsiop.  dia.i  Mineral  Di  \-elopmen1  (Yimiianv  Limited, 
xxa.s  prcsi'iiti'.l  diii'iiiti  iliis  xxeek  widi  anolher  availalile  to  the  lioiel,  and  lliat  it  xvoiild  .benelil  I’enobsipiis,  .‘ilOD.DOD;  ,1  .S,  (iray.  [.imited  Si. 
-on.  .Mrs.  xol'lim-  .imj  d,,.  vonlh  i  deiinx  die  li'avellimj,'  pnliiic  liv  piovidint;  ;!('D  exira  .iolm,  S;;.-,,()DD  (x.  liolcs.-de  and  relail  slioe  bnsi- 

nl  •''^l•■■'0  a  'iay.  ne.ss  :  .Mnnelon  lihmk  l•■o.\es  Limited.  Sdll.O-M). 


dal  ioii. 

IN(  RE asi.nt;  holllnoer  reserves 
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BANKS  LIKE  WOMEN 
BECAUSE  THEY  HTB 
OF  CHEOUES  ir** 


LISE  OF  BANK  DOUBLE 


In  the  Otcl  Days  What  a  Bank  Wanted  From  Its  Ciistoiiiers  Was  a  Says  There  is  Talk  of  Its  Re- 


Chance  to  Extend  Note  (  irciilatlon,  hut  Now  Tliat  Circulation 
Is  Up  to  the  Limit  They  Are  Trying  to  E\t<‘nd  Cherjue- Using 
and  so  Economize  Currency  Paymciit  of  Household  Hills  hy 
('heque  Itecoming  Very  Common  WoiYien  DcnCt  Want  to  he 
Served  l)y  Women  Clerks  in  Hanks,  htst  What  Is  the  Reason? 


moval,  and  Anticipates  Hoorn 
in  Hank  Stocks  Broker  Still 
Favors  Hank  Slocks  as  Coed 
Investment  Apart  Fr<  m  Any 
Prospective  (  haiiges. 


I  'll  III  I'liiir  III'  liM'  yi  MI'S  M.u'i  I  111'  ( ',in;','li:ii! 
Iiullks  were  ui'lH'nill,''  ilisimsi'il  In  imsii  .li. 
riri'illa! inn  <il  llnii’  imli-s  v.illi  jiirnl  viv-nr  |ii':ii- 
liciiliy  I  hl'iiuuliiiul  llir  yi:'r.  M\  |iil'|iiliy,  lls 
Hole  rili'lll.'ll  i'l'l  .1  li.'ilil.  wmil'l  h'lN'r  'iic  li-r  i  il 
llli'  "IcflMls"  Hi'  Sjicri:'  I  rjH'i'S.'iil  ■■  I  |,y  llic  iiiii- 
sl;iniiiii;C  liiilcs.  Ill'  it  uiinlil  ^''i'iiit  iiil ci  r.-l  mi 
lii.-ms  wliirii  |•l■[l^l'Sl'llt!‘li  im  :i‘’tll:il  mi'l:.\  ul 
I'iisli,  nr  il  wiiiilil  |!('i'ii;i[is  r:  |i;i.\  iin':  irili'i'r>i 

(III  (IciKisils  I'lir  MIMIC'  liiMi'  lirliii'c  il  |)ai'li'il  uilli 
Mi'liml  c.'ish  ill  c.'i.M’  III'  willidr.-iwal.  (K'.iiisi  in 
the  ficiii'l'al  ilcsirc  In  ('.\|im:i.I  tlii'  liii.c  ril  riil.il  i'‘!i 
lliosi'  Mcciiiii'Is  wliic'li  (■.'illcil  liir  till'  |iM_viii('nl  nl 
l.'ii-fii'  ;iiiimiiils  111'  ill!'  liM.iiU's  'iwii  ii'ili's  ii\'i  '•  till' 
(•(niiiu  r  ii'iiM!l;r  rriTix  i'd  spi  viid  (•mi-idr!':ii  i'i'i . 
If  ill  snliiiiil I iiiji  111  till'  nciii'i';d  in.'in.'iu.ci  .'in 
.•l|i|’licat inn  fur  a  cri'dil  il  cniild  lia  said  ilia!  llii- 
(■iisliinii'r's  ai'i'iiniil  nava  ('xcrilrlil  circulalinii 
till'  circiiiiisl aiiri'  liiinlil  I'c  if  siinn'  a\ail  in 
iniini'ini;  llic  liaid<  In  inaai  llin  cicdil  aial  In 
firani  il  nn  li'rnis  fa.vnralili'  in  il'  rli'lninrls. 

(  ll?<  I  LALION  IS  N!;ia)!:i)  NOW. 

Hill  willi  ihr  ^a  iii'ial  i  Nliailslinii  nf  llir  ii.arnni 
nf  ni'diiiarx'  nr  nnlaM'd  f.  .'iic  pnwrr  llm  I'aidv 
have  lieen  r."adj  list  ini;  iheir  iie^iiimi  (la  l!a' 
mat  I  er  nf  I  lie  nnl  e  c  ire  11  la  I  Inn.  \\  hen  a  .hank  I- 
lirael  ieally  up  In  I  he  liir  il  fnr  liiiie  i.r  1 1  n  iia  ail  h- 
nf  the  year,  and  i-  nliliirid  In  |ia\  i  nt  ■-midr;  ■ 
nr  Dninininn  nnli'.  ni-  in  iim  il  -  nwn  iinl. 
sniijeel  lnlhe."i',  tax.  dilillie  mi's!  nf  lhal  I  aiie 
il  will  lie  |e,-s  (lispi  .  "d  In  alliiU  spei  iai  pi  ivile)."- 
nr  .special  leiliis  In  all  .'leiniiiil  ll'al  ;;i','ea  "la  I  'l 
eireiilal  inn."  Sneli  an  .leenniil.  d' liiaiidim; 
laree  aiiinimls  nf  cni'n  liey  when  ihe  l  ank  l;a> 
11(1  free  i.-sne  pnw  er  ef  i'-;  m.'.ii.  may  ilidi  i  d  lie  a 
siinree  nf  enm-idera!  i|i  IrnnI'le  nr  expense, 
i  lei  ice  I  ill'  1  ill  rials  ef  the  i  a'd-  ii'i.L'lil  emiii  r  n  ii  1: 
the  enslniner  in  nrdir  In  di-emer  weiihii  Im 
ennld  carry  nn  liis  linsim  s.s  yn  a  .-.s  -ali.'iaeii  id;, 
and  jnsi  as  pmlil'ihly  |>\  eheniie-  ni.i'ad 

(if  liaiik  nnte- . 

In  111  her  welds  the  I'.inl..-  .ire  :i(iv>  mn!'"  dn'- 
jin.s.'d  In  eennniiik’.e  in  llair  inni.ler  pay  Haul.' 
nf  eiirreney  this  lieea'’.'!'  nf  the  Meal'-.  X  liaiis- 
linii  nf  llieir  Inariiin  nf  nrdiliary  i'.'He  pnU' 
Many  liin  einplnyer,-  ef  L  li-'r  u  hn  were  I'  l  im  i  ly 
elienliranc  (I  In  lake  a.'-  mneh  as  pi  .-'ilile  e!  die 
funds  re(|nired  fnr  I  In  ueekly  waye.  i.i  die  Imm 
nf  dll'  hank’s  nv.ii  Mntis  are  nev.  a  lii'cd  i.i  i  ay 
liv  eh( 'pi".  .\nnlher  way  in  w.  hieli  I  lie  him!,  • 
a.re  eiiennraymi.'.  exiellsimi  nf  ill.'  li.-e  1.1  (  l.eiple- 
is  ihrniiLdi  die  d(  \  (  I.  I  .na-’il  i.f  da  il  lai^iee-. 
willi  well  ('ll  denn.-llnl  .  hn;!.'i  keel  s'l- .  ele. 

.\  very  larye  amnmii  nl  liien'iilay  n|.  ,  |i|,lil 

aeenniil  i  yd  m.'de  h  n.' an-  n!  ".mh  l';."l. 
and  anvi  |■|!lll"|ll  Mnles.  hi  I  he  ell  n  s  e'pr.-ia.lly  . 
where  .sn  lal'ire  a  I  I'npmlimi  i.l  dr  daily  pM''- 
ehases  ai.  mii'le  hy  peT-in,].,  nm  l.i.ni.ii  ni 
scarcely  knnwii  In  the  ..eller.-,  li  ■  '.'li  -  diil  die 
eheiine  will  ne\(  r  dri','.  hi  h  .nk  i.nie  irii!  i: 

linsilie's. 

rui;  I  I'iowN  i!i-: \N(  li'ks. 

I’.nl  (  ",('(  in  die  lar.ji  •  '  iiik-.-  iir"  i  '  i'l" 
held  fnr  I  he  d(  \'el(ip!U(  I'l  ■  I  I  i.'iy  lia  in  -  hy  i  h.  ■  me. 

That  I  he  hanks  are  eilh  ri'il  mi;  li  . . rd;.  i. 

evideiiei  (1  hy  llie  ;jr''a'  i'lerea'  ■  in  die  mmdi(  ;' 
nf  their  iir.'.iiehe  in  ill  '  vaiinii-  el';.  •  i 
Il  is  w  ell  knnv. '1  I  iial  I  la  se  upin-.'.  n  eil  .  h.-.im  'ie 
hold  III  die  aen,,.;;Mte  aM  mma  'i-e  'Uie  in  de 
):esils.  Ill  M'.nina!  and  Ti  i-inni  parimn- 
larly  die  depn.'il  -  nf  die  iij  In'.'.  n  hr.ilmia  ..  arn 
mea.'  iired  in  milli..ii'.  \\  la  n  lli.n  iia.'.  -  imm 
(irsi  slarted  die  hanker.'  Ii  are.!  d.-il  I  Im'  '  tah- 

lishmell!  nf  lla  npIn'.Mi  niiiei  :  '.'.nlii'l  eae-  a 

drain  nf  dei' n.'il i'r.aii  da  i Im-,  nl ;  nr  mam 
eily  hraliclK  s  in  Ine  iii.aiierd  nisn  .m.  i'lil 

I  hnse  fea.l'.-i  ha\e  liei  hei  n  r.  .  h/ed.  1  Im  m- 


Inwn  niliees  ha'.'.'  aeenmill'ile.l  millinns  in  de- 
[in'il'I  aial  I  he  iln'Mpn'wn  depn-al"  sn  lar  Imm 
del  rea- my  h.'ive  'linwii  a  steady  yi'cv.  I  ii, 

."-n  die  la’pii'ils  nf  ||."  ilpliuvil  and  aci'nss- 
'nwii  hranel'e.'  laryelv  emi.'lilnle  new  mniiey. 
.\  l,ir';e  i.r.iiini'i  inn  nf  I  ii"  depn-l'ni'  are  wnmeii 
Ir  :  |s  Ilf  hnil'elinld'.  m'  wive-  and  danyhlers  nf 
hnes'linidec'  .\  chance  x'i'll  at  i.iiv  cl  these 
elhee''  'vill  help  In  pin\e  llli'  slalemeni.  Sntiie 
(f  die  v.iiii'en  depii>jinr'.  fni'merly  (“iriied  ae- 
eniiin^  ni'WillnW  'i.  hnt  len.-l  nf  I  hem  never  had 
h.,nk  ."ernimm  iiMtil  a  hriiiieli  haiik  w.as  s!ar:ed 
Ml  ila  ir  imiiiediale  xieiniiy.  I  iider  the  n|i| 
inedr.il'  diey  ns 'd  e.i'h  exelnsi\ .'ly  i.l  liiakin;; 
pay  im  iils. 

i;?  T«  LLhRS’  Olhi.S  in  (  UKLil  K. 

-\  lax'il  ii  '  medm  I  aiiinllt',  die  well-ln-dn  1-- 
l.ir  d:  ■  111, ale  head  (.1  dm  linllse  in  yive  a  ehei|lle 
Inr  .  I'nimd  sum  In  his  wile  ic  '(ime  female 
meieiiei'  i  if  hi.-  faliiih,  In  ''iiahle  her  In  llleei  llie 
hnm,  (  .M.I'T.:  .  .-  nf  mnillil  nl'  a  (|ni;rler.  l  lie 
('he. am  j.  lei'n-iied  a  ei'edil  nf  her  l-idy  .-h  ip's 
.'■I'en'.ii'  al  .m  npt  iw  ii  hraiieh  h  nik.  .“'he 
i  .'i.,'  imisilf  su|pnhel  widi  snllieieni  cash  and 
yi'e-.  i  heipii''  In  li(imdale  die  innndily  hill>  , 
pr.''enied  liy  die  yrneer,  die  hnlilar.  I  he  i.jdii 
(.I'lip'iny.  i-he  yas  enmpaiii.  ile.,  i  te.  .\-  diis 
pi  .1  ':  a'"  ha  mai'iifnfl  .■■( i vani ."ye-.  ''  i'ex'.iidmy 
dnv,  in...  .mds  ill  I  In  r  nei.il  .-"al". 

Vi  hen  -n  lai-ye  .■■  |  rnpnl'linn  nf  their  depn.-ilma- 
alid  Pi'i '.'P'cel  ive  ei.'lnme'''  al'"  welinll  II  i-  inl 
''il'ii!  : -ill.i,  ih  il  dm  ndi'-i'l  '  nf  till  llnlnw  ll 
ie.r;.  hii  '  'hnni.l  endea'.'iil'  In  make  di.  Ml  ai- 
il'a'iej,  ill  fi  en-n.ii.'  is.  Sunie  nl  the 

le  iimlm-  li.-.xi  rl■..dm<^  .-ind  wiiday  rnnm 

spe.'l.'diy  leM'ixed  fn.'  waimem  In  ,a  I’l  w  I'.i-e-. 

p'l'i'ill,  (pialilied  men  h'lVe  he,-..  aiip(ailled  'e- 
ladn  ■  iell..;-,  .\  few  year-  ayn  h  Innke.l  a  -  If  a 

. . .  Ml  l.m;ht  he  el  a  I'l  'd  I  ni'  I  Im  i  I n piny  me; 1 1 

.'f  '.'..le  -n  .IS  i.nm.ii'..:.’-  .ind  nlfie.-rs  nf  a  i;iei'i..l 
■  ml  ,  '  ; . i.'M'  I .  I-  i la nd  i: my  dn '  iieenini  1  (if  wnnieii . 
i’.i:  d.  .  m  l  ine’ll  Im.-  appareiidy  nn!  mad' 
any  im- 1 1  lid  I  li  (  ;.'  I .  ■■  ■ 

■MIN  T  W  AM'  W  O.MI  N  HANKIIHS. 

I  i.l  '  riene..  (C'  dm  h  iilk~  seems  In  liacli 
dl'i '  .  .  ■  '  III"  V.  I.nli  .  'll  la. Tie-  ha  XI'  nn  p  re  fen  nee 
In.  I a-iici  ;i:;.  in  m  haiikiny  hn-iiii.-:'  i \- 
ele  '  .  ly  will,  W'.inim  The  i. '.'i  i .-me  wcmaii 
wi.d.l  i’|.,  .-I..  l||■,•d  willi  a  hank  in  w.hmh 

ih-  Il  ’n;ei  ,ii..!  .'laii  wire  men  .i-  v.  i;  li  a  h:.nl. 
Im,:  ■  i’l  m.'de  niaiiayei'  and  fin.;!.'  ehil.-. 
id:.!',  nf  linn.  V’.eid  pi'i  h  r  In  dial  willi  '  ii,- 
nan  ...i  ,"ll  I  .  ■.■i'i"r-  esn'.i  iai'y  v.lmii  ii  w:is  a 
lea-  ■  dennsl'U”.'  ini.niy.  h  I  llnl  lii.eiy 

timi  d:e  hme-iy  ’  I  dm  femi’h'  el' rL  s  W'liild  In 

.me  deimd.  hill  II  miyhi  he  iisjicieil  di.-il  if 

dn  V  n’  ,  II  nllieet  W.  i  re  In  llax  I  h:  ih'pi  :-il  inn 
nf  d"  lend  .  l;irli  I  I  jiidmia  III  nr  iin.iniaal  r-kill 
inn.'’  le.'!  'hem  in  make  had  ni'i  cst  n'liil .' 

. . .  wniild  iiep.' ri!  lii’'  depn-iiu’- .  i'ei'haps 

:d  n  d'  wi.i'ld  he  .:i-nininm  dial  the  hni.de 
eii~'  ’ll. .'I-  'nn.'iii  nn'  he  a  di-iiii'  a-  -ne  ;|... 
"a  n  ’,1  ii..  n. •  !'  i,a|l,:ny  idmni  ensi’.m,  r  ' 

In  .■aldi'...|i  III  nr.  w  alii',;  xi’iiiiy  and  I'eadma 
I'.’nii.s  ::::d  'n  -mn.'  e,.  .  ladn.-'  lilai-.  li"' 

I  II  i  ''"I  , tin  n.  I  Il  and  di  ‘W  ninw  ii  l>;  .•  iielm- 

.11.  e  en  Iindi  I  m- : '  imd’iii  'n  I, aim  -in  em! 
]•■■.i  .  '  1  pi".  -  a'''i  ■  I  1 V  1  in-  w  niiii  n  w  l.n  man 

'!;nh  •  '■n",;ie;  I  II  1 1  n'  I  ifn  ri  In  ye!  new 
.■.I'.'mn.  .-.e -ninii  a-al  m  (Xi''!nl  di.'  r-i' 

ell  .pi  '  dn  y  ale  :dwa'.  read'  In  ,';i\'e  fell  .n- 
slrne.i.in-  in  imw  ("i-i  eniei--  r.'yardiin;  dm' 
dl'a’.' in,';  nf  (  In  ,'1'-  and  dm  nperalinn  nf  a  n.-  ’ik 
ai'.'  .nm.  The  ill  linn  nf  dm  hank-  in  allnwiny 
sa-,':'!.-  h-ink  eii-innn  r-.  In  draw  eli.  'ini  -  nu 
d,'  ■;  .1  -  I'  ni'  -pi-eial  N'alne  in  \.  nam  ;  \  iin 

h'l  .  ilm.'.-  I.l.'  hnn'eh..|d  i  .p-n.-’s.  .\ini 

d.'  'i!  h  a-e  I  mn'i  exi  e’l  .|\-,'h'  le,'  ;  imm 


rims.  AA .  r(ir'.vi'.r(l  & 

.''.line  lime  ayn,  in  nnr 
r.'enmiaeinled  llie  pniilne 
and  Imperi.'d  iialik.  and 
since  had  an  lelvaliee  nf  I 
fa'i'iir  diem  'cry  sirniiyl; 
yel  her  w  il  li  I  he  sinek  nf 
w  llieh  is  ,'ellilly  in  I  he  liea. 

Till  re  i-  a  enii- id'-rahle 
presi  ai  I  mie  in  the  elfeel  i 
nf  ii.irliaiiieiil .  rimnxal  i 
finm  li.'iik  slnik-  will  I 
pi'npiisal  is  made  law, 
will  he  an  impie-edriiled 
haiikiny  i-  siic'.,  u  liieli  ;  i  c 
Imver  than  ihey  were  Id 
dm  fuel  dial  dm  a--.ls 
li.iM  lieeli  iimrea.-ed  e.i-ll', 


<1,.,  Tnnintii. ) 

invi.lmeid  leller.  we 
-e  nf  I  !i  millinll  li.'illk 
allhnnyh  liny  lia\e 
!  nr  I  pniiils.  we  si  ill 
Ini  m\ esi  meiil .  In¬ 
die  I'.  iik  I.i'  Tnl'niiln. 

. . .  nf  '-'IIS. 

amnmd  nf  talk  III  I  he 
hai  a'  I  he  ni  xl  si  .-sinn 
f  dm  dn.ihle  liahility 
I"  ! 'I'lipi  -  'll.  It  dlls 
.  sreiMs  pnssihle,  I  here 
demand  fnr  slandard 
.d  I  he  pre.-enl  lime 
y . :  I'-  ayn.  in  spr  ,■  n| 
nf  dies  "  iiisl  i!  nl  ii.ii' 

■Vr  ,  . 


(LT.R.  STATEMENT. 

The  l.eiidna  h  main  icr  .- ad  !  Iiiilinaisi  iiaaly-i 
da.'  .hill'  .slalemeni  nf  di  -  (’'..i'd  'I  rimk  .-y>lem 
I  wll<  ! 

I'he  I  daiid  Trniik  ilai'w  ly  '-.  riw  emie  sta'e- 
lae.e  Ini'  llm  lii's!  n.’iilh  nf  dm  emreid  liall- 
ve.ir  i'  (111  llm  xdiele  decldedi'  1 1  i'.'l  ppnia  I  iiny 
as  il  slinw-  ill'll  while  the  yrii"  reei  ipl-  nf  dm 
eidr.'e  ^y^lem  miiirnxeil  liy  L'.sII.'JlIO.  llie  in  I 
prnlil-  ale  nevei  I  lieli  s-  .flhh'ill  in  llie  fiad 
111  llm  fnllnwiay  lalile  v.e  -hnw  Imw  I'eeeipi  . 
e...peiises.  reidals  and  prnii'-  ried  as  inn  • 

iiared  with  .Inly .  I  hi  1  : 

i!eii|i!.,  Ixpen.k-, 


Main  hum 
•  'aliada  \l  laid  ir 
I  I .  Triinl,  \\  .  s' .'111 . 
'  leirni'  .■'’•el  i'll... 


.A’.iin  hum 
1  '  liiada.  .\l  laid  i''.. 

I  I  Ti  mil  W’l  s'ei  n. 
1 »,  I!. id  .'iei'li'in.. 


t  '.’dd 
I  I  l.h.dl 
I  li.  idil 
I  I'.'.i'.d'i 

7'J..'i.">d 

I'rniil-. 


ELFXTRinTY  IN  IM7AD'. 

Onlariii’.'s  Ihiwcr  <  im  m'si-iiii’i  r  .Serve:  reinr.ln 
jATiiyiir  AA  illi  a  l  ine  Aicai  i .levlricali,' - 
i'eiil-ii!  in  !'.m>  ihivn. 

Thai  d'"  n-e  if  .  !i  ■  iii’ d  ii:  li,'  I  '  i  "C 
ihc  I  \'i'  nf  a  \’  ly  \  iih'  i  xn  i  ■"  n  ■'■(  n  -  ■"  ,1"' 
(iemndsi  !■.•|!ed  hy  ih"  np.eral  ii'li.-  ef  ihe  puili"'!' 
deparl  nicM  if  dim  I'lilaiin  1 1  \  dre-i  .l.i'i  i  T' 
(’nmmissiin  al  dn  'i'en  nln  fair.  Ihn.  \d:im 
Heck,  minister  el'  pnwm'.  eii!  eri  a  lin'd  .'vdiyni' 
(ie:iry'.  nf  I'erenle,  and  a  p.;rly  nf  l.nliis  al  .' 
Iimehenji  in  llm  enminis.  mn’'  "di  ;i  i  .iis!  ral  n  a 
(III  laye,  '  .-ind  the  .M;iy  er  dei'ial'i' I  il  liii  l:i  de  ! 
meal  he  li.id  ever  e:;!en. 

The  narly  w;-.  -aian.i  iad  In  lainhieii  Ir  nii 
an  impeclinii  nf  llm  eleeirira’Iy-nperal  ■  I  lai'iil 
wliieli  fnl'li!:'  pall  nf  die  exhihll.hy  an  eliei!i.' 
dinner  hel!.  Tiny  end  red  a  ilimny-rnnm  deen- 
raied  in  eream  and  hn.v.n.  'he  widl-  .'ii.  l  i  ai'pi  l 
nf  w  liieli  had  lieen  el"aia  il  hy  all  (  h'!  '  i  n'  miinni 
('leaner.  They  sii'  ai  a  .ahle  ihe  .-nnw.y  nap'iy 
nf  which  had  he.n  elec! !  lediy  wc  m’l  and 
irnned.  'i'he  Siiiisinne  wai'  dilpheal'd  li,.  a 
('lns!(r(if  fi\'e  T'lnyslen  hyhi-  with  small  l.nrih  i' 
liyhis.  Th'is  ihe  iiarn'  ale  i"  a  xerii  liile  .-p(  i 


Niinv  TRUST  CO. 

l  anadiaii  Ali(‘'!ii.  A\  'i  rn.' 1  I, Id.  fias  '..'i((l’,(Ki() 
^  d.i.iji  .j  SI.- I’lyU 'aiia,l!aM 
fh-mrd. 

j  (  '  .ea’I  n  Mri  il-  i  I  T-  ;  I ,  fid  ,  •  :■ 

I!  ad!',  n  Iired  'lUe  ,i  lapd  ;l  nl  ■. .  i‘.  I.fl  11  I  I  uf 
.'d''  piehiri.l  nl'i, -h.'ircs  nf  !.  I  (.-’ll, 
ami  |dn,:lrli  f.  'i  .  i  cil^  ni  1 1  iiia  i  y  la.I'e.-  nf  n|." 
'  i  I'hni'.  e.n  h  \  p.'ihl..-  i'-ne  wm  made  em  l;, 
d  i  I'.eiilh.  'millld  nr.  f’ ri'ed  nidiliaiy  sliai'-'. 
'irid'd  I”  n!'’  'ei  e’ll  la  I  dr.idind  nf  7',.  hmu', 
elie|'’l  ai  par.  I'he  pri.'iiei  I  i;.s'  -l.'des  ihii 
’"1  dr  M  llir! 111  will  h'  made  nl)  I’m  ■hf’'i!'id 
nidi'iacy  -h.  -  nniil  a  r  er-ee  .fund  has  hi  -.n 

eri;.''  ii  i’(|i!.'.i  n  I  I  h.i'i  ,,.'nf  ihe  pa;. I  nil 

Mleir.'.l  I  l'■!■’aJ^  e.iaial,  '  f.-'lhe  rei-i  i.i  i--im 

■  ■  'in  :  i'l'l  .  I  .  .1  a  :ii  y  !  ’  n  •  i  'ip.dl 'd  w  ei  e  imi  h  :  - 
■w.iilii’i.  i.f  wl.ieh  '.III. dill  \i(  i;<.  Mild’ rw  ril  il  n  in 
(',il'.  id."  rim  (  li.iirinaii  el  '|tl!i'  l.nai'd  is  .‘■'ii' 

■  lal.m-  If  i)al".  Hal',  .'anm'lhe  I'aniniii'n  dl¬ 

l' i  Ini-  are:  \A.  ll.  Aimi^i.  \  .■iiienn’.'er.  di- 
rerli-’'  1  )nli  ii.tnlu^  1  I'li't  I  .0  .S'.  (Iniiyh.  1x0, 
Wlie.’i’':,  '(\  .le‘ \ ’hl'eed#  i;ny:d  Tril'l  f'nli.- 
p-!'  ,  ,\.  I..  .h’hn-'V.  W  i»ni|my,  dii-'einr  I’rn- 

i,!"i:d  T'li'i  <  nmp-^':  #vi  r''i !  Keni  ,'^ir,.’hy. 
\\  innii' "y.  I'i.rn;e’'l\'»,^n  h  "ii.nayi  .■  nf  die 


f  w.il!  he  nn’i'-  ''I  lhal  ’  Il  dr  main  li’ie  ii'.-.'lpls 
r;e.'e..|-'.d  hy  '.'7  I  'I ',  e!  which  yain  .IJd'.I.'.'lll) 
was  ..h-nihcl  hy  ixlia  e'.  'etr,-',  i.irl  a-  lln  li' 
a  ■  "lie  '.'."d  i!'y  'lay  nn'e  ihali  in  Ihll.  dial 
m-n  a  1’  in  dm  cnsl  'if  nm  : i  r  .n  e.imnii  he  n  n- 
slih’id  .'.i  "-ixe  \el  li.lhe  leeeipl'  wile 
(/in-' i|U(  i.d;.  L’d'J.7dll  In  d’c  yend  !  lih'iliin- 
.•Ili.ly  ineeme  fl’.lll  n  iii;,!-  h'l'i.ed  a  d(  hll 
h  'i  ’lice  nf  .'.'l''’,didil.  ayal’’-'  a  (•i'ed;i  nf  L'.'i.,M'd 
:n  ih::t  die  in i p! nx'enmn I  m  imi  prnliis  w.-,' 
hniiied  d’  Tld.ddn  (la  j|m  < 'aii.nia  Allan!  ir 
himrh  :  n  e'.nali-mn  el  1  fll'ld  m  1 1  re'pl  -  w.  a 
aeri  ’enanied  hy  all  ad\  lime  nf  '.M.d.'ill  ni  ex- 
pen  and  :!  lie. ’11111  nl  L'J.d.'id  in  iin-n’tie  !i'nin 
I’li'.i!-  :■■■:  p’lild-  hma.;  .h'!'  ‘,T_‘,1"(I  in 

i’.'.d.  'i  he  < ’lan'i  Trunk  ■  ii”i  and  da 
I’l'  ■’!  ■■'•li.in  h'.d  1  •:  -h  a  .-imiiai'  e'.perimii  c. 

-:"  .  l  '’i.'n'.a'e-  in  ren  h.  iny  (■’mph'-  U 

"(.s  'li  :  h.ak'inc’' I  hy  hiyh  'i  e\p.  n-.'  airl  i  i- 
’I  :e  d  arni:’"  frnm  l’■:llai-  Th  '  h.’''-;,  e:,  r  ha- 
f.ii  -..lied  in  -n’lic',.  h:;i  i.r, : inii-i  ny  fa-hii.n. 
inn  |i  1  iii'leh  Inn  ",i,l\  in  ah:, 111!’  K  h(■l.rs  el 
:.!'  i’mj.  :  i;i  p.'nhi.  al.’l  :.l;  ini)irn''e!,.enl  I'l 

til’’  di\id:.'d  ('ll  dm  'I'iiii’l  1 ’re''"! em-!'  .-l.ah. 
Siih-eijii,  nl  i.a  ndi'  rax  pi'nxc  n.iieh  nm  c 
isf.'.i"  ,  i:;..  .  "-imei:  11 ,  if  I  !.■  exiiall  inn  i"  lex  eliim 
lari'.i’i'i  li . .  y-.wlh  nf  i '.peielit  i;: 

(T'TY  AND  DESTL'U/f  HANK 

Tncreii'.eil  IJeiiir;)  On  .'(jiinici'ial  a -mi  (.(ixciii- 
inenl  iitnids  Me”n.  liKrci’.ae 
in  ITdfii-i. 

I  I"  I  liy  a.al  Ol'lim'  .S:e,  ilej.  Haiil,  i.i  ll’i 
lily.  w.I.kIi  willi  il  ir..i||ri  si -I’.r  ill- 1  II  III  mn . 
llm  I'll-  '■  d  )'  ei  1.  ■!  Ill  ,||.  \  n!  I  r  I  n  ■  d.  I  P  i,  1  lei  . 
in. I  ’i.i|('  ih  i  ii!n.  I'.'  I  I  ii'c  :.'.m’.-  h.ink 
neeaili'  'hai'l’  i'e’l  In  'I,.,  ledi  i.d  "n  .  .  ren  '  Id . 
'and-  I'l  plniii  In  xeiy  hiiye  i  M.iii  hy  ihe 
I'hamie  m  die  iii.ere-i  leinrn  nn  yili-’-dyi'  mii- 
!  ’  111:11.  .'  il  I'l  and  yn'.c’iimciil  I"  mis 

Iim  (  .  iV  1  ).  ha  -  half  nf  all  it'  in  i.ili- 

edye  !i"i„!  ,  :,’id  imarlv  hah',  nr  :■  i’,;:,i  ,.f  . 

s I  "i,  Idn.d  Id.  in  i  aiiadian  nMmieip:i|  .  -.1 . 1 

hi  I,. I.  ,'’!.i  .'"ii"iliis  :.jiprn\iij  in  ih.  Mea-mx  | 
hn:.|,!.  nil  annihir  .-.d. 1 1!  Id, 111  Id  m  L’n',  i  '  iiii.i  el  ' 

imn.l-  \e  in.'i'.'.'ise  nf  I, all  h.  'M  da 

lliennm  r.n"  nn  :'li  ihe”  :  eanril  a  -  .ml  ihe 
Inlid  ii.‘  :'  :-e  in  ll'i  y  mid  Ilf  piihlir  .  :e;s  |. 

I  X)ie''leil  I’l  he  enn'I'lei  ahly  yi  '  iil  i  r  f  ,  dial 
iX  'lid  ell'ei'l  an  inereii-e  nf  .IS  II  i.l  Kill.  .  . 

U|  nil  dm  eapilal,  ;iei'  anmmi,  wiil’Ii  W...|.|  he  ;; 
nei  pinld ,  a,  the  (li'iiiir.-i  nmni  in  m  ".ns' 

'.'.mild.  II  i:i:. in  dm  same.  The  pi'nee.-- i ,  -  erl- 

m_  1 1  "  '  -.ii'i'  le-  in  ,  'I  1  li’i:.,.  "I  hiylii  I  '  I’l  i- . 

Iinxnxe'.  X'ery  .-!nw  niie.  ;i  .  i.i  nr.k  r  ti.ake 
dm  ninti'  llm  hnnds  len- 1  he  In  j.l  ,.  n.a- 

’  'ni'  X 


P 

I  e  own  and  offer  the  unsold  balance  of 

I  $1,200,000  One- Year  Notes 

I  OF  THE  MUNICIPALITY  OF 

i  POINf  GREY,  B.C. 

yl  SUBURB  Oh'  F  ^  N  C  O  U  F  E  R 


Interest  coupons  payable  1st  Marcli  and  1st  September  at  the  Bank  of  Montreal,  in 
Montreal,  'Toronto,  Vancouver,  New  York  City  and  London,  Eng. 

Desioniinafions  SlOO  (o  S3, 000 

Price  to  yield  5 


FOUNT  GREY  F3NANGSAL  STATEMENT 
Assessed  value  for  ta.xntion . $3sS, 575,000 

(K.xcinptions  not  included  above) 

General  debenture  debt . $3,399,000 

(Including  treasury  bonds) 

Waterworks .  1,07<>,000 

Nc't  debt . 1  $2,323,000 

FEATURES  OF  THE  ISSUE 

htcliuli  tl  III  fill'  (jnicral  (Irhcufiirc  drhf  of  S-J.SiiiKOiHf  iirr  S/ ,.)o0,0()() 
loinj  Icnii  Bond.':,  tr.hicli  Ihr  iiiiniicIpnJUn  ?.v  lioldliii/  in  it.s  Irra.snrij.  The 
prc.snil  irmir  (f  short  term  not-'s  is  made  to  avoid  disposing  of  these  Bonds 
in  the  present  unfavorable  markd  for  IniKj-tcriii  secnrilb  s. 

Point  (imj  iinincdialrlp  adjoins  Ihr  prrsriit  rilp  limits  of  the  (Sty  of 
Vanronvrr  on  Ihr  .'lonth  and  irr.d.  and  has  a  population  of  SJJOO  and  on  area 
of  /  J.ftl  tit  acres — iirice  Ihr  area  <f  ihr  city  if  I'anronrrr  proper. 

Vanronvrr  is  rapidly  onliiroirinif  its  pirsriii  limits  and  Ihr  qurstion  of 
aivnr.r(ilion  is  brimj  di.'iriissrd  srrinnsly. 

Point  (irry  is  regarded  as  the  choicest  residential  .section  in  '^(irealrr 
VanroiiirrU  and  includes  "Shanghnessy  Heights.”  an  except ionally  desirable 
jy  residential  sect  ion.  recently  opened  by  the  Canadian  /hicifir  Baihray. 

T-  Point  (trey  has  been  derided  upon  as  Ihe  location  fnr  the  new  Provincial 

jf  Fiiirersitji  if  Briti.di  Colniiibia. 

|7  We  rc'omnipnd  these  Notes  as  a  high-yiekl  municipal  security  and  point  out 

If  that,  in  addition  to  heing  a  tirst  charge  against  (he  municipalily,  they  are  additionally 

jf  secured  by  (he  !? 1, 350,000  Treasury  Bonds. 

j  :  r'urlher  Eel:;i!s  on  Eicriuei,! 

|r  Dominion  Bond  Company,  Limited 

j:  Toronto  Montrcv')!  X'ar.couvcr  London,  Eng. 
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I’lire  spi'iiiy  '.xaler.  .'imliariy  ehilhi!,  x'.im  al-'i 
.served.  'I'hi-'  X'.  liole  :-.'il  i-  fy  iny  ami  Iii'ty  meal 
was  pr 'pari'ii  in  a  few  mi'mii  s  h  ihaii  ixxu 
hnni's.  and  was  i-i  iV’d  piemptly  al  l'-M!l)  i.'eleek. 

NATIONAL  TUBE  CO.  HLD(L 

'I'he  ('oi’irai':  f.u-  ih"  (■!e''i|e;i  i:!  ih"  hiiildiMy- 
fnr  die  Niiliiilial  T'lhe  I 'nmpaiiy 's  plant  in 
I'nrl  \A  iiliam  ha-  heen  ]ii'(imi'‘‘d  in  .Ai.  1 1. 
Hradeii,  a  Ideal  ecnl  rai  li  r. 

'I'he  plans  iilld  .■peeilieal  ien-'  e.ill  Inr  >ix 
se|):irat('  linildinys.  and  a  larye  sleel  enme 
rimwav.  lOO  feel  Inny.  eisdny  in  dm  neiyhhnr- 
fi  ind  of  .'SI(H;,()(!I). 

HTlUYiNO  PKRMITS. 

l-'nr!  \\  iiliain's  i  'lildiny  pe’'i:di  .  I'nr  dm  mnm 
nf  .Vnyiml  xxer.'  S.')S!),!M)()  enmpared  wilh 
SUiO.IKI  fnr  the  same  n  >  iifi  la-l  ymii'.  a.i 
ineror.se  ef  si'jn,  fit'). 

'Fhe  toial  hnildiliy  permit.-  fnr  die  pri  .-enl  year 
to  the  end  of  .Anynst  are  S'_’.7)7(l,(C,l):  fnr  rhe  sa.me 
porind  last  year  .'SI .  LL.a.IiC.O;  an  inerrase  nf 
SI ,  Ld.A.'JhO:  which  is  ennsiderahlx  over  ill  iihle 
lhal  nf  la.'l  xear. 


iSiy  .‘•I <’■')()  Fli’!  I  a!  I'crj  AA'iliiym  AArll 
i  n'ier  AA'ay.  OimkJ  AAcatlu  r  'riiere. 

■  !’i!:i'  Wii.ii'x:,  •■'epi.  Ill,  (la  'riini-day. 
.\ry.  kl.'lli  a.i'lnal  X'.nrI.  nn  the  enn.-l  nml  inn  nf 
III,.  1:;..  :<]  .-;i:il,(:i:(l  r'hmt  ef  I  he  Canada  Car 

.M  ’l  1  '  i.),,i’iy  ( '(  i.;|;.:iiy  i.l  I  nrl  W  illiam  wa 
Cl  u  n-i  I  IIK  e  which  liine  .■^n;  eriii 1 1  nden' 

.'haw  ill's  hail  a  y.iny  "I  marly  iwn  hmi'lri'd  men 
:,i  XXI  ik  cMiiXadny  for  Ini. liny.,  nr  the  larye 
main  hnildiny  wliieh  is  In  he  nearly  'J.hhO  feet 
Inny. 

l',:'.i  I'll'  iii  '.xeaiiar  ci  mill iciis  fnr  hnildiny 
h.'i'i'e  i.llnx'.'ed  nl  raniil  h.'a'ixxay  hi  nny  made  and 
(he  maiiayeim  111  ai"  iiha.'i'd  wilh  dn.'  shn-ivim; 
ma'le  dm  paM  xxiak. 

\!  pri 'Cnt  the  (  nn-l  rue:  i(.n  nf  the  iinildiny 
ai'i'  wait  lay  eii  e(.m  r(  le  niixiny  machines  whi(  h 
hax'e  he:'!',  iii'l.'.xed  in  .'hmpiiiy  hnt  il  is  ex|)hiili('l 
hy  die  foreman  in  ehar.ye  dial  the  w'orkmeu 
•,’.iil  h:  sal  al  x'-.'.irk  pi'enariny  form.-  fnr  llm  ennr- 
ninii:-  fool  lays  niiti!  die  ai'i'ix.d  nf  the  mi.xers 
that  nn  tiiiM-  will  really  he  Inst, 

temporar;.'  spur  track  fer  the  liiinyiny  in 
nf  mall  rial  has  idreaih'  I, a, -a  enmphted  iiial  in 
wnrkiny  nrde:'. 


Oailpiim,  all  npi  inn  ||,■|^  heen  ■  cai 
...m'ahl"  .-ile. 

Ihe  .Xlirehalits  Hank  'xill  creel  a 
ii'lii’liay  a'  .xlelville,  .''l;i:.k. 

IMOX  HANK  {  tIA.\<;i.'S. 

\\  .  S',  iliu.-nn,  nf  W  imiipey,  I'.-i-  hei  i.  . 
iedy -I'ki  I  pel'  nl  ihe  I  'mnn  Iknik.  .M  .' 
(•(•.■diay  .)  I'..  .Malnm'v,  who  i-  im. 

.a'cnnaiaal  in  ilia  .-ame  hraneh. 

!.MJ'I7RIAI>  .AT  RKOl.NA 

I'he  haiierial  Hank  al  Heyma  "P' 
hn-iiie.'S  .'eptemher  d,  in  a  fine  new  leu. 
iny  j'l-t  enmpleled. 

KOVAL  RANK  !{RA.\(  H 

The  Hnyai  Hank  nf  Can.-nla  have  m 
h.  aiich  ai  .'^peneerville,  ( )nl . 

.STKKLiNG  KANK  AT  RKt.iNf 

llm  .''!(!'liny  Hank  opened  a  Im 
Hey'ina  nii  Scpleinlier 

.Ml  \\  ( '  Hrnwn,  president  of  da  A 

Cealral  l.mes  j„  i'.,,,, 


NEW  BItl  NSWK  K. 

How  liaslern  Hrox inee  reoph'  .'ire  I'siiiy  lixei.x 
I'iirorl  |(>  <  anviin')'  AVor.hl  of  I's  (.’real 
K  "soarrc'.. 

Fro'ii  On-  tlwn  Ciirre- t'eiiiieiil. i 

'■|..a’ha.  \  H..'sepi.  III.  Tt".('ina'la  Hi'ii-h 
( 'n.  -lailed  la.-l  .'pl'hll’.  and  hma  eil!  las!  week, 
has  ciire  I  a  -iie  Irnm  'Im  en'.'  and  will  n- 
hiiil'l  nn  a  laryi  r  .-eal''.  in  i  mplny  Hill  hamis. 
Teaipnrarx  (|narii'is  hax  ■  amanlinie  heen  :e- 
I  .||'■d  .Inhn  r  Wil  -.n  Cm  ,  fnmi'hy  na  n. 
al-  1  hm  ned  (an  hi.-i  xxi  el.,  w  ill  n  hinld  nn  a  imw 
'll  '■  cl’  ei  r  In  i  Im  I'ail'i'.  ay  . 

The  '■•’liipany  nl  w.hi’lt  .''i.  Wdliiin  .Ahc' 
I.l  n/m  (■  dm  Ima'i  iei-  I'ea  dl.ilanli.l  drill  al 
X'nrk  aieniii,  dm  nil  sh.-.li  nf  Mini  I  (nimly. 
xxlmi'c  iMinKiis"  r.  limli.iM  wni-l,'  are  later  i”  h:- 
e  luiih.  he  I.  Hi’i'iny  for  tm'ai'a!  ya-  is  pi' - 
e.'(  (liny  ima.'  (  pper  I  Ii'i'i'lmsier.  in  W’-imnii- 

laiid  . .  .ind  f’"'  '•"al  ne:"  Susse  x.  In  Kme 

:  eniait y 

I  HKH  '\  AM)  N  All  KAI,  C  AS. 

I'l,  Ann  ll  iy  .n  pn  idi  in  nf  dm  \nrih  Slmic 
h’a'Iway  and  .\;,x  lyadn:,  ( 'ni’ipalix .  xxliK'li  has 
hll  men  ye"ili'i  nill  (•■  a  al  He"l's Villi',  ill  Ki'iil 
Ciinaly  '_’li  n  ile-  fmin  .'Iniieina,  hi's  al.^n  or¬ 
dered  machinery  fni  hriekieakiiiy,  and  di  elan's 
lhal  .New  H' nil- i'k  ha:  heller  raxx  malerrd  for 
mamif.ie! Ill  iny  clay  pr  idnei  de'ii  i-  fnimd  eh-e 
where  in  I  '.■":a(|  "  nr  I'l  I  he  I  .a.-lei  n  ■  ta'e-  nill.-ide 
nf  Nev.  .Iei  -’  X  1 1’-  ai  heliex  i'  nalm.d  yas 
will  he  fnimd  ima:  his  men,  and  dial  il  can  he 
fniiml  widiin  h'l  Iiilies  nl' Si  .Inhii.  I  le  i  -  h’'i)iy- 
iiir.  enyine’  !'-  fr  .111  .N' x'.  A  nrk  In  in  .1.  his 

e  ’mpaiiy':  prn;)erl  y. 

<  !  )i.oMZ  A'i'ION  !  O.'iHAMliS. 

At  '  Im  npi  liiliy  nf  I  im  .  .Inhn  1  ■.hihil  mn.  A\’ 

\\  .  Ihihhard.  .-eere'ary  In'-  airrmali  n.  .-laled 
Ill'll  111  addidnn  I'l  dm  i •■■.•i x -i.ia* h  huni  sclieme 
nf  dm  prnx'iimi'.l  yov'i'ni'miil .  I  cnlnniza- 

linii  (nmpaiiiis  wer’-  sirinii-ix  eon  i  '■  riny  iihiiis 
In  lake  np  Nl".'.  Hi  i’-i.  land'  am!  place  si  l- 

I  lei's  upon  diem.  Me  peinn'l  nnl  dial  nf  an 
aei'caye  nf  I7.0')il,h(|l|  Ic"  ih’li  I  .'.lllMi;))  acres 
liax'e  he''n  reelainmd.  'I'l’l  h  •  ■  d".h  l.h'lin.UUO 

:  in'i'cs  are  nmlei'  in'"l!iy’ nl  (  ;;|i  r.  .•■' inn.  Mr. 

I I  nl  (hard  I  eld  nf  an  ni  cha  id  e  imli  m  r  '  d  .s'S.S.  7*  t 
per  acre  Iasi  year,  nr  h.'i  m  !■  (-.11!  n'l  '.  al'iai  inn 
nl  .S  I  .',(1  per  ..ler:'. 

I.l.-tinv  \\end,  in  hi'  a'ldi'  -  Clled  lacis  In 
prove  lhal  Ni  x'.'  Hi  nnsw  icI;  w  ni  x s,,  pms- 
pi  rnii'  ami  prn'jri -'ix'e  a-  a!  IP'  pi'i  s' iii  lime, 
’'■'eiiiilnr  Ih.niel  pninliil  i.u'  thai  x  hit"  a  AAesi- 
ern  larmer  c.in  yel  .s:;l|  pi-r  aen.  iren,  wheat  a 
New  Hrimswiek  farim  1  can  y  -i  xciy  mneh  more, 

:  nr  np  In  :s|()()  |i"r  .•"•r’'  fr  iiii  |inlatn(  ,'',  if  Ids 
I  iml  is  iiilelli.j-nlly  eiild'.at"  I. 

Ni'iAA  .ALAL'  OF  N.  !J. 

■  I  lie  proviiicril  ;;n\'ermi:"ni  m  I'sinny  a  new 
'  mapnf  .Sew  I irimswiek  lhal  wiillm  nf  yreai  X'alne 
'  lo  einpiirei's,  :.|.d  fnr  imniiyralinn  xxoc',. 

'I'n  eiienn''aye  lli  "  dairy  my  imhi'lry  (•('•iilral 
creameries  will  Im  1 ''ahiisla  <1  la  die  xiirinns 
^enniilies.  'I'he  f'-deral  ynx'i  1  inm  nt  has  se- 
I  leeleil  a  farm  a!  I  riilnelnn  In  he  eniix'erted 
niln  an  (  x;;(  rimeie  al  fai'in  fnr  Ihe  iirnxinee. 

MO.VL’i  FOR  iHi;  itOAD.S. 

Ihe  .New  Hrilli'wiek  .Anl'imnhile  Assneia- 1 
itimi  has  a.'keil  dm  prox  im-ad  ynx'eriiii'eiil  In  J 
I  nse  the  .'sD.niil)  pi.i-  year  reV’ :.  a-  |■(•(■eive(l  frnm 
j  anio  nwnei's  ;e  ii.iercsl  am!  ■  ini.iny  fnmi  for  a 
loan  In  he  spenl  i  n  piriaamM  ii.ii'is. 

the  Canadian  .''.•irdiiie  ( '(..np'aliy .  al  (liam- 
enok  expect  I'l  he  [nil  I  iny  iip  -al'dines  this 
month.  Till-  (i  h  are  |il.'!iiilnl  They  will  i  an 
many  other  Ihinys  hesides  hsh.  ami  already  a 
small  low  11  (s  ..ininpin:;  ils.  h  .ii.imi’l  dm  m  \x 

iminsuy. 


LAURENTIDE  ('(). 

I’rolKs  increased  li.x  200'  ,  in  .Sliorl  .Sjiaee  of 
Five  Years. 

Tim  I  .am dll  ide  (  nmpaliy  ha-  made  wnndi  r- 
fnl  pii’yic'-  'iiiee  IPIIIi.  as  is  ,-ein  in  file  fuel 
lhal  I>i'nlils  im  rea-.'d  fl'nin  l-'_’7 1  .S  |l'i  in  I'.MK'i  In 
•s7.'il'i..’i7ll  III  I'.d'J.  hi  iny  eiinal  In  a  )fain  nf  nn 
I"'  lh.'‘n  I7'_’',.  .A-  iii'nlits  in  .J'.IUs  were 
S'J.'d ,  l.'i'.l,  dm  y  iin  i-  evi  11  yrealer  rtnd  ((nii  ker, 
as  hemp  'Jll'l' ,  in  llm  slinrl  sn:ic.  jixl  live  year-. 
The  l:|h|..  ,hnw,.  pi'nlil'  all'l  dlVldimls  sine" 

I '.HI.'’: 


I’l  nii  I  I  l|y. 

pill''  ..  s’,  I, sic,  ri-  Ml  Kill 

I'.iii.  .  ■.’.s;;,;i'2i  ji  so  t:'  , 

I'.Mis  '..’.'ll , r.'i  f  0:;  liJ'j 

K.Mi'i  \  _’s:;.s'.»;:  .'’7  i  I'd  hio 

K'lo.  ..  ',.M0,:;!I.',..*7  I'js  170 

I'd  I  .  '7 1 '.'.ft'  s  170  ■_>:;() 

I'dj  7'..x  -joi 

\  l  lm  lOI'J  hiyhc'l  %L!^.''dnn  m  ei|nal  in  Ills 
on  dm  .s.niK  ha-is'  as  ihe  (|nn(alinlis  nf  pi'  XInlls 
year-,  nwiny  Oi  llm  mena'e  nf  Kill',  in  capi- 
lali/al  Inn. 

X  I'iiimx'aleal  in  I.A',  nn  previnlis  e.ipita|i/,al  inll . 

(  AN.  (.|:N.  Kl.lR  ri{)(  HIVIDLM). 

'l  lm  reynlai  < |i la rl ei  ly  dixidemi  nf  nim  and 
I  In  I' -ipiai  O'  pi'i  eenl.  for  ihe  Ihree  mnlillis 
cM’liny  Seplemhi  r  I.Odi  nli  ihe  ei  mmnli  :  hares, 
ami  li.df-yead'  dixi'li'liil  nf  llinc  ami  nne-ledf 
per  '■’■III  nn  de  pi'i  I'l  rii '(I  shari'S  liax'c  heen  de- 
elari'il  payahl'  Oeinher  1-1.  Honks  will  eln.-c 
fl'nm  Sepondi’  r  Hilh  in  .‘■'epli'liihci  lioi  li. 

Norm.No  Avito.'^fi  aaitli  c.  t.  r. 

’ll"  l■illam'l:d  (liplnni.  nl  L.nylaml  ;s'iy.'  I  Imi'' 
is  nnlhiiiy  dm  mailer  wilh  'I'rniiks.  ixeepl 
ih.O  people  al"  nxcilnnkmy  the  fael  that  ihe 
'I  rimk  I’aeihe  l  ah'  iely  heinyiliy  more  tr:’l!ie 
t,n  I  lie  older  sX  -li  III  than  wie.  ev  r  enntcmplaO'd, 
and  that  In  'im  eniii'C  m"  a  hide  imm.  when 
llm  Trnnh  yl-  ll"'  henelit  nf  ic-  linlilinys  nf  llm 
(•iilire  i'Si".  nl  die  Trunk  1‘aeilie  eapilal 
•S2.',, 01 10,000  laii  i.nly  hniil’l  ihe  full  dividend 
h"  pn.-'ih!"  nil  !  I"  'I'll  ird  I 'n  fei'eliec,  hip  a  siih- 
slanlial  piece  I'll  nve'  for  dm  <  Irdiiiary .  It  is 
lieenminy  fashinnahle  In  dray  llm  1’aliu.iTia  ('anal 
iipn  I’X'ery  liiianeial  dl-eiissinn  nnwaday.'.  \\ C 
may  he  pardniied  fnr  pninliny  nnl  a  special 
ellcel  dial  dll' canal  Xnli  havcnii  llm  l'ia.-l-\A  est 
line-  nf  dm  \<iidi.  The  eanid  will  enmimle  hy 
reason  nl  eheapnc"  and  iicssihle  |)ref(’renl iaI  lolls. 

'l  l"'  railri  ad'  m  lla  mirllmrti  I  iiiled  .'slates  and 
III  ( 'aiiada  are  (iipliny  Iheir  heads  Inyelhi  r  In 
SCI  hnv.'  I  hey  call  heal.  I  im  canal  liy  .-[mcd,  enie- 
fnrl.  assiirane",  and  also  prefercnl  iai  rales. 

( lid  hiekeriny'  ami  fends  are  heiny  hnried.  and 
if  die  Canadian  ami  I  idled  Slates  nf  .America 
parallel  lilies  dn  'iiinke  the  (liim  nf  peace  there 
will  he  simiiy  ehaiiyes  in  the  Iraliie  liynres  siieli 
as  al  oreseiil  nn  eiitliusiiisl  dare  dream  nf. 

SOMKTHI.NG  AI501  T  (  .  H.  R. 

Ueferriiiy  In  the  ( '.  I’.  H.  (•.•.pilal  increase,  the' 
same  (laper  says:  .A  My  in  dm  niiPmenl  is  said 
1  In  he  die  clamniir  of  the  \\ Cs!  fnr  rediieed  rales;  , 
)  hip  lhal  also  is  a  red  herriiiy,  and  redder,  if 
jKissihle,  liian  the  rest.  I’enpie  who  know  Iheir 
AAcslerii  ('aiiada  are  ((idle  axvare  that  llie 
Irniihle  has  mil  heen  wilh  the  rales.  Iiiil  wilh 
the  dearth  nf  freiyhl  ears  and  IneomnI  ives.  ^ 
•Many  a  AACsIern  farmer  would  yladlv  liave 
paid  hiyher  rales  in  yet  his  iirmlnee  moved. 

^  f  I’.  K.  will  tnneh  die  .'lOO  maik,  and  ihi'ii  - 
we  shall  have  snmelhiny  In  say  ahniii  a  hiy 
I  sui'pi'i.-o  llldijfd. 


INTERNATIONAL  MILLING. 

I’lirriiaso  of  Calyiirv  Milling  Company  Financed 
Ky  ls.siie  of  .S2I!»,(HI0  (i’  c 
Konds. 

Till  liperiialiniial  .M iliiliy  Ciim|iaiiy'  is  making 
a  Inrlliir  issue  nf  S2l'.l.n00  lirsi  mortgage  (i'/i 
hnnds.  hrinyiny  Ihe  Inlid  liniid  i.ssne  lo  $77!), 000. 

These  hnnds  are  heiny  issued  lo  linanee  (he 
(inn  hase  of  die  enlire  |iro(ier( ies  and  l)iisines.s  of 
dm  ('aly  iry  .Aiilliiiy  ( 'omiiaiiy,  ineliiding  a. 
laree  modern  mill  and  eolleetiny  elevators  ill 
Alheiia  and  its  warehnnse  and  disi rihni ing  faeil- 
ilies  ill  A  aMcniiver.  I'he  eomiumy  now  owics  six 
ihnronyhix  modern  mills  xxilh  adeiuiale  ele- 
xiPors  in  .-^askali  hexxaii,  .Allx  rla,  Minnesota, 
1(11X11  and  has  a  dailv  ea|)aeilv  ol  S,  l()()  barrels. 

I'he  .M  (lose  .law  mill,  which  was  destroyed  by 
lire  Iasi  December,  is  being  relniilt  and  nearing 
eiim|ilet  ion. 

The  lolal  bond  i'siie  is  S770.000  and  total  snr- 
(iln-  assets  S'J,i'i(l.'i..s|  I.  or  oxer  ihree  limes  (he 
ainonip  nl  die  bond  issue.  Ihe  ax'crage  iiiinnal 
m  l  earmnys  fnr  l  Im  Iasi  I  liree  years  was  $101, ‘221, 
nr  more  lhaii  ihree  limes  die  amount  required 
for  bond  iiilercsl . 

N.  Y.  AND  LA  ROSE. 

.‘-ellmy  of  h,(  Ko.se  lias  come  from  'Toronto, 
and  many  New  York  traders  do  not  think  it, 
jiislilied  ill  die  face  of  eomlil ions.  'The  eom- 
(laiiy  is  eariiiny  ab'iip  siHI.Ot.'O  monthly,  or  in 
e\ees'  of  .$1 ,0(11 ),()()()  aiimially.  'Tliere  is  ii  sur- 
(iliis  of  niiiiroximipely  .i'll ,(i()(),()()l)  in  iCs  treasury. 

AAall  .Street  .loiirnah 

LABOR  AT  BRANDON. 

Hramlon  rcporls  a  saireily  of  skilled  labor 
(lioiiyh  farmers  are  well  sn|)|)lie(l  for  Ihe  harvest. 
As  mneh  as  70  cents  (ler  hour  is  being  offered 
for  (ilasiercrs,  and  bricklayers  are  a.sking  for  an 
increase  lo  li.',  eeiils  |,er  bonr. 

IMPORTED  1000  SHEEP. 

I’  Hnrns  iV  Co  ,  Calgary  have  imiiorted  from 
Idahn.  1.000  shee|)  for  their  raneli  above 
I  Ik.iiiayali  Lamliny,  H.( 

.m:yy  ( orroN  mills. 

.Advices  from  Sonlliern  stales  are  to  tlie 
elfeel  that  there  is  a  great  resnmiition  of  cotton 
mill  eoiisl  met  ion 

'The  Kershaw  Colton  Mill.  Kersliaw,  S.  C., 
rceeiPiy  organized  wilh  sf’JtKI.OOO  capital  stock 
will  creel  a  2M)  Ky  127  fool  bnililing  and  install 
10.000  s|, indies,  eie,.  driven  by  steam  jjower 
for  maniifaetiiriny  yarns. 

.At  Challaiiooya.  'Tcnn.,  eaiiiralists  have 
oryanized  a  .SIOO.OOO  company  to  build  hosiery 
kiiitliny  mill. 

Cliadljoiirii  Colton  Mills,  Chadlxourn,  X.  C., 
are  in(’or|)orate  dixvth  $1’2.Y,00()  capital  stock 
lo  manilfaeliirc  cotton  goO(l.«. 

LONDON  AND  CANADIAN  LOAN. 

A  dividend  of  I'hi't  for  tlie  thri’c  months 
ending  Scj,! ember  oOlh  has  been  deelaretl  on 
Ihe  eai)iral  slock  of  the  London  and  Canadian 
l.oan  and  .Aycncy  Conqiany  Limited,  payable 
October  Isi  to  sliareliolders  of  record  of 
Sejit ember  loth. 

TORONTO  MORTGAGE  DIVIDEND 

'The  reynlar  ((narierly  of  I^i'T  ha.*)  been 
(ieekiii’d  on  llie  eapil.'tl  slock  ol  the  'Tor,intA> 
M'ji’tgage  Company,  payable  October  Ist. 
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AN  INVESTORS’  GUIDE  TO 

Stocks  Listed  on  the  Montreal  Stock  Exchange. 


J)1V1I)I:NI)  iT.K  CIAT. 


W  ill'll  I’lix.ililc 


Hell  'IVIciilionc  Co . 

Hh).  Col.  I’uckoi'.s  .\fiMi,. 

Urit.  Col.  Fuckers  .Vsmi  I’fil.  .\ 
Brit.  (k)l.  I’ackcrs  .\ssii  I’fd.  B. 
Burt  ('o.  1' .  N 

Burl  Co.  F.  X  I ’l  l  I . 

Canadian  Pacific  Railway 
('anada  Car  Foundry  Com 

Canada  Car  I'oundiy  Pfd . 

C'anada  Ccnicnl  Com . 

('anada  Cement  Pfd . 

Canadian  Conveners . 

Can.  Consolidated  Biililier . 

Can.  Consolidated  Knh.  Pl'd. 

(,'anadian  Cottons  1,'td . 

Canadian  Cottons  Pl'd 
('anada  Ceneral  Fieeirie.. 
Canada  Locomotive  Co.  Com 
('anada  Locomotive  Co.  Pfd... 
('Irown  Heserv;'  Mininfj  Co.  .. 

Dominion  Canners  Com . 

Dominion  Cannery  I’fd . 

Detroit  Fleeliie  I’y . 

Dominion  Coal  Pfd. 

Dom.  Iron  A-  Steel  Pfd. 

Dorn.  Steel  Corjioraiion . 

Dominion  Park . 

Dominion  'rexiile  ( 'om . 

Dominion  'I'eMile  Pfd . 

Duluth  S.  S.  .V  .\.  ( 'om.. 

Duluth  S.  iV  .\.  Pfd.. 

Duluth  Superior  'rra'-: ion.. 

East  C;in.  P.  iV  P  I  o. 

(ioodwins  Ltd 
Coodwins  Ltd  Pfd  . 

Could  -M'fs;  ( ’o . 

Could  M  'I'k  Co.  Pfd . 

Halifax  Elect  l  ie  Hy . 

Havana  Eh  eiric  By 
Havana  Electric  Px'.  Pfd.. 
Intercolonial  Coal  Com.. 
Intercolonial  Coal  Pfd  . 
International  ('oal  iV  Coke.... 
Illinois  Traction  Cox-.  Pfd 
Kaministi!|uia  L.  A  P.  (  o 
Lake  of  Woods  Millinc  . 

Lake  of  W  oods  Milling  Pfd 
Laurent ide  (  o.  I,t  d 
Maekax  ( 'ov.  <  'om 
Maekay  Cox  .  Pfd  . 

Mexican  Liyhl  A  Poxxcrt'o  . 
•Mexican  Li .  A  Power  Co.  Pfd  . 
Minn.,  .'•I .  P.  A  S.  M.,  ('om. 
Minn..  St.  P.  A  S.  S.  .M.,  Pfd 
■Montreal  <  oi  tons  L  td. 

Mont  real  ( 'ot  tons  L'lil  Pfd 
Mont  real  L.  1 1 .  A  Pox. cr 
Monire.'il  Loan  A  .Mortyane  • 

■Montreal  Street  Uy . 

Montretil  Ti  leecapii.. 

■Montreal  rrtini'ixax s 
Montre;d  Tratir.vays  |)cli 
Nor.  Ohio  Ti'.ic.  ix.  Litjht  Cox 
-Xorlti  West  Land 
X’ova  .Scotia  .Steel  A  Coal  (  'om 
Xovtt  Scotia  .St.  A  (  "I  Pfd 

Nipiasini;  Mines  ( "oy . 

Opilvie  Flour  Mills  <  ■om.  .. 

•  tfdlvie  Flotir  .Mill  Pfd.  . 

(•tttiwa  Litiht  A  Powi:  ('oy 

Paton  .M  fn  '  'o . 

Penman-  L  td  ( 'om. 

Penmans  L'td  Pfd. 

‘-I’vU-Jo  Rico  Rx  L.  A  P.  (  ox 

(ine'lK'e  Ry  !..  •'>  P . 

Rich.  A  Oiil.  Xax-.  Coy.. 

Rio  de  .laiieiro 'I'r.'in.  L.  A  P.  (  o. 

Ru.ssell  .Motor  (  'ar  ( 'o.  (  om . 

Ru.“Sf  |l  .Motor  (  at-  (  o.  Pfd 
Stio  Paulo  Tram.  I..  A  P.  Cox  . 

.Sawyer  .Ma.ssey  (  'om . 

Sawyer  Ma.ssey  Pfd  . 

Shawiniftan  Water  A  Poxver  ( 'oy 
Sherwin  iCilliams  Paint  Co. 
Sherxvin  Williams  P:>int  Co.  Pfd 
Smart  Baj;  Co.  ( 'om  ... 

Stuart  Bafi  Co.  Pfd 

Sptinish  River  ( 'om . 

Spatiish  River  Pfil . 

.Stc’l  Co.  of  ( 'amiil.i.. 

Steel  (,'o.  of  ( 'atiad.i  Pfd 
Toledo  Railway 

Toronto . 

Tooke  Bros,  (aim . 

Tooke  Bro. .  Pfd . 

Tri  City  l{y.  a  Liydit  ( 'o.  Pfd. 
Txvin  City  Tr.iction  Rx 
Twin  City  Traction  Rx'.  Pfd 

We.st  Indian  Traction  Ry . 

Windsor  Hotel  . . 

W'inniiief:  l-dcctric  Rx  . . 
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Bonds  Listed  on  the  Montreal  Stock  Exchange. 


EX  LERl'iST  P,\\  .MhiX'I'S, 


PIIL’ 
i  to  Sept. 


Bell  Teleiilione . 

(■(anada  Cement  Co . 

(,'am  (air  Fonmlry . 

Canadian  Colotired  Colton 

(Canadian  Converters . 

Can.  (.'onsolidated  Ruhher 

Can.'ida  ((otton.s  L’til . 

Canada  Felt  Co . 

(.(an.  Loeomotix’e . 

Dom.  (tanners . 

Dominion  (.'ottl . 

Dominion  Cotton . 

Dominion  Iron  A  .Steel. 
Dominion  'I'extile  .Serie>  .\  . 
Dominion  Ti  xtile  .Series  H  .  . 
Dominion  Textile  Series  C  . 
Dominion  'I’extile  .Series  |)  . 
East,  (,'tin.  P.  A  P 

Haliftix  Elect  rii-  Ry . 

Havana  IMedrie  . 

Kamini.stitpiiti  L.  A  P . 

Keewalin  I'loiir  Mills  . 

Lake  of  the  Woods  Millinji 

J.auren(ide  Paper . 

Mexican  Elec.  Litthl  Co 

Mexican  L.  A  P.  Co . 

Montreal  L.  II.  A  Power . 

Montreal  .Street  Railwtiy 

Montrcii  l|T  rtinixx  ttys . 

Mont.  Warehoiisiii}; . 

Mont.  Water  A  Poxver . 

()({ilvie  Flour  .Mills  . 

Ogilvie  l''loiir  Mills  .Serie.s  B  .  . 

Penmans  L’td  . 

Price  Bros.  L’td . 

Porto  Hieo . 

(iuebsc  Ky.  L.  A  P.  (,(o . 

lliode  Janeiro  Tram.  L.  A  P.  Co 

Rio  2nd.  Mortgage . 

Sao  Paulo  Tram.  L.  A  P.  ('o. 
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Spanish  River  . 
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Winnipeg  Rx . 
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CANADIAN  SECURITIES 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  (’ENT. 


Biir.  elotia  T  L.  A  P 
Bel!  Telcohone 


British  ( '..h  Ptiekers  ( 'om 
British  (  ill.  Packets  .Scries 
British  C"l.  Paekers  .Scriet'  B 
Brit.  Col.  I'd.  R'y  Pref.  (Ird'y 
Brit .  ( '  il.  I'd.  Del.  ( Ird'y 
British  ('ol.  El.  ii'n  Cum,  Pi-ef 
Ifi  il .  ( 'll!  I'.l.  Con.  Del),  .St'k 
Bitri ,  1  \ .,  ( 'ompany  ( 'om 

Butt.  I  .N..  ( 'i.nipany- Pref 
Can;i(iiaii  <  'ar  A  I'  y  ( 'om  . 

(  ati.'tdian  ('ar  iV  h  v  Pref 
( 'an  ( idie;-,il  I'd'c.  (  'om 
( 'an.  *  i.  tiei  al  hdi-e.  Pref 

Caiital.-i  l'«re:id  .  . 

( 'aii.’ida  ( 'emeni  ( 'om 

Catiad.i  (  'emeni  Pref . 

Canad;i  l.ifi' . 

Caiiadiai:  l.oeomoi ive  ( 'om 
Canadian  l.oeomotix-e  Pref  . 

( 'amidi.-iii  Paeilic  Kailxvtiy 
Camida  .Maeli.  Corp.  Pref 
Can.'td.i  NorlliANesl  I.and 
Can  Nniihern  Priarie  l.ands 

( 'aiiadiaii  S;ill . 

City  I  )any  (  om . 

Cilx’  Dairy  Pref . 

Coniagas  .Mines  . 

Consinncr.'  ( las . 

Cimfedei'al  ion  Life  .\ss'ii 
( 'roxx  s  .\(>l  Pa.ss  ( 'oal 

CroxMi  R(  sd'X'e . 

Detroit  I'niled . 

I  foinimdi  ( 'antlers  (  'om  . 
Domit.io!)  Ciiimers  Pref 
1  lominidi  (  'oal  I’ref . 

Dominion  Iron  Pref . 

Dominion  .Steel  A  (  "1  ( 'or.  ( 'om 
Don  inion  Telegraith. 

Dnliitli  S.  S,  A  A . 

I  )nlnl  h  I's.  A  .\.  Pref. 

Dnlnl h-.Si:pi'i ior  d'rtiel ion.. 
I.!edri-al  Dex-.-lop'l  Pref 

Ihiiiiiltoii  .'sleamho;il . 

lllii'.ois  Trad  ion  Pref . 

I  mpi  I  iai  Life  .\.ss',iriinee 
I  niei  |.;tl  ional  (  'o;il  A  (  'like  . 

L.'ike  Superior  ( 'orpor;i(  ion.. 

L.'ike  of  'i\  <  (ids  .Mlllim;  (  om 
L.'ike  of  Woo.is  .Millinit  Pref.. 

1  a  Ro-i  ( 'oil^oli.l.•lled  .Mines  . 

London  Eh  diie . 

London  .Street  R.-iilxxay  . 

.Maek.-iy  Cotiipaiiies  Com. 
■Mtiektiy  ( 'omptinies  Pref 
.M;i|'le  Letif  Alilling  Com  .. 
.Mtiph-  Leaf  .Millitig  Pref  . 

Mexie;:n  L.  A  P.  ( 'om . 

.Mexican  L.  A  P.  Pref... 

Mt  xico  Norl  h-W  esiei  II  Rtiil'y 

.Mexico  Tr.-iinw;iy . 

.Minn.  St.  P.  A  .s.  ,S.  .M.  ('om. 
.'linn.  St  P.  A  .S.  ,S.  .M.  Pref 
.Monarch  Knit  I  ing  ( 'om.. 
.Monarch  Knitting  Pr<  f. 
.'lonld.-y  Ry.  Ll .  A  P'r  Pref 
.Monln.il  Lt .  Iletil  A  Pimr 
Niag.'ii'.i.  .'-(l .  (  .  A  Toronto 

.N ipis.-iii.g  .Mine-i.  . 

Norl  lid  II  (  hit)  Ti.id  ion  ( 'om 

Noiih  Star . 

.Nox  i;i  .Seolitt  .Sfccl  ( 'om 
Novia  .Seolia  .Steel  Pref 
( Igilvie  1  lour  .Mills  ( 'om. ... 

( Igilx  ie  Elonr  .Mills  Pref 
( lllaxv.'i  Idee.  Railwtiy  ... 

Paeilie  Unit  (  om . 

Ptieifie  Hurt  Pref . 

P(  nil  all's  Lim.ited  Com 
Peninati'.s  Limited  Pref 

Polio  Rico  Rtiilwtix' . 

(h  ell.  R'y  1,'i,  lletti  A  Power 

Riehelidi  A  ((ntario  Nav’n,  . 

Rio  .hilieiro  Tram.  L't  A  P f 
Rogers.  V\  til.  .\..  ( 'om 
Roget's,  W  m.  .\..  Pref 

Ri;.'.-i  ll  .Moli.r  ( 'om . 

Rn.ssi  II  .Motor  Pref  . 

.Sail  Paolo ’ITim.  L  I  A  Poxvir 
.'-(awyer  .Mtisse.X'  ( 'om  .  . 

.Saxvxer  .Ma.-.'-ey  Pref 
.shreddi  d  (\  hi  al  ( 'om 
.shit'dded  W  heal  Pref 
.Sp.anish  River  P.  A  P.  .M’sCoim 
,S|):iiiish  River  P.  A  P.  -M’s  Pref 
SI.  Ltixx fence  A  ('hieago  Nax- 
.Steel  ( 'om|  tiny  of  ( 'tintidti  ( 'om. 
Steel  ( 'oiiiptiny  of  ( 'tiiitnlti  Pref 
Toledo  Rtiilwtiy 
Toronto  Rtiihvti.v 
Trdliewti.v  .s'ilx-er  (  olitdl  .Mine 
Tii-City  ihnlxxtix  A-  Light  Pref. 
d'win  (  ity  Rtipid  Trtiii.  ( 'om 
Txxiii  City  Rtipid  d'rttii.  Pref 
I  iiioii  Life  .Vssnrtiiiee 
1  llioll  Idle  .\ssnriiliee  1(1?.^  e',|  . 

\  idotiti  Rolling  .Stock . ' 

WCsiem  Cantidti  Flour  .Mills. 

W  innipeg  Rttilxvtiy  . 

*Less  thtiii  ten  shtiras. 
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IS 

lllll 
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iS 
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1 
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to 
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;i 
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1 

HHI 
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HHI 
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IS 
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1 
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Idd 
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HHI 

1. ‘27.5, 00 

KMI 

7.50,000 

us 

.‘lOd.dtMt 
I7.(ldd.ddd 
'.12.'), Odd 
Ci.OOO.ddd 
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l.dOd.ddtl 
t'l.tNfd.lldO 

1,  ddd.ddd 
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2,d( )().()(»() 
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lOO.dOd  I 

1 1 .. 

122,17.‘)  1 
1 
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I  I2.'27)  l 
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.Monthly  . , 

.March,  .Inne,  Sept.,  Dee 

■lam,  .Vpril,  .Inly,  (let 

Fel)..  .\ngusl  . 

.\pril,  Oet . 

.him,  .\pril,  .Inly,  Oet 
.lam,  .\pril,  July,  Oet 


.him,  .\pril,  .July.  ( let 

. ,  ,1.  , 

^'etirly . 

.liin.,  .\pri!,  July,  Oet 
.Ian.,  .April,  July,  Oet 


.Mareli.  .Inne,  Sept .,  Dei 
Mareli.  .Inne,  Sept.,  Dei 
.hm.,  .\pril,  .Inly,  ( fel 

.Ian.,  .Inly  . 

.hill.,  .\pril,  .liilx-,  ( fel 
Jam,  .\i)ril,  July,  Oel 

.lam,  A|)ril,  .Inly.  ( fel 
Jan.,  Al^'il,  Jnlv,  Oet 
.May,  Nov  .  ; . 

Fel).,  .May,  .Aug..  Nov  . 

.\pril,  (fei . 

•April,  (fet . 

I■’el)..  .Ahiy,  .\ng.,  Nov  . 

•May,  .Nov . 

Fell.,  .May,  .\ug..  Nov  . 

.Itin.,  .Vpi'il,  .Inly,  ( let 
.hin.,  .\pril,  .Inly,  Oet 

Jiin.,  ,\pril,  July.  ( fel 
.lam,  .\pril,  .Inly.  ( fel 
.lam,  .April,  .Inly,  (fel 
.Mtireh,  June,  Sept,.  Dee 
.Ian.,  .(mil,  .Inlv,  ( let 

Half  Yearly.  . ! . 

Jam,  .\[tril,  .Inly,  Oet 
Fel).,  .Altty,  .Aug.,  .Nov  . 
I'cl).,  .Mttx',  .Ang.,  .Nov  . 
.him,  .\pril,  July,  Oet 


Mtireh,  June,  .Sept.,  Dee. 
I'll)..  .May,  .\ng..  Nov  . 
.lam,  .Api  il,  July,  Oel 
.Ian.,  April,  .Inlx  ,  Oet 
Fel).,  .Altiy,  .\ng.,  Nov  . 
I''el).,  .Mtiy.  .\ug.,  .Nov  .. 
.hill.,  .A|)i il,  July,  ( fet  . 

;  .Mar.,  Sept . 

I  .Ian.,  .April,  .Inly,  ( fel 
.Jam,  April,  July,  Oet 

.Ian..  April,  Jiilv,  ( fet 
Yetirly . ‘ . 

I‘'(■l>.,  Mtiy,  .Vug.,  .Nox-  . 

I  .Ian.,  .\pril.  .Inly,  ( fel  . 

Jtim,  .April,  .Inly,  ( fel 
'  .lam,  ,\pril,  July,  Oel 
.hin.,  .Vpril,  July,  ( fel 
I  Jam,  July  . 

.Iin.e,  Dee . 

Jam,  -April,  July,  ( fet 
Jan.,  .April,  July,  Del 
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j  Ix)XV 
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1 

i 
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02 
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I  88 
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90 

84 
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lOGS 
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84 

00 

00 

1  111) 
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()1  's 

48 
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77 

70 

:j .  00 
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00 
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(19 
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107.!-^ 

103 
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75 
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,50 

84 

00 
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7i 
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l^.'i'a 
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.5  (Ml 

L78 

1  10 

2.8) 

1  20 

17 

9.5 
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/  / 

08 

71  S 

mi 

70 

49 
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01 

1  KH 
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82 
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!)4S 

94 

i  .50';., 

17S*' 

1 
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P2.5 
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1405-^ 

1.54S 

12(i 

1 . i 

(14 

88 
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To 

79 

74 
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8,. SO 
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_ 
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95 
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141 

1'24S* 
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1  124 "8* 
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118S 
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o7 
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,88* 

94 

88 
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01 
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80 
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85 
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74 
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94 
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I74S 

•207 
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110 
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90 

11.5 

04 '2 
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148S 
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45 
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94 
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07 

44 

97 

.85 
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X4!.,  1 

Fll4 

90 

40 'a 

•2.5 
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00?8 

87 

!  108 
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77  ' 

40 

(1.5 
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(MS  i 

04 
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109 !}  1 

1 

KM 

1'2.5 
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2.5.5  1 

' 

1.8.5  j 

1 

209  1 
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Bonds  Listed  on  the  Toronto  Stock  Exchange. 


I  N  l'ERES  r  P.V A' M ENTS. 


I.i.-teil  (fiitsliiniling 


1912 

to  ScpI  .  7 


Bril  i'll  ( 'ol.  I'ileel  rie  Ry 

( 'tiiiiiila  Berai! . 

Ctimiilian  ('ar  A  l''omi(lry  Co 
Canadian  Nor.  Ry.  Im-ome. 

Del).  Stock . 

Can.  Northern  Wcsiei-n  R\ 

( 'ommereitil  Ctihle. . 

( 'ity  ,S( .  ,h)hn.  .N.  B . 

1  fominion  ( ',  til . 

I  fen  iiiii’tt  (  tmnei,'  . 

I frmii'.ion  Iron  A:  Slei  I. 
Kleelrical  Dexelopmi  lit 
Cl.  Niirthein  R.iilwtiy  Ctm.  1',^ 
I nternat ionnl  Coal  A  Coke 
.Mexietin  I'Jeetrie  Light 
.Mexietin  Light  A  Power. 
Mexico  North  W'l stern  Rtiil'x- 
Ontario  (Prov.  of)  .lime  I,  Re;!) 

Pi'.rto  Rico  Railway  Co . 

Rio  .hineiro  'I'rain.,  El.  A  P'r 
Rio  Jiineiro  Tram.,  2m(l  .Mori, 
Sao  Paulo  Tiam.,  1/t  Ac  Power 
San  .Antonio  Land  A  Irr'n  Co. 
Spani.'ih  River  P.  A  1’.  Mills 
Steel  ((ompany  of  Cttnadt'.  .  . 

A'aneonxer  Power  A  Deheiu  m-,. 
A'tmeotiver  Per,  Per.  (Intir 
D71).  Stock  . 
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d,7)(HI,d(NI 
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■S 
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1.5, (Mld,(M)d 
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7,41  l.tMH)  , 
.S.I.’id.dtMf  ' 
1,448, 77)0 
ddd.ddd 
d.OlHf.tHfd 
1 1,728, .'•)(KI 
Cd.d7d,d(MI 
d,7)(K),0dd  i 
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2r),000,0(M)  ’ 

2.5, ()()0,(KK)  I 
(i.dOd.OfKf 
1,200,000 
2.500,000 
7.7)00,00(1 
£220,00(1 

£800,000 


Last  I  Pres't  How  and  When  Paid  |  Ujjri,  Low  Higli  I.k)xv 


April,  (f -I . 

Fehrnary.  .Angiisi _ 

June,  Dee . 

.Mav,  Nov  . 

■May,  Nov 

.lam,  April,  .Inly,  Oet 

May,  Nov  . 

Miiv,  Nov  . 

,\|iril,  Oct . 

.hin.,  .Inly  . 

Mtireh.  Sept . 

April,  Oel . 

Jan.,  July . 

Jan.,  Jiilv . 

Fel).,  Ang . 

Mtireh,  .Sept . 

June,  Dee . 

May,  Nov  . 

Jam,  July . 

.April.  Oet . 

June,  Dee . 

May,  Nov  . 

Jam,  July . 

Jan..  .luly . * . 

Jam,  July . 

Jam,  July . 


07  >2 

94 

KM) 

KMI 
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105 
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97',  I 

10,5 

100 

()7"'sl 

973*1 

. 

1021,1 

102!x,l 

1041, 
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()7,.'', 

94 'si 

95 !  ■> 

94  J 

0(l"4 

7(1 

97 

•JO 

,8(1 

,8.5 

. 

,80 

"S'i? 

92"., 

S() 

94 ' 2 

IM) 

KlUs 

101 

94 

85?* 

(Hi 

01! 

102  s 

97 

105 

09! 

IO2L2 

98M 

104  h} 

lOOL 

97  5^2 

97 

KMU^I 

991 

100!} 

99'/ 

Secretaries  oi  coinpanii..s  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  lime,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright,  1912.  Brought  up  to  date  weekly. 
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DIVIDEND  NOTICES 
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■Ian..  .-April,  .Inlv,  Del 
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2h 

.Alan-h,  .lime,  .Sept.,  Dee . 

212 'y 
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IIN) 
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l(N»  I 
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1^ 
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ItNI 
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:{ 
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KNI  1 
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,a  KNIOOO 
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'201 
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180";  i 
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KNI  - 
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'}  1 
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•200 
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t  107' 2- 

.Mol.son.s . 

1(N) 

.■i.lWMIlNM) 

4  DDil.INNI 

1,0(10,000 

•-’".i 

.bill..  .V'lril.  .Inlv,  ( let 

21  1 

•200', 

212' 
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i 

2  *  •> 

.March,  .inne,  .Sepi .,  Dee. 
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2:10 

■2.',0 

24 1 
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I'l.tKMI.tKII) 

2,()ai),(N)D 

1,4(N),(NM) 

1  ".r 

l"4 

l-'(-b.,  -Mav,  .Aiig.,  Nov  . 

PJ.a'a 

121  '  , 

104 

I'iO'., 

Northern  Crown*  . 

IIN) 

(i.lMNI.INHI 

2,207, olM) 

•2;'i0,()0!) 

.Ian.,  .Inlv  . 

Now  Hriinsvvir-k 

PHI 

l.tNIOINMI 

1  INNI.INIO 

I.7()0(NM) 

O'l 

O'l 

.1:111.,  .April,  .Inlv,  ( )(-i 

271"., 

‘200 

'202 

2.',o ' , ; 

Nova  .Scotia 

KNI  i 

.A  DIN),(MNI 

4.01 1(1, (N)ll 

7,')(N)  OIM) 

.'{ '  -. 

;*  I 

.Ian.,  .April,  .Inlv,  ( let  . 

•281 

200 

•278 

270  1 

Otiawa . 

KM) 

.'i1KK),()1M) 

;!,.a00,(N)0 

lOlHIOOO 

2"a 

.Abireli,  .lime,  .Sept.,  Dee . 

210 

208 

210 

•207  ' 

I’l-ovineiale'* . 

PHI 

2,D(N),(M)() 

l,(M)(),(NN) 

.'ilNI.OOO 

I'a 

1  '2 

.bin.,  April.  .Inlv,  (li-t 

(^iiebee  . 

IIN) 

.a.tKHI.IMW) 

2,.')(MUNNI 

1  2:')0  0()0 

D'a 

.M:ireh.  .Iimi-,  Sept .,  Dee. 

14.-)', 

128', 

I  10 

101  ; 

Hoval . 

11)1) 

K),DfM)(MN) 

7  !).a;!,ti;‘i0 

8,<)2!),01.'i 

1  :i 

.1:111.,  .April,  .Inlv.  ( let  . 

212 

221 

204 

•2'20 

.Standard 

.at) 

.a,(HM),(HM) 

2.210, '’I,') 

2.S40,24.a 

O'a 

l-'eb.,  .\I:iv,  .-Aug..  Nov  . 

•201 

217'., 

■200' 

.  200' s 

.Sterling* . 

KM) 

:i.()l)()(NNI 

1  002,111 

IKNI.OOO 

1  'i 

1  '  . 

I'cb..  M.-iv,  .Aiig.,  Nov. 

: 

Toronto . 

KNI 

Kl.tNHI.OIN) 

4,i)70.1-20 

.*i,'.)70, 1'JO 

■2  "a 

-’"a 

.Abireli,  .lune.  Si-pl..  Der-. 

210", 

201 

212 

20.')  > 

I'liion  . 

KID 

.S,(HN).()IM) 

.'>,000.000 

0,101,040 

- 

•) 

.Abirehj  .linir-.  .--(epl .,  Dee. 

l.'rl 

1  10 

171 

110  1 

fHIFR  mF  nF  I  IFF  CROWN-RESERVE  MINING 

INSURANCE  IN  WBT  -  “PANy.UmW 


•2141.^  But  the  Country  Is  so  Wealthy 
That  the  Prospects  For  In¬ 
surance  Business  Are  Excel¬ 
lent  Mr.  Ernest  Owen,  of 
Alberta  Says  That  the  Present 
Prosperity  !s  a  Fixture  for  at 
Least  Ten  Years. 


*  Xol  li'ilcfl. 
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I.CAN  AND  THI  SI' 

Par 

C  APn  .AL 

Paid  I'p 

Hesi-rvc 

as  |(r-|- 
last 

Spiicnieni 

Last 

DIA  IDLND  PLi:  CENT, 

Prcs'l  Hnw  :ind  AA'Iien  Pay:ible 

101 1 

High  Lrivv' 

10 
■|'r)  ,S( 

High 

Caii.irla  lainderl  »Vr  N:it.  Invest.  Co.  . 

100 

1.00 1.00: 1 

8I.A.000 

1 

1 

.1.111. .  .Inlv 

171 

I.Al 

107 

Cana(l:i  Pernninent  .Mort.Corp 

10 

O.OlHI.INNI 

:',,7.A0.(I00 

‘J 

•J 

.1:111..  .April,  .Inlv,  ( lei 

1 70 ' , 

I.AO' , 

202'  , 

Centnil  Camida  Lo:in  aV  S:iving.s . 

KHI 

1,7.A0,0(N) 

1  ..A.AO.OO;) 

•>.l.  •» 

2 '  > 

.1:111.,  .April.  .Inlv.  ( lei 

107'., 

107'., 

Colonial  Invp.slnienl  A  l.oan . 

It) 

2,44:{,ll;!0 

KKI.OtIO 

•J  ! 

2  •  ■> 

.1:111..  .Inlv . 

70 

00 

.80 

Doniinion  Savings  vA:  luvr-stniciil  Co.. 

■AO 

!i:m,.A'i7 

100.000 

•_» 

2 

.1:111..  .bilv 

7'>  1 

7s 

Creat  AA  e.st  F*er.  bo:in  Com|i:inv  . 

100 

l,!)0.A,;-;7:; 

O'  - 

*  > 

.1:111.,  .Inlv 

1  p»"« 

110". 

I.'IO 

Harnillon  J'l-oviriclil  and  boaii  .Sor-  . 

!0-:i 

1  .K'lO.OOO 

740,00  I 

,  1 

.bin.,  .Inlv 

io;: 

LSO 

1  ;:.A 

Huron  <At  h.rie  boan  «V  Savings 

.',0 

i.OOO.OINt 

2,(HNI,000 

2 ' 2 1 1 

2 '2'.  ' 

.l.-iii.,  .April,  .Inlv .  ( ir-i 

20;: 

200 

20.A' , 

Imperial  l/)an  A  Invest nieiil 

KNI 

lOO.IMO 

'2  *  •> 

.l:m.,  .Inlv 

00 

00 

J.anrled  Hanking  and  Eoaii . .  .  . 

Kill 

700,0t){) 

iSO.OOtl 

:i-'-  1 .. 

I.. 

.bin.,  .Inlv . 

i;:s 

i::t 

1 10 

J.ondon  A  Canadian  Loan  rA-  .Agenev 

.AO 

1.000, INN) 

100,000 

l"a 

.1.111.,  .April.  .Inlv.  1  let 

120'  V 

107'- 

i;:o 

l.onrlon  Loan . 

•AO 

7();i,si7 

■200  000 

.1:111.,  .Inlv 

National  Trust  . 

KHI 

1  .AOO.OOO 

I.."i00.000 

•_) 

•-”1 

.bill..  .A|)ri!,  .Inlv,  ( let 

■200 

■201 

210 

Ontario  Loan  and  Debeninre . 

.AO 

1.7.A0.000 

l.:;.A0.000 

> 

.Ian..  April.  .Inlv,  ( let 

10.A 

I.A.A 

K),A 

Heal  I'.slate  Lo:in . 

40 

4!IS.'270 

LD.INIO 

2'2  t  ' 

»  .‘J 

.Ian.,  .bilv 

101 

07', 

Kill 

'roroiiln  Ceneral  I'rnsls . 

Kill 

1.0:N),00:l 

700,(H)0 

•> 

•>  t 

.Ian.,  Ain  il.  .Inlv.  ( let 

180 

171 

■200' 

Toronto  Mortgage . 

•AO 

724,.A.AO 

110.000 

L’a 

1  "a 

.1:111,.  April.  .Inlv,  ( lei 

1 10 

o20"a 

PIS' ; 

loronlo  .Savings  and  Loan. 

100 

1  000  0  10 

700,000 

2  •  * 

2  •  * 

•bill.,  April.  .Inlv,  ( let 

lO.A 

ISO 

1  nion  Trust  Co . 

1.000,0  HI 

7.A0.0:  III 

- 

•JV  •) 

.b-in.,  .April,  .Inlv,  ( lei 

I7.A 

17- 

180 

l,(l\V 


i:.) 

in 


i:i<.i 

I  is>  u 

•J(17 '  ■. 

II  ;r. 
!I7'-. 
I7S 
i;{_* 

ISO 
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Slock 
Hoiiils  or 
Share. 


.XlllOIIDl 

Issue. 


Slock.. 

Slock.. 

Slo<’k.. 

IJorids. 

Slock.. 

Monds. 

Monds. 

Honds. 


CS  (id.',  SO!) 
11  2IKIOOO 
t:i*S!l7  K20 
i’20.'>  01  Ml 
L  I  1 10  0011 
LI  100  8-11 
LSI  ■)  .')00 
LIOO  KMI 


Inicrcsi 

Due. 


.1:111.  .Inly 
.1:111.  .Inly 
.April  Oci. 
May  Nov 
May  N'ov 
.Ian.  .Inly.. 
I'cl).  .\n(i.. 
Mav  .\ov 


Divi¬ 

dend 


\  \  Mi; 


1 ‘aiiada  ( l)oiiiiiiioii  of  i  l{eii.  Ked.  lOdS  . 

( ItiOirio  ( I’roviiiee  of )  Hcfi.  l!;-,l.  1010  . 

Dnehec  1 1’rovinee  of )  I iiscrilieil  lied.  I0;!7.  .. 
.\l:iliiloli:i  I  I’roviiiee  of  I  .'■Oerl.  Deh.-.  lO-d.  lOJs 

.Moiiln’:d  l('ilyof)  I’eriiaiiieiil  Del).  .Slock . 

’roroiilo  i( of )  ( 'ons.  I.o.aii  Delis,  lied.  1020. 

A'aneonver  (Cily  of)  I',  Deli-.  Hed.  1017  0 . 

( 'it  V  of  .S| .  .lollll  1' ,  Debs.  lied.  lOlli  .fl 


ri  ICC 
Sept .  ;!rd 


OO-'s 
02'  , 
s;!  .■) 
os  UNI 
7d  S 
00  02 
oi;  os 
o.-i  7 


Ilitilie-.!  .and  I.oim  sI 
riieev 


02  .so 
01  01 
K.‘)  S2 
io:i  os 
70  7.'> 
01  00 
102  ON 
00  0.") 


01  so >2 

00  02 's 

s.-)  I  .J -.S2:*  i 
lo:;  oil'  , 
SI  77 
01  01 
lo;:  00'.. 
102  07 


RAILWAYS. 

.Si nek.. . 

LI  02:!  2.87 

Mai.  ,Sepl. 

;; 

('an.  Ni.rlli.  HI'-.  I'l  .Mori.  Di-b.  .Si  lek 

p.i.a;: 

!( In:ir.  bv  1 ).  of  ( '.imid.-i) . 

.-si 

SI'.,  2 

87 

s;i ' , 

Hrinil--. 

LI  III  too 

.bim-  Dee. ... 

1 

"  lOni.  Div.i  Isl  .Alorl.  Debs.  I0;i:i  i( 

iiiat' 

bv  .M:i:iilob:i  ( lovl.) . 

!I8  100 

102  07 

(|0;: 

ilO '  , 

Hnnds. 

L2  107  800 

.bine  Dee . 

1 

'•  1st  .Mort.  ConsM.  Debs.  pi.iO  ilinai 

.  bv 

* 

.Manitoba  ( iovi .  1  .  . 

0.8  Kill 

102  !I7 

102 

,-ili)l  , 

Honds . 

L'872  (>(N) 

.Ian.  .Inlv . 

"  Ist  .Mort.  P,  Land  Craiil  Honds 

00  101 

Ml*>  MM 

102 

Oil 

Stock . 

L7  402  7.AO 

.bim-  Dee . 

"  P(  Pel'll.  CotisId,  Deb.  Stock.,.. 

!i:!-.A 

00  02 

ilO 

,-ill"a 

Honds . 

l;:  080  410 

Mav  Nov . 

.7 

•'  .A',  Ineonie  ( 'h.-irge  Crinv.  Deb.  Si  nek 

IDS  K) 

no  101 

101 

07 '  -, 

Slock.. 

LI  1 '22  04. A 

.lime  Dec.... 

"  I'l  Moll.  4',  .Alberl:i  (in:ir.  D.-b.  .Stk. 

io::o 

00  .8 

100  or. 

102 

08 

Slock . 

LI  0'2',  (MIO 

.bine  Dee.... 

1 

Isl  Mort.  4',  S:isk:it('lievv:in  ( in.-tr. 

Deb. 

KWO, . 

00-8 

100  00 

102 

08 

Slock . 

LI  :{07  00;  1 

.Iinie  Dee . 

li  ’  * 

( 'an:idi:m  Norl h.  ( Ini ario  HI v. ,  Isl  .Mon 

Deb 

.str-ek  I0;;8  {(In.-ir.  bv  (!ov!.  of  ()nl:ir 

0)  . 

.80  ill 

02  so 

80 

Stock . 

L8(M)0(I0 

.April  Cel . 

Canadi.-ni  Norlli  (liinirio  HIv.  4',  Peipr-liial 

(  'tjusM.  Del*.  Slori; . 

0::  .A 

00-02 

ill) 

Slock . 

LI  0;!8,8.A;A 

.bine  Dee . 

1 

C.-inadi.'iii  .N'orlh.  (Kiebee  HIv.  P,  Perp.  (!ii:ir. 

Deb.  ttiiair.  bv  Can.  Norili  Hlv.i. 

02  4 

O.A  01 

1  M  1  *  ■; 

il-)'  , 

Honris . 

LI  1IS7.A0 

.Ajiril  (let.,.. 

1 

Cl.  Nnrlli  HIv.  of  C:in;id:l  Ist  .Mori.  Honds  1011- 

.'D  iCn.-ir  bv  Can.  N'orili  HIv.).. 

(Ml  2 

04-00 

ill 

yi 

Slock . 

L022  :{00 

.bine  Dee . 

('il'.Ai.peile  Lr,ng  L:ik(' :iml  .8,isk.  HIv.  .Mori. 

Deb. 

.''Iriek  Hed.  10;’,0  (Ciiar.  bv  C:in  .  Noi  lii 

Hv.) 

0;:  A 

00  02 

'17'  . 

, 

.S|  o<-k . 

LI 2  428  082 

.April  (let . 

Can.  P:ie.  HI'-.*  P,  Non-Cimi.  Pi-r-fereiir-r-.. 

<10  KNI 

102-00 

lo.A'.'; 

100 

Stock . 

L;;i  -ii'i  428 

.Ian.  .Inlv . 

Hy.i  ( 'onsld.  I)(*h.  .'<(  >  *Iv 

1 

102 

llOl'  ,  2 

Kill 

10:1 

LAND  COMPANIES. 


.Mr.  liinesl  (bven,  wlio  li.as  eli.arne  of  llie 
Allierl:!  .AiT'aiey  nf  tin'  .Siin  l.ife  of  ('an:id:i 
til  ( ':dy:iry  li.as  been  in  llie  city  .aileiidiny  llie 
D(  nil  in  ion  I  nderw  riler-  ( '.ni  ven!  ion  :ind  a  bo  I  be 
annii:d  oniinu:  of  llie  Sun  l.ife  Ayeiiey  .Spiff. 

•Mr.  ( Iweiis  f::ive  all  interview  lo  I  lie  I'iines  on 
blisiii.ss  eondi! i:n<s  in  llieyrea!  prairie  provinces 
'I'lie  di'lri.l  ni:in:ij£er  is  full  of  eiil luisi.a-'iii  :is 
[may  well  be  believed,  remenberini;  lli.al  he  is 
I  al  onee  :i  Westerner  :iiid  a  W  el:  iiin:t!i. 

"\\  h:il  is  the  oinlook  for  life  insiir.niee  in 
.\lberl:i'.‘  '  lie  w.is  .asked. 

"  la\eellenl ."  he  replied;  "at  the  s.aine  time 
'  to  seiaire  bn-ines-^  i...  not  a  cineli  by  :iny  miains.  |  . 

The  f:iel  is  lli.al  W'e^lel  lieis  ;ire  in\a  siintt  so  '  , 

;  he:ivil\  ill  re:.!  erpiie  lli:ll  limy  h.ave  little  !efl  lo  : 
j  p:iy  insuiainee  prianinms." 

"Hill  where  .-o  mneh  of  ilieii’  eapii.:!  is  in- 
I  vested  in  iinia'i’lain  ventures  is  il  not  all  llie  ' 
'more  iniporlani  llial  a  pari  of  iheir  ine.niies 
I  should  be  pin  into  life  insiir.ama  ?"  - 

"Hiuht  you  ale."  replied  .Mr.  (bven.  "am!  . 

I  only  a  shorl  while  ayo  I  had  a  vivid  illiis!  rai  ion  ;  | 
of  this.  W  elshman  arrived  in  ( Ulyary.  in- '  ' 
vested  vvh.al  lillle  e.apil.al  he  tiaii.  and  went  :o  ‘ 
work  lie  hail  a  wife  and  ihree  <mall  ehiliirini.  I 
i  Two  or  ilire.'  weeks  labr  In-  ilieil.  I'.eit',:':  a 
'  fellow-iaiiml rynian  I  vvaail  to  his  home  lo  in-' 
j  ipiire  as  to  whether  :inv  help  tanilil  In  |•laldla■^■d 
.  also  lo  learn  what  provision  had  been  made  for  : 

Ills  l.aiiiilv  .  I  lonm!  lli.al  lliere  vviaa'  poinae-  , 

'  in  all  laiuli'h  lannp.any  for  8:;, INI,),  bn:  iii.-  i 
i  liiekilv  the  retaapi  -  lanild  mil  be  found.  I 
[  look  the  innnber  i.ml  e.abhai  lo  the  oHiee  of  I  he 
i  eompany  iiskina  if  these  polieie-.  were  in  foree.  ,  . 
'I'lie  niornini:  of  the  fnma:d  a  reply  was  re- I  . 
eeived  in  three  word-  :  '  I nsiir.anee  fully  paii 

I  .\s  we  aflerw.ards  learned  these  polieies  li 
lapsed  ,al  one  lime.  Inn  the  heldir  had  had  | 

I  Ihein  reinslaii'ii.  This  lo  show  liial  I’n  '  “ 

ininiistrani ,  no  nialter  how  voini(i.  h":illhy  and;'" 
hopeful,  sboiild  have  .adeipiaie  lile  insiir.anee,  ,  " 

'  ".Anoliier  imporianl  rea-on  for  earryiiiii  in- 
siiraiiee."  adde.l  .Mr.  (bven.  "i-  llial  it  hells 
I  I  JJll.aranlee  ihe  neweonier  s  eredil" 

"Do  you  eonsidi  r  the  present  prosperiiv 
likely  lo  l.asi 

"It  I-  (iood  for  ihe  next  leii  yei'i's  anv  how." 
j  he  answered.  "  Mberia's  ai;rienil  iiral  re- 
isonrees  are  ahnos:  iinliniiled;  ihe  weallliof  li  e 
eoiliilrv  has  s.'Mieely  bisai  loiiehed:  I .'il I.INIO.UIN I 
aeres  of  aiiible  land  are  available,  and  only 
l.(M)(l,INNI  iitili/ed.  I'lii  land  is  the  liiie.-l  in  the 
world  .and  ihe  elini.ale  idea!  The  boom  ean- 
not  bre.ak  in  ihe  next  deeiidi 

Whip  alioni  >pe:ail:ii il m  in  lowai  .ami  liiy 
real  eslale'.’" 

Well,  loeallv.  Ill  eoiiise.  lliere  In.av  be  a 
I'ollapse  here  and  lliere.  where  lliere  has  lieen 
a  di  veloinneni  in  I'xia'ss  ol  inimedi.ale  'laiihra- 
im-ni-.  but  llica'e  i-'  eiaiam  lo  lie  a  revival  in 
ibese  eenlres  as  soon  as  iioinil.alion  lills  ini  a 
III  I  le  auain. 

Do  voii  advi.'e  inv  i  s.i  ini  ill  in  lliisi-  niileli- 
advialised  lown  propiat  las 

■  I'.nipli.il  lealiv  .  No.  I  .  isiei  li  people  are  loo 
easily  led  in'o  s;ieiail.al  ioa.  The;,  'honld  mil 
invasi  iinloss  i|i,v  have  hr-i-liaml  inioi  nial  ion. 
or  linless  indeed  lliev  have  imniey  lo  bake 
eliane ‘s  with,  in  inner  wi  rds,  "  said  he.  "be¬ 
ware  of  the  wild-e.a!  i 'a-'  and  buy  iio  puts  m 

pokes! 

"WHKAT  MIMND.  " 

"lias  ihe  eonsorvaiion  of  the  we.dlli  of  the 
eolinlry  been  d|siais,ad  in  the  Wes!'’" 

"Nol  a:  il  should  be.  "  replied  .Mr.  Ovvill. 
"The  riehne-s  of  the  eoimliy  is  so  ureal  llial  il 
has  eneonr.ai;i‘d  "vv  lieai -niininn'  buyint;  up 
hiitje  iraeis  of  land  .and  ov ei-workinii  it  for 
ihe  sake  of  nninediiile  resiills.  just  as  a  man 
exhaiisl.s  ,a  lead  of  .silver  or  oold  am!  ihiai  yoes 
awiiy  and  leaves  his  claim.  The  land,  on  the 
other  hand,  should  be  made  piopetiially  pn- 
diieiive  by  I'arefnl  nianatJemeni . 

"  riie  siiviny  of  llie  land  for  fnliire  <i(  nerat anis 
will  depend  iipoii  llie  inirodneiion  of  mixed 
farnhnj'.  Tins  yiva  -  ibe  soil  time  lo  resl  am! 
reiaiperale. 

"'I'll  show  iheevioiil  to  wliio'i  mixeil  farming 
i.s  nejileeled,  I  may  'iiv  that  man;.’  of  llie  iiiesi  . 
exteiisiva'  farnieis  in  Alberla  iinpoil  llie  eaillel 
lie(a‘s.sary  for  ihe  needs  of  ibeir  households" 

Mr.  ( Ivveii  eoii'-lude-l  bv  ill  V a ayluMti  ayailisl  land  i 
monopolies,  wliieli  be  ieared  imperilled  ihe  tree; 
ills!  il  III  ions  of  the  eoniilry.  eoiinlry  is 

besi,"  said  he,  "when  it  is  ilivided  into  holdiiins  j 
of  reii.somdile  dimen-iom:.  llms  iiiakniy  tliej 
liil'iiesl  possible  number  of  individuals  inde-  1 

peiideiil."  ! 


DiVlDKNI)  .NO.  .12. 

\()TI('I'.  is  lierebv  Kivani  lli.al  :i  imnilldy  divi¬ 
dend  of  Ivvo  per  eeiil  for  llie  rilonlli  of  .Sep- 
teiiiiier.  I!)I2.  ami  bonus  of  llirea  per  eeiil.  for  the 
same  iieriod,  mnkinji'  a  loial  paymeiil  of  live 
per  eeiil..  Inis  been  ileel.ared,  payable  on  I  lie 
l.'nli  of  (  letober,  Ihl2,  III  sinil'eiiolders  of  rciaird 
I  he  Mill  II  of  Sepieniber. 

®  rr.aiisfi  r  books  vv ill  nol  beeloied. 

Dividend  elieipli  s  will  be  mailed  on  llie  lllli  | 
of  (letober  by  llie  iraiisfer  .aitenls,  "  I'lie  ( 'rowii  |  i,.i,si.  ,,|. 
I’rnsi  ( 'ompaiiy,"  ami  siiareliolders  are  la  -  i  lisli.  ins 
quested  lo  advise  them  of  any  l•ll:ln,lIe  of  address,  j 

Hv  oilier  of  I  he  bi.iald.  ' 


■Moiil  real,  ,Seti|( 


•lA.MliS  ('\)(»IM;I!, 
.Seerelary-Trensnii  r. 
mber!>.l!ll2. 


The  Moisons  Hank 


l2KCh  DiVIDKND. 


'Fhc  -MoU  -n-  D  iiiU  JMT  li.Tcl.: 

1  (,i  I'V.o  \M>  \i: 

ilK'  Jl!  ill"  into  o!  rlcVfll  per  rclll 
ii:-.i  k  li.  rli.rc.l  for  111 

I  ill"  8. line  will  i»(*  iHiy.lhl"  111  fll 
loW  iiikI  :ii  1  In'  Hi  d 


’I'fH*  Sli;iI'('iv»I;lc''< 
iiol  i  litMl  I  liMt  :i  i  livid 

ri;i,'s  i'iiu  CKN  I 

per  uiiiiiiiii '  I  lie  i 

(  urri'ii’  (pi.wrl".,  .•iit  l 
(.Mice  ml  ill  '  H'ltik  iM 
;i?id  ril  t(  I  I  iio 

MILS!  rOHi;!!  MM 

l«»  .•'^!i:il‘'}:n!d"*-.  ol  oD  !Ij!i  SopIcmli'T  .  I 


MiE  ANNUAL  <;i:ni:kai,  MUKIING 

:},(•  Sli:ir.dtD!(lci.>  ol  ih.  H.ink  A\i!l  l*c  lidd  I 

HI-'.  Ill  ihi-  liiA.  1*1!  MoM>\A  .  llie  2Ni  ..i  n(  lo| 

M  -At  l!:t«  (‘  (•■«  lo(  !.  ill  til"  riKdiioon 

lU  Ihc  -»!•  :.  r  o!  if."  Horir.l. 

j\Mi;.s  I’Li.ior. 
(dDi-ral  Manila*' 

.Mi.nin  :il.  j::!'(|  \.dmis|.  pil  J.  '  1. 


Montreal  Tramways  Company. 


INCORPORATION  NOTICE 

PUHI.K'  XOTIC'K  i.^  Ijorrhy  ^ivon  that  undrr  tho  Tiwl 
Part  <»f  chaptf-r  70  nf  tin*  Rcvisprl  Statuto.s  of  Can¬ 
ada.  lOHO,  kriovvTi  ns  “Thn  C'onipnninH  Aft,”  lrttr*r«  patont 
have  Im'DIi  i.-^iicd  under  the  Seal  of  the  Secretary  of  State 
i)f  r'anada.  hearirpf  (lale  the  H*th  day  of  Aiijfu.st,  1012, 
ifK'orpf»ratirur  (diaries  Ilazliif  (ahan.  the  yoiinirer,  b.ni- 
r  l*.|er-al-Ia\v :  ( )rirk  ^  Hurr(»ii|fhs  Maef 'alluin,  advoeale, 

.Mos‘\fi  Lewis  and  ''  iMiaiu  kalward  Hrown.  aeeountnnts. 
and  .lanu’<  I.ouis  ^'oilay,  sienotrraplier.  all  of  tin*  City  r>f 
■Moiilr.-al.  in  the  I*  fivinee  of  (^nel»ee.  for  ihe  followint' 
pui'l»(».s''s.  viz'  -(a;  '!'»*  <-arr;.'  oii  (lie  Lnsiiies.s  of  rn.nnu- 
faeiurers  of  l*riek>.  lile-*.  pipo,  pottery,  r*arthenwnre, 
ehiju'.  terra  eritla.  ei  raiuie  ware  of  all  kinds,  artiheial  .sIoih* 
and  all  products  of  a  like  nafiire,  and  lo  iinporl.  buy,  sell 
ami  (illuTUise  ileal  in  (he  snrie;  (l»)  To  purehase,  lease  or 
otherwise  aei|uire  any  quarries,  mine.v,  inininp:  lights  or 
ndninjr  larul.s-.  and  any  inrer-«r  tlu-rein.  and  to  e.xplore, 
ANork.  exereise.  de\'i*!op  and  turn  lo  aeeount  the  .same,  and 
erusli,  win,  tret,  quarry,  ealeitie,  re<tne.  manipukafe,  pre¬ 
pare  for  inaiki't.  u«ie,  luiv,  "-ell  and  deal  in  any  stone,  sand 
lime,  mail,  s.hale.  slaP-.  el  ;v,  t^r.'ivel  ata!  other  materials  r#-- 
quired  l<>r  t fie  cimipaiiA ‘.-i  opera! ions;  if)  'Fo  inaniifaeiiire. 
pui'i  ha.-e.  t(*a'Ne  or  ofl.i  rvvi-N  *  acquire  inaeliin'Ty  ami  any 
I  all  apparaliis  and  lo.il,-.  n"ee.— .;it y  or  useful  in  er»nnee- 
‘  s  of  tlr-  e:»iie».i:i'.'  and  lo  sejj,  lea.se  tir 
the  s.ime;  («i)  'I'o  provide,  purehast*. 
otherwi'"  aequir.-.  aiid  lo  eonstruet,  ere^^t,  estalt- 
lal.  ojH'r.ile.  laain'ain  .and  earr.v  out  all  neees.saty 
work'-.  mili.'’(.  plaiii  atid  equipment  of  every  kind  neeessnry 
(»r  suilahl*'  fi*r  liie  e<»,npany's  bn-ine.ss:  (e)  j'o  net  .as 
manufaeiuret's*  airein-i  or  eotin.iis.-sion  :^^rf•nls  in  ail  kinds  of 
pi-Kluets  and  r.uA  m.aieti.als  and  manufaetured  arfieles, 
pd.rL.  ware',  ni"rehanili*(  *  Jind  eorriinodif ies  of  every  tle- 
s.-t Ipl ion.  iiiainil.ael ured  or  dealt  in  !)>■  the  eoinpiin.A':  (f) 
Tn  make,  enier  itit'i.  perjorm,  earry  oul,  subhd  and  as.‘-i>rn 
i-Miiir.iei.  (or  iIm*  eoii'i  ntetioii,  eonipleiion  ttiid  improve- 
inem  of  l».iildi:i:i  a’ld  frueinres  ol  eve.-y  kind,  .'itid  lo 
llial  end  ean'\  on  ihe  ltU'ines>  ot  ^reiieral  dealers  in  stone 
ai.d  Luildii:;^  mateiiuU  of  ever\  deseripi ion.  and  to  pnr- 
rh.ise.  hold  and  dispose  of  prop'Uly  aeipiired  for  ilie  jm:- 
p.:.-  of  ereelmr  luiildines  iJicreoj,;  (;;)  ■|',»  desitrn.  ron- 
sll'uel.  enkiqre.  extend.  I'epail.  eolnplete,  take  doun.  I'f- 
luove  or  o I  he:  V.  iso  eni^inrc  in  atiA'  v.  ork  on  railroad-;,  lu  idKes, 
l>ier.s.  d(*eks.  fmindaiiDU'  and  oilier  works  of  every  kind 
and  lo  lake  or  rereive  j.ijy  (..utraels  or  ussijrmnenis  of 
eonirarls  liieiv'foj-  .»r  lel.iiijje  Jhetelo,  an<L^  lo  ree<*ive  in 
p:i>  iiient  1  hei  et(  u  e:ish  (.:•  sD.ok  or  bonds  or  of  lier  .si-eui  il  ies 
ot  :in,\  eoiMorriiion  with  wliieh  such  eonirarls  may  be 
■  1  ;;ll  i»llier  property  of  :iny  son  wlialsi - 


and  to  lioid. 


ell 

111  To 
TV  Olll.  I 
ahold.  U- 
ks.  main: 
d  -idinti' 
id  l.nl” 

oilier  eoi 


id  otlieruise  dispos(>  of  or  deai 

or  olhei  - 
sedisp.Rse 
ind  traiii- 
:roIied  l.v 


I  I 


I  I  ti 
•rks  I>elon«inK 
ay  he  interestei 
r  t  il 


FoapplA 


apahl" 


l!.;  Te'l  tor  the 
•ejilum  Iter  aiuii:’i 
next  lo  llte  I'ot'el. 
Montre;il  'ri'.iiii\.;i 
.\o  ir.iliste;'  mi 


•anslei’i'ed  i.ii 
il!  he  eulilte 


paid  t 


'll  holdel 
•  (  'oliip.l 


eeii  d:.\ 

l:»12;  : 


dehei 

lielM 


ill  eoinp: 


id  the 

Hhl.'h 


Dt  thereo 


develop 


lies  ol  ihi.s 
lie*  shares. 

I  I 
i  I  • 

•rs  theteol, 
tlividelids 
I 

whieli  the 
o  proimuR* 
•  eompany 


I  II 


I  Ikl  T. 


VI  ;:t(  K  111  iti:i: 


f  \I..Mn 


THE  MONTREAL  OTY&DISTRIC! 
SAVINGS  BANK. 


on  the  eapilal 
and  uill  he  p:-\ 


\  !■  !  I  -I'I.IM  nC  f 


Ames  -  Holden  -  McCready,  Limired 

(luarferly  Diviclend 

i-  iM  l.  'n  cm  ;i  It.r'  :i  . . ■  mii.I  it.r..- 


i-ll.  tint. I. 

I 


I  II  Ik: 
uril  ,11 


i|l:ll  im.l 


I  I 


iMllI  I'llJ.l 


lltl.V 

III  I  I  vv  II 
I  1  \  1  I  r 
111  nn 


iliiile 


I.  riKliln. 

vliollv  or 

M.-O.  .-11111 


V.  '..  'ma  i'm:' 


LONDON  VIEW  OF  i\l\R 

the  bil- 


iil..  il.-li. 


ulvi  .1. 


1-1  III! 


l.lll. 


I  I 


riii 


'll  1.,- 


.-kill! 


$')  .Shs . 

'  LI  .')(M),000 

.April,  (let . 

12 

Canarliaii  Nrirthetn  Prairir-  Lamls  ( '0. ... 

2 '  ■>  *’*  h 

j 

SH  Sirs . 

•S.A.S,707 

.April,  (let . 

.S:A 

Can:i(l:i  N riil h-U'est  Land  Co 

.S.S1  8i) 

.50::- 84 

8|o:;i.  sq 

1  -  -.Shs . 

L12,07.A  (HI 

.J:iri..  .Inlv . 

Is- 

Calgary  and  Ldim.-nion  L:ind  Co . 

1  ;j  10  .A  10 

;>.As  20s- 

■2.:s  Is 

STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


Slock . 

L1,(M)0.(K)() 

pril  Nov. . 

s 

•Slock . 

LI.IKNI.IMIO 

.bin.,  .Inlv . 

0 

Slock . 

LI.IKIO.OOO 

.bin.,  .Inlv . 

5 

Honds . 

t'22;{,()fN) 

.April,  ( let . 

1'., 

Honris . 

Lin7,4fH) 

.1.-111.,  .Inlv . 

4'., 

Stock . 

L'2  (NU  2i;i 

■Mar.  .'-'OIII. 

Da 

Slock . 

L.SI  10  (MM) 

.Ian.  .Inly . 

D, 

Honds . 

L4,8-10,.A00 

.bill.,  .Inly 

Slock . 

L1.027.:507 

.bine,  Dee . 

4' A 

Honds . 

SL;A7f),.A(M) 

.bin.,  .Inlv. .  .  . 

M 

.'SKMI  Shs . 

82  (MKHMKI 

F...M,..A..N.... 

4 

Honds . 

L4  7  LAIN  I 

Eel)..  .Aug . 

4'  , 

St  racks . 

L82L017 

May,  Nov  .  . 

'  4 ' 2 

Honds . 

8.A.(NKI,()no 

Jan.,  .Inlv . 

-April,  (  let . 

5 

Slock . 

L.AIVI.OOO 

4'  , 

Honris . 

SW  LAO  000 

Mar.  ,Sepi... 

.*) 

Honds . 

SO  000,000 

.lime.  Dee _ 

.*) 

Honris . 

’  82.A  (MK),0(K) 

.bin.,  July.  . 

•A 

Honds . 

L2  00:5, (MX) 

.Aiiril,  Oet .... 

*) 

•VHtX)  Shs . 

HO.IKH)  (MIO 

Mav  Nr.v  . 

7 

Honds . 

SI 2  000  (KM) 

l-'eb.  .Ang . 

.7 

Honds. .  ■  .  .  . 

$0,(«MI.(M)0 

.biiu  Julv . 

') 

\ 

Honds.. . . 

SO  (H)0,(HM) 

Mar.,  .Sept... 

.7 

Homls.- . 

l),-2.A0(MM) 

Jan.,  Jniv. . 

0 

,CA  Shs . 

LKI0,(MM) 

.-Apr.,  (let . 

;7 

Slock . 

.L4(MI,(M)() 

.May,  N(,v  .  . 

!  J'g 

1100  .‘•ha . 

-SI, 000, (KM) 

J.,  .A.,  J.,  ().... 

0 

H.  Ciihmibi.-I  I-:ire.  Hly.  I'm.  Lib.  Defil.  0|il  .  . 

"  I’l  l'd.  ( li'il . 

'  "  .'i',  I'niii.  Perp.  Preference . 

“  "  l.-l  .Mint.  Deb.-i . 

\  tiller. liver  Pmv.  Debs.  Heil.  P(;').'! 

"  "  l*erp.  ( 'ons.  1  N-b.  .St  k . 

Vrineoiivr-r  Power  < 'll.  I'.)',  I'er.  (iikir.  Deb.  .Slk. 

((  hk-ir.  by  1  he  M  ( '.  I.Tee.  !{ v.)  iss'il  ;il  !lli , 
.siittwiiiifEnn  W’titer  rV  Power  Cons.  1st  Moil. 

Hr  mis,  Hr-rl.  Pt.'i  l . 

.sh:i wiiiiij:in  W:itr-r  iV:  Power  Pr-rp.  Cons.  Mori. 

Deb.  .Stk . 

Ixtim.li  lirpiiti  Power  Co.  .A' (lolrl  Honris  ]!t;!7 

Ktiminisliqnia  I’ovver  Co.  Common  .Shtirr  s  . 

'J'orotiio  Kly.  Co.  t  1st  Mori.,  Herl.  1!(21..  . 
Toronto  Power  Co.  (.'ons.  Ciitir.  Deb,  .Stock 

i.ssnr-rl  :il  !)11 . 

W'iniiipe};:  Mleelrir-  Hly.  Ist  P.efnnrlin}!;  Moil . 

W  innipep:  l-llr-etrie  Hly.  Pr-rj).  Ct.iiis.  Dr-b 

Klecllietil  Dev.  Co.  of  Out.  ^  Hrls.,  Ibd.'l  . 

.S;u)  Pnnlo  'rniin.,  Litilii  tinrl  Powt-r  Co.  .j',  Isi 

Mint.  Debs,,  I'V’n . 

Ifit)  lie  .bineiro  T.  1..  .y  P.  Co.  isl  Mott. 

(iolll,  lO.'ii) . 

Hio  (le  .bineiro  T.,  !..  ,y  P.  Co.,  .n(l-ve;ir  .Aiort 

Homls,  . 

Mexir-nti  b.  A.  P.  7','  Convertible  Pref . 

Mexir-.-in  b.  i‘v-  P.  1.-.I  Mort.  (.old  Honds,  HNkJ . 

Mexican  y  lo".  bight  Co  l.si  Mori,  ('.old  Hds.. 
P.kj.')  iCiiitir.  I’ritieipal  and  Ini.  bv  Me.x.  b.  lA 

P.  Co.) . • . 

Mexico  Tr:.mvv:ivs  Co.,  Ceii.  Cons.,  1st  Mori. 

Cold  Hds.,  I().5li . 

Mexico  'I'raiiivvays  Co.,  oO-year  .Alorl.  Hds.,  Pl.j'.l 

Catiadiiin  tind  I-'oroign  Invrsiirient  Triksl . 

Hritisli  Col. 'l'ele|)hone  I}-/  <  Pi  Mort.  Deb.  Stock 

issued  ;il  <14 . 

Hriti'h  Col.  Tekqihone  0'  ^  Cum.  Pir-fiTeiiee  is.-nied 
at  . . . 
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STILL  BULLISH  ON  C.lkR. 

(Crt-eiishielrls  &  Co.) 

The  pfolesi  from  ihe  We.-t  ninsl  coim-  down 
nil  i  mat  civ  lo  a  (|nesl  ion  of  l  hr-  price  :il  which  I  hi,- 
i  new  slock  i.s  lo  be  i'^sneil.  Tliev  ctiinioi  logti-idly 
I  snsitiiii  :ni  objrelien  lo  tin  im  i'e.ise'l  ctqiii-tl  iroiii  ;  serionsm 
wliieh  they  will  be  ihe  bi-m-lici.-nirs. 

I  Perhaps  :i  smalli-r  v:d!i:ii ion  tor  tin-  "l■iyi:l'' "  m 
snb.seript ion  privili-gi  lo  new  sioi-k  niav  nsnlt. 

Hut  the  iiieome-yielil  on  ( '.  P.  H.  Iia-  b.-eii  very 
j  high  and  :i  coiisiiii-rtible  diminni  ion  in  t 'm-  -.  trine  ol 
'  I  hr- fnlnrr- Mghls  might  br-  m:i-le  wtthonl  i-tm.-ii.g 
I  sliarelioldr-rs  to  st-r-k  nnn-i-  prolil.-tble  inv-  iim-nl 
,  elsevv  lierc.  Il  is  probtibl  v  not  "i-m-i'tiily  i--  :ili/i-il. 

I  bill,  lignring  on  ili'-  avi-r.-igc  imtrkei  vtihn-  ol 


'  C.  I’.  H.  lor  liir-  p.-i-a  tell  ye.-n -r,  till-  tt.i-oine-  Pai-ilic-  H.-iilwav  lor’  a  eonipnl-ory  rr-iinr-l ion  in  j 

j  .vield  from  diviili-mls  :imi  "rights"  h.i  ■  bi-en  '  fi-eigbl  rales,  ami  if  .-iirA'  inov  :  im-nl  i--  to  br-  in- | 

(1  0-10',  -iicaiTv  7',,  vvillii.in  lljniritig  pri-lil.-  |  si  it  ulr  rl  in  llii'  ilin-clion  it  :nnsi  td.so  br-  nitidr- - 

Iroin  appi-(-(-i:il  ir  n  in  ni:nl-;(-l  valni-,  .-i  i'r-in:irk:ib|(-  |  ttpplir-abir-  lo  thr-  olli(-r  r.-iilways  o|)(-r:Ll  Ing  in  llir- 

yir-Id  for  a  sir.r-k  of  the  somi'l  invi-slim-nt  posi- |  Doniinion.  In  lla-  .-vi-nl  of  any  sm-b  genr-r.-d 
t  ion  vvliir-li  ( 'an:i'li:iii  Par-ilii-  r-iijov-.  jr-nlling  'lown  of  r.-iiiw.-i-.  r-imi-ges,  llir-  ( '‘.-inadian 


Thr-  I'in.-inr-i.-tl  Tunes  of  bomlon  h 
lowing  on  the  opi.'isii  i.in  to  ila-  ( '.  p.  b  --lor-k 
iii(-i-i -:is  -: 

A  nnnibr-r  ol  (-.-ib!i-.:  litiv.-  been  piibli  hr-'l  in 
bomlon  dnring  tin-  past  i'oilmghi  iiidi. -tiling  llial 
sltr-nnoils  opiio-ilion  v.ill  be  t:lf(-ri-il  I'l  tin-  pro¬ 
posal  pm  forw.-ird  by  lln-  dii-ecloi-s  of  ilir-  (  tiiia- 
diaii  Paeilii-  Hailwti'  (->  imrease  ibe  r-ompanv  ■ 
i-apilal  from  .S20.'I,0I)'),U!H)  l-i  .•e!i;!l.()li(k(in(l. 

Doubt  Ies-;  I  hi'  is  I  rm-  lo  I  be  -  -\(  i-nl  i  lial  I  liei-e  air 
always  :i  (-criain  nnmb<-i-  o.'  'Iiipiiers  in  tin-  Do¬ 
minion  dr-'iron  of  tilling  up  ptiblir-  ler-lmg 
ag.iilis!  tin-  bo.-iiii  of  llri-  r-orporal ion  in  lln-  lio/ie 

llial  tlir-y  '.vill  b.-  eOcit-d  i-om-r  s.-ion  ■  in  Irr-iglil  '  "ii'-  ”f  iin.i'-  ..l  tin-  a.-i-  tai-l  il.iiiu.  hiii-in  '.-i  funh.  tnnl 
rales  if  they  ri-fr:‘in  fiom  .-ir-'ivr-  lio,-;t  ihl  n-s. 

.No  sm-}i  rr-wai'l  Im  v."  i-oim-  t licit-  wav.  Iiow- 

evr-r,  nor  i.-  it  lil,i-lv  to.  and  lo  snggr  s!  that  sm-li  i  i-'irri|iaii:,  n.  1..-  .tiiiii-il 

la'-tir-s  are  lik(-l>  lo  i-mb-nrass  ihi-  beard  di.s- ,  '  ' . 

(-los"s  ;i  good  ilr-al  III  ignoranr-e  r.l  I  Ik-  irm-  pr.si-  ' 

lion  of  till'air.-;  in  ('anada.  N'r-vi-ri  beless,  llieia.i 
.\meri(-:in  (-orn-'pondi-nls  of  er-rlain  bondoii  i 
|iap'-rs  bavr-  In-ati-d  lla-  iiiatler  willi  the  nlni(.:-;l  i 

ind  have  ilieriby  rr-mlerr-d  tin-'  iln 
markel  on  this.-ii|e  vary  nm-i.sy.  In  Iht-sr-  r-ii- 
(■nt.islaii(-r%;,  il  ni.-iv  be  as  vvr  !l  io  r-nlr  r  an  cn.-  ,- 

plialii-  prolr-sl  ag.-misl  llie  .-;1  al i-ment '  refei-rr-d  s..ii.ai'i:  t.n-  Vaiili-tmts.  (Iti) 

lo,  for  tlii-rr-  IS  no  i easonaliie  pi'ribabiiily  that  _ _ 

the  (lir.-r-loi-s  will  exor-riem-r-  any  dillieillty  in 
obtaining  thr-  m-i-'—'ary  sam-!ion  to  ihr-  conrsc 
wiiir-b  ilir-y  propo.si-  m  pin  -m- 

li  vvonld  bt-  extiem.-ly  dilli.-nii  for  llie  Dm  j  sti.Tenim^  of  .Money  H.ite.s  Will  .Make  1012 
mnnoii  gov ei-inm-ni  1-i  -ingle  riiti  Ilir-  (  anadian  l 
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U.  S.  BANK  FROFITS. 


Prolilalile  Por  Huston  Hanks. 

P.riston  adviees  slair-  ibat  Ihr-  sb.-n-|)  np-svvillg 
in  money  r.-iles  is  having  a  direel  elTecI  upon 
bank  r-arnings,  and  present  indieatioiis  iiri- 
that  1012  will  pt-ove  to  lie  llie  most  Incralive 


W'r-  would  -lil!  advisr-  inve.--lois  to  pnicbasei  Pticilir-  Hail'.v-iy  v.o  ild  slill  bi-  able  lo  wriik  al  a  ;  period  for  ib.-  banks  ,-md  Inisi  i-oiiipames  sim-e 

Ctinadiaii  I’ar-ilir-,  irii  sper-t  ivr- of  I  he  . |ie'-nlal  ive  j  litmdsome  pt-olii .  lint  many  ol  hr-r  syslr-nis  would  '  p.liO,  |i  is  hardlv  likelv  I  hat.  I  he  Pill)  showing 

eoiisideialir.ns  of  Ihr- week  or  the  nionlli,  r-oiisid- I  siii-r-iimb.  and  espr-r-iallv  ihe  new  lim-s,  whir-lm  will  br-  (-rinalled.  frn-llial  yeti r  saw  time  money 
(-ring  only  the  r-xper-t.-rtir  n  of  im-i  n-r-  and  even-  |  are  only  r-ommr-nr-ing  their  (-ari-:'|-.  .Supposing,  ,,n  ,-i  ,  basi:;  for  early  AngnsI  and  also  vvil- 

I n:il  la-ofil .  |  for  in.-Uam-r-,  iliai  thr-  Ci-amI  Trunk  P:i(-ilie  I  nr-s-d  a  few  bond  "nn-ns"  r  iiporl iibilir-s  for 

- -  ^  .  Hailvvay  wr-rr-  made  I'l  redm-e  its  l-trill,  Ihe  oiii-  \  wliieh  h-iv--  ber-n  r-oiis  ii:-nonslv  abst-iil  in  reeciit 


Canadian  land  gamblers  i 


altr-ir-d  ami  its  r-h-im-i-s  of  snecr-ss  miglit  lie  sell-  l-or  the  big  banks  ihc  risi-  in  r-tdl  iiioiiev  is  the 
Cori-espoiidenl ,  l-aig!i-li  solir-ilor  v’ ho  year  r  r  I  reisly  jeoparrii.sed,  wliilr-  a  siinikir  analogy  miglit  more  s  ilisfar-lr.iy  dr  viTopment  ber-an.sr-  the  laige 
two  ago  s(‘ll|r-r|  in  Western  Canaria,  dr  pi  r  r-ales  1  be  rlrtiwn  tn  r-oiinr  r-l  ion  willi  several  oilier  nil-  in-liintions  havr-  :i  greater  amoniil  of  mom-y 

'  (Il  ■  itikings.  Il  wr.uld  appear.  I  heir-l'ore,  lo  be  lir-d  n|)  in  llns  w.ry  iliati  do  llir-  stnallcr,  anil 
out  of  I  le- (|!ie.-:l  ion  lo  snggesi  iii;i>  .Mr.  Hci'h-n  s  (..-linings  reeeive  tin  immrdiatr-  slininins.  It  i.s 
etibinel  will  lake  -Ueps  ti!  p;-i--e.:l  lo  inli  I'ii  rr- j  al::o  ::  fae!  lhal  erimpet  il  ion  iitiiong  the  largest 
wilh  liie  polir-y  of  anv  of  llie  Cam.'lian  railwa.vs,  |  Hos-oii  b:iiiks  has  lemled  direr-tly  lo  kic))  down 
an  I  ihr-  t^gilalion  of  the  W  r-str-rn  farmr-rs  lor  |  mt  s  ami  t hat  into  l lie  bargain  thr-rr- has  not  Ikh-ii 
lovvr-r  r-hai-ges,  while  iir-rfr-r-l  ly  ligiliinaK-  ami  j  n  g.'eal  dr-al  of  money  loaning  at  thr- hi, gh  It'vel.-v 
easily  nmlr-rstamiable,  is,  in  liir-  opinion  ol  I  hr- j  Two  vvr-eks  ago  om-  of  the  Hr  ston  hanks  with 
most  r-xpr-rieiier  (I  obsr-i  vr-rs,  an  rnliirly  m  gk- .  well  over  .SKkO.N'.INIO  deposits  had  but  8-2(NMI<MI 


I  ( r-.-ltr-s 

:idvei-.se  eritieism  of  (  "taidi  in  land  .spr-r-iila- 
I  tiotis,  jiml  s]ie(-ially  (-m|)h  isi-;  s  pre-grr  ss  ol 
Saskatoon.  lie  admits,  liowrvrr.  tiial  it  re- 
I  (plires  local  knowleilgr-  br  fnir-  br  ing  able  lo  r-x- 
j  pr.-ss  rlr-liiiite  npinioii  Pii-vioiis  r-iiiir-ism  v,:is 
based  ii])-)ri  views  r-xpir-ssi-d  by  pr-rnianenl  lesi- 
deiit  in  .Saskaloon,  frirlilied  bv  r-amltd  ram 
lessioii  of  l()r-;il  jonriial  llial  many  onl lying 


divisions  of  lli:ii  r-iiy  will  reverl  to  ortginal  slati-  :  gible  bicior  in  llie  sitmilion. 


These  Slocks  are  now  quoled  on  Ihe  basis  of_4.-;  to  the  (lollar,  instead  of  as  hitherto  al  ;i  iK-reentage  piice,  and  the  figttrr-s  rriven  in  llie 
"Highest  and  I.owe.sl  Piices"  r-olnmns  tire  the  eorresjtonding  tidjn.slrm  nis  of  those  pi-evionsly  given.  " 


ol  prairie  ami  bring  no  relnra.'  io  holder.- 
Trouble  is  tlial  wild-r-allers  Imvr-  planted  lliisr- 
lots  on  strniiger.-.  Inveslors  ihomaiid.-  ol 
miles  away  vvilhoni  anv  giiidaiiee  b(->oml  that 
furnished  by  selling  agents  caimot  (-.xerr-i-c 
"ordinary  (-(ininion  sr-n.se,"  l-  or  one  born  si 
Canarliiin  land-selling  agi  ney  th<r(-  an-  a  dozen 


The  extensions  v.hir-li  iIh-  boiird  havr-  under 
considet-.-il ion  tn-e  its  innr-h  in  ilie  inir  rei-ls  r  I  the 
farmers  of  Ihe  N'orl  livvesl  t.s  of  tinv  bedy  ebv.  and 
this  fai-l  should  br-  borne  in  i:  iml  by  tho.sr-  who, 
in  their  anxiety  lo  obi:, in  a  rrdneiion  in  frr-iglit 
r:it(-s,  overlook  the  pioneer  vvoik  whir-li  is  Dr  ing 
-itrrierl  out  withoni  ees,s;ition  by  this  eonqainy 


luring  the  pnblir-  here  into  inve- 1 ments  :it  best  ]  for  llir-  benefit  of  llie  agrir-ultnial  |iopulation  of 
wild  gambles,  and  ill  worst  dovvnriglii  :  vvin(ll'  s.  -  I  C:inada,  though,  naturally,  of  the  siiareliolders 

Lonvlon  J’l  utlt.  J  also, 


(f  .'I'g'r  moiK'v-  onlsttniding.  Their-  ai-r-  (|uite 
Itugr-  n':il  nril  ies,  liowr  vr  r,  timoiig  some  of  tlir- 
bai'ks  diiiiiig  the  m-xi  moiilh,  wliir-h  seem  in  a 
fail-  vv.iv  of  being  pin  out  tigaiii  i.ii  :i  (P  ,  market. 

It  is  till  ini  (-resting  far-t  that  a  Ci' ,  market, 
nsikillv-  means  p!-o.s])erity  both  for  the  hank.s 
iind  the  iir.i-rowt  is.  .\nd  by  the  sami-  lokr-n 
tliorc  an-  ilu.s."  who  maintain  that  i-vr-n  a  li',. 
call  loan  market  is  not  n(-eeis.sai  ily  a  ilelr-rront 
to  the  I  i-ogn  ss  of  a  bull  ntovrnunt  inthc  stock 
inarkcl. 
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PROFESSIONAL  CARDS 

LEGAL. 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES 

Cana<ln  l.ifi'  HuililitiK,  St.  .Iani,’«  Sin''!, 
MON  riU'.AI, 

Th.  Chuso-Cas>:raiii,  \  ic  Iv  Mili-hr!',  K  <’ 

A.  Chas<'-('asB.ain  Krr.,!  M  M.  I)  .ul'.iM 

.1.  .1.  (.'rccimim  Cilla  ri  S  Srai:.- 

I’iorro  r.  (  asKniiii. 


I’  O.  Box  H.-.i;  Cal.Irs-'-Naliar.  M. 
Tel.  M  Coil.’.  -I, ill, I  r.. 


C.H.  CAHAN.K.C. 

BAKKISTER  AM>  SOI.K  ITOK. 

TR  ANSBOKTATION  III  II.IH  VO. 
MoNTIlKAI.. 


JACOBS,  HALL  &  COUTURE 

Advoralos.  Rarristors  and  .Sttllcilors. 

Power  Bldf;.,  83  (’raltf  Si.  \Ve>t,  Montreal. 

S.  \V  .laeohs.  K  (’.  \  Kivo  Hnl!.  K 

(i.  C.  I*:ipineMU-C'«nUun'  I.  Uif*  li 

Teleplionc.^:  Main  I7l,  Main 


.Me\:in(l«  r  Hun «  .  KC  .Lilm  I.  U-.m'  -il 
Hul|»h  H  II  .1  M.-Kcnna 

BRUCE,  BRUCE  &  COUNSELL 

(’anadu  Life  (  hamlMTs 
HAMILTON.  ONT. 

atlil.'"**'*.-:  Hniln-'-.  U'c,-.i.  tn  I'tii  .!i  I'.il- 
lU'ferenee';  Hank  »»l  Moti^r.-al.  K  (J  l)iiiiA  <  ■* 


Wni.  Short.  K  (’.  \\  (‘n»vs 

S.  H.  W'tanis.  K  (V  o  M  U.iL'jMr 

.la>  T  .1,  (’.illi-M.n  S  S  Shi.ri 

^  "  l-i'-M  .1  i  i.ninh.ir  I.xiMl.  itn 

SHORT,  CROSS  &  BiGSAR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

ISAKKISTKUS.  SOLKT  I'OILS,  NO  I'AKIES 
.Merchants  Hank  Building 
EDMONTON.  ALI  A.,  (  anada. 

('aide  ;nlili  "  Schii  "  (‘ilo*;:  ,  H  (  '  ("it'i 

chI.)  HeiiTon)  VNi-^tiTn  Uiii*»n. 


CHARTERED  A(  COl  NTANTS. 


MACINTOSH  &  HYDE 

Established  IS3.* 

rMAi!Ti;i!i;i)  accoi  xtax  is 

ir.?  ST.  JAMES  ST..  MONTlIllivAI.. 
.4I.SO  VVinnip;*;:. 

Uifiau'-iai  H'-piTis  fur  H.iiik.  r>.  Mnni.-i;»al 
( *or|>oi\jti')ij  .-\n(!i'>. 


A.  scon  ROBERTSON 

CHARTEREIJ  A(  <  <)l  NTANT 

216  CoristiiH*  Building 


T<*lephones  — Main  10 1;  Ip.  3118. 


CONSULTING  ENGINEERS. 


U.S.  LESSONS  FOR  COFFEE  PRICES  WOODEN  BARRE 


THE  CORPORATION 
BAITERS  HEE 

160,000,000  Acres  oT  Agri- 
cultunil  Lands  Idle  Because 
Rail<Aays  Cannot  Finance  Build¬ 
ing  of  27,000  Miles  Political 
and  Other  Agitators  Prevent 
Sale  of  Securities. 


ROLE  HICH  AND  DOOMED  AS  STEl 
MAYGOHIGHE  IS  LIGHT  S  CHEAP 


:i  iiuirkct  rrvi(‘\v  |i:il)!i>lu'<i  l»v  -.Mes.'-rs. 

HmcIh’  aV'  <  *n..  o!’  \<‘\V  ^  oik.  l;*>t  week, 


Combined  Effect  (ff  the  Valoriza¬ 
tion  Scheme  and  Unfavora¬ 
ble  Weather  Is  to  Run  Whole¬ 
sale  Prices  to  New  High  Level 
Retail  ITices  Do  Not  Follow 
to  the  Same  Degree. 

('(lilt inned  ic)  (irl  (  (il  I'ni'l  iiinl  codl  wciitlicr 
in  the  llin  ninl  .-'.•intos  (li>:iir!s  ,iT  Bni/il  liccp 


The  Old  Wooden  Barrel  Gives 
Place  to  Modern  Scientific 
.Methods  Staves,  Hoops  and 
Heads  Made  of  Steel  Cost  is 
Only  3.5  Cents  and  Weight  21 
Founds  Lighter  Than  Wood. 

A  (•(11  piiralion  known  ns  llic  Stncl  l’nck:ii>:<' 
('on.|i,,n'  iin^  liccn  loi'incd  to  innnntn!'l mo  steel 


I  lie  innin  theme  i- 
of  the  Atiiciienn 


innlv'i'  of  the  iiosition  the’  |iiice  of  eolTee  nt  nil  evtremelv  hitjh  level.  ,  li.nieis.  tor  shipmeiit  of  such  commodities  ns 


sm!:ii.  '.th.  lime,  e.’tnent.  nsjihnlt,  (I  i:i.", 


of  the  Atiiei'ienn  fnilidn  Is.  v.hieii  .Niessfs.  mill  .Montrenl  wliole~;ders  deelnre  thni  there  is  i  sm!:il. '.th  .  lime,  e.'tneiit .  ns;, hnlt .  (I  i:i.".  (Tnelier-'. 
Hn-he  .V-  Co.  elnim  nre  liein;;  linmpered  liy  po-  little  iirospeet  of  lower  pi  lee.-  this  fnll,  <lespile ,l.|  ,  .^,.,.,,1  \\l,jskey 

lilie.nl  hostilitv  ntnl  rndie.il  leei'Intion  thronnh  the  fnet  that  priei’s  for  not  le>s  ihnii  .TOt)  >  ‘  ‘  .  i  i. 

which  n  few  nre  hetielitted  and  the  wiloh’  eo„n-  pomid  lines  nre  now  nim.i-l  dmilil..  uhnt  tliev  i  f'"'  ''•"I'Mient  o  nails,  holts, 

try  injured.  tine.,  v.-nr,-  mni.  :  if  •"•■'■'liy,  ntid  si.;,  I  .■mtes 

li.iilwnV'  and  nfirienlt  lire  are  eoii'idereil  the  I’l'C'enl  (|iiolniions  in  .Montreal  for  Ilio  sevens  j!"'  "  **  '  ,  '  '' 

IVO  vria'-e.-  mdii.tiies  of  the  eoiinity.  tlie  rain.,,  from  1  1 to  I.V  ,  e.  nts  per  pomid.  and  Inr-n  n'nl  tiarden  pro,hi,.,s  his  ..orporafon 

d..\  ,.|opiii,.nl  of  uhieh  eamiol  v.o  forwar,!  imr  for  .''aiilo.'  Iti'i  to  17  ci.nl'.  I.oi.al  evpiTts  ilc-  L''' 


whieh  a  f,  w  are  h,.n,.|il ami  tli,.  wiiol 
try  injured. 


ni  li.iilwaV'  and  afrrieillt  lire  are  i.oii'iiler,.,!  the  I’l'e'ent  ,|iiolaiions 
;  l\,o  til,  a',.''  imlu.tiii  s  ,,f  ill,,  (.omiliy.  tlie  raniie  from  1  1  '  to 
j.  d..\  i.|opi,i,.nl  of  uhi.-h  eamiol  v.o  forwar,!  nor  for  .''aiilo.'  Iti'i  to  I 
Il  pi'oeei.d  lar  wilhonl  lhi.  oilier.  Id  !i,.  sUee,.s'-  (lare  lhal  only  a  im 
||  fill  a  farm  niimt  he  .lithin  .T  or  ID  mill's  of  the  HilMl  can  save  i  lie  .' 

1  |■aih,:.■,,l.  and  in  llie  I  niltii  .'^lates.  a  lew  imies  to  .somcl hinv  hk,'  ; 


PRICE 

sso 


A  Doiiiinioii  I’in'proof 
Sjit'c  will  itll  your 

r(‘(|uir(‘Tn(‘iit.s  and  afford 
you  absolute  piolc'ctiou 
Iroin  fire. 

We  will  take  your  old 
safe  in  part  paynu'Ut. 

THE  CANADIAN  FAiRBANKS- 
MORSE  CO.,  Limited 

4ii  St.  .lames  Street,  MONTREAL 


elari.’t'hat  onlv  a  imniper  ,i.,p'saeh  as  that  of]"'  -f'  '"fip"'"" 

ItitMl  can  sav,.  ti...  sitnation.  ami  'X'lii,;,.  prams  |  :;!o.ll  TmlAnio 

to  .soiiicl hinv.  hk. 


-miation.  ami  reiliiec  prices 
a  norniai  level,  wiiile  ihe 


off  the  lines  of  the  railroads,  m  all  direct  ions,  present  pfo.s],i'('|s  are  for  only  a  fair  crop,  tind 


are  millions  of  aeii's  of  rich  land  lyinv  iiil,'.  possihlv  .-i  poor  on,' 


valorizal  ion  scheme 


In  the  .Southwest,  ‘JT.IHIII  additional  niilis  of  is  hlanii’il  for  the  mainl.iininv  of  prices  at  Ihe 
|■aih•oa,l  are  nei'essary  to  di'Vilop  Ilill.tKIII.OIII)  hivh  l(.vi'l  which  has  hern  Ih,'  feat  in,,  of  the 


and  the  additional 


M'<inir'‘(l  to  coff,.,'  mai'ki'l  dniiiiv:  die  |  .'I'l  ihr,-,.  years,  ami 


provide  laeilit  ies  tor  tins  mieiil  I  i\ .-iled  l.'inil  is  I  he  ('umliinal  ion  of  valori.'.al  ion  .mil  frost  is  allo- 
refnsi'il  on  aei.oiml  of  the  iimileil  tiiaikel  for  vethi'r  loo  nineh,  a, 'eordinv:  to  ■Montreal  o|iinioti. 


.  reins, 'll  on  aei.oiml  ol  ine  iitmleil  tiiarkel  tor  vet 
I  new  securities  of  railidails  dne  to  their  inahilil  y 
ill,  k'.,p  lip  siillieieiil  I'aiiiinV'  to  uai'iani  thi' 

I  ,  iiiiliden,','  ol  investors 

I  rile  hostiliiv  in  many  sitiles  is  enihodied  in 
dll,'  refii.std  of  the  Interstate  (  '(mimeree  ( 'oin- 
I  mission  to  tillow  any  freivlit  advances,  and  in 
'  many  etises  In  |■('(hl,•inv:  tlie  exist inv  freivht  rtiles.  ", 

.  a  lesnlt.  the  eoiililiy  f.ii’es  the  prospect  of  ■ 
losinv  he.'i  vilv  in  the  ha  m  Min  v  of  the  I'rop  1 1  iron  vh  ' 
the  iimhilil.V  of  the  1:1  ill i i.'ii Is  lo  pi'oN'ide  llielli-  j 
selves  with  siillieienl  ,'i|iiipm,'nl.  an, I  with  eats  '7 
and  li-ai'ks  h\i'  \e.',rs  helmid  ill"  time..  '|- 

(  osr  OK  orM'KATiNc;  im.sks.  ,1';, 

rii".  eo-l  of  operaliii,"  railroads  has  hi  "ii  i 
liK.nntinv:  h'  leaps  :md  hoimds.  v.ltili'  rail's  latve  hi 


A  .NKW  YORK  (M'iMON. 

'I'his  id,  a  is  in  line  with  the  reelinv.'  of  the 
Xi'W  York  marki'l.  One  Xi'U  Ti.rk  dealer  ml- 
vances  die  followinv  slateineiils  as  ;i  basis  for 
his  el.'iiin  of  eoni  inned  liiiih  prices.  'I'lie  ero|) 
of  Urazil  last  y,  ar  was  111,  ltd  .(‘till  liavs,  :in,|  Ihe 
year  hefore  it),.-)  Iv.titih  hairs  'riii'  avertive 
,  rop  for  the  past  Mm'  ye.'iis  ol  Ilio  and  .sanlos 
was  I'.’.hlN.IKIII  anil  of  :(ll  ol  hei’  eomillies 
l.'i  1 1  .IttH),  inakinv  a  lo'al  o!  Iil..‘17.'',ltlll).  ’I'h,' 


of  sIi'cI  il  is  claimed  liial  lliehari'el  thiiseon- 
slrmled  is  no  heavii’r  than  wood;  more  dnra- 
hle.  s'lfer,  ami  more  eompael  in  shipmeiit,  and 
its  ,"is:  saiil  lo  he  less  ili.-m  the  wooden  hairel. 

'I'h,  ..osl  of  niakinv  a  .steel  liarri'l  is  ahoiit 
cent-  ::s  av.'iinsi  l.'i  lo  .Th  ecu's  fer  the  w,ioiieii 
harri'l.  I'he  steel  harrel  wei.vh.s  ahm  ill) 
pomids.  'I  he  eotnpanv  is  eapitidizi  ,1  a, 
■S'J  .■)llii.lll(()  preferred  stock  and  s7.tlittl.nlttl  eoin- 
mon  'lock. 


eonsiim)ii ion  lor  the-" 


I7.h;li!,lllllt  Imys,  I, nvinv  I  .'J-V.’.l II II I  of  eonsmnp- 
I ion  oii  r  prodm-i ion. 

i’riees  |.'|s|  yi-ar  r:mve(l  vnerallv  helwi’en 
h!  and  II  ci'iits  pomid.  I'or  the  crop  Near 


•  -  (  HlC.,  MIL.  &  ST.  PAl  L. 

he  ero|)  I 

:in,|  Ihe  j  Revenue  For  July  Intlciile  Thai  Year's  Uiiideni! 

'X'lnl'os  " 

I'milries  '  U"  <Mieninv  of  the  new  Ms, ad  year  would  seem 
Till' I  to  piMvide  heller  resiills  for  the  eoinmv  Iwi  lve 
irs  was  I  ijionihs  in  Ihe  operation.:  of  ill.-  <  hieavo.  Mi!- 
nsmnp- I  \\,.i\i!,ee  ami  .''t .  I’aiil  system.  .After  l.ilioriiiv 
t  miller  mmsiial  dillieilll  ies  dmiie-'  ,hi.  past  two 
,i'lwi','n  I  years  win,  I,  eompclleil  Ihe  nialiavenicnt  in 
)p  year  .M;,reii  hist  lo  |■,'lhl,'•'  the  diiideml  from  a  7  to 


clichanca  blow. 

Lightress  of  carriage  and  c;a:ch  refurn. 

“  Simple  and  perfect  crcaprr.iciitr. 

“Absence  of  riding  or  bfnding  of  keys. 

The  •'Ihiipir,'  -No.-  -  "  is  -o  . . I  in  im  r,\  l.ilie- 

writ,  r  fee.llire  ll’  ll  ..  peeil  j..;  :,,||\  ,,Me  1,1'  il-;  , .[li¬ 
st, in, Ihl.v  fe.l  1  I!  ri  s. 

Send  for  llliistralocl  booklets  giving  fuil  p a rt i c el rs. 

The  WILLIAMS  Mfg.  Co., 

Limited. 

134  St.  Peter  StieCt  13  /  delaids  St.  West 

MONTREAL.  C:)  TCKO.NTO,  ONT. 


'I’lm  speed  i.f  tti"  '•  !  httpii'e  "  is  liniiic.l  only 
f.,-  It:,,  .skill  I.f  dll'  oper.  lor.  .\ll  til  f,  iitni'.-.s  Dint 
m:.!;,  for  s),  e.l  in  .,11  ....li,  r  inacliini'a  ar.'  e'lml.ine.l 
in  '■  |.;ni|iire  -''o. 

“A  compaot  key-bcard  with  very  little  rise 
between  ba'’,'®- 

"  Slight  depression  of  the  keys  and  a  short 

_  r. 


with  a  few  years  aV".  when  a  lailroml 


(  'omrasic.l  emliiiv  -hily  I,  I'.tll.  the  averaji,'  was  I'l's  eom-  I  ,  hasi,  ihei'arninvs  for  ih-'  li-.'id  \e;ir  cm!,  ,| 


ilalinv  evlension  w.'is  i.lVei'eil  lihcral  homilies  lor  Mills  Utl. 


.ith  S'.y  |o|.  till'  year  I'lllll  III  ami  7'’i  ,  .him'  dlllh  .showi'd  sliiiTilU'  I.  : 


riiese  weie  for  .oi  je,  s  on  .hllv  I. 


;  ,'iml  maleii.'d  help  eteiy  w  here,  ill.'  raihoa.l 
I'ommi'sions  .'iinl  ll'e  Inlcistale  <  'oniincn'e  •  '..m- 
ini.'sion  .'ll'e  ni.w  |es|  i  ie',  ine  ih..  I.iads  with  nn- 
j  |•,'as,,ll:lhl,'  d.'in.'iml.",  r.'.lnecd  I  ran- pi  a  t  :i  I  ion 

A'har.ves  and  im  rea -I'd  l.'ixalioli. 

.\s  a  ri'siill  of  this  hitler  leelinv.  ih,'  Ihiilway 
|{(','ord  points  ..III  ih.'ii  in  Texas,  wliii,'  Die 
I  .''laie  Railroad  ( 'onmii.-sion  si-. ml-;  oiii  p,  r- 
hali.s  as  ill,'  hilli'i'.'.st  eneniv  of  the  railroads. 


in  the  lirsi  .-ix  iiioiilhs  of  the  eiiri'enl  ysar  i.nly 
j  I-'!  miles  of  new  raihvay  hav.'  heen  eoinpl,  IcI 
!  and  'I'e.xas  is  larger  than  cilliei'  l'i':me('  or  ( ,er- 
in:!ny,  and  Mionsamls  of  miles  ad.iil ioiml  are 
I  leiinire.l. 

i  .\s  the  real  prosperity  of  the  eoimtrx'.  whii'li 
'  was  midi'i'  way  in  M.ll)!i,  only  lo  he  .sci  hack  hv 
I  I  III'  vuvernmenrs  iiijmiel ion  in  .Mav,  MUII. 

I  afiaiiisl  ven,  I'al  mcrea.'i’  of  Ireivlil  rale:,  h\  .-ill 
the  r:iilro:i,!',  tlicrehy  hrinvmv,  on  llie  indiis- 
!lri:il  reei's.siiiii  n.iv,  k'lsiinv:  ni':iiTv  I  w, ,  y  •■.•ii  i' 
ih  pi'iideiii  on  ;i  ri  :i'on:ihl,'  ;idv:ini','  in  r:il,  s.  il 
is  ni'iied  ih:il  till  iii'W  !y-i'oiist  il  me,!  .Nnlioiial 
I  Roar, I  of  (  l.aii.hi  i.  of  ( 'onmeii'e  lake  up  the 
:  (p  lest  ion  will:  vivor,  -o  I  h:i'  I  h<'  mil  irinv  iti'lnst  ry 
of  the  peopi,  should  he  ri-wariled  with  the  snh- 
slanlial  prolils  aecoinpanyinv  vri'at  iiikoness 
i  revival. 


i'ly  where,  the  l.'iiho.'id  The  .',v,'l:,Ve  for  No.  7  Rio  on  lhal  ,1a  le  fo.-  I  he  !  ,|j\ I.l.ail  h,  iliv  paid  "Ul  of 

ei  St  at  e  ( 'oniinei'i'e  •  oin-  pa'.  '-’I  years  prio,'  to  MD  I  1-!  w;is  only  '.l.l'd  ^  .hiK  net  e.'iininvs,  howe\ 

iinv  ill,'  roails  with  nn-  e.-nls  ..n  the  Xew  A  Hri.  m:iil'.e,.  .\l  the  hest,  uf  M'.lill.llllll.  which  if  eonl  in, 

ri'iineed  I  rale  pi. 1 1:,  I  ion  lifter  1 1,.' danmvinv:  fi'o.-t ,  Rrazil  I'annol  prodnee  ~how  :,  Mir|,his  avail:, hi 

ixalioli.  :iho\i'  I d.l till  1,1  II Ml  hays  i.f  eoffee  mid  Die  crop  ,s7,(M M 1 1 )i Ml  on  the  •'!  Iii, 

I,  'I-  leelinv.  ih,'  Railw.'iy  may  easily  f.-dl  :,<  low  as  lll.tlllO.tHM.I  hays  with-  ,.,,riii|.(in  -loc!;.  or  ;ippr. 

I  in  Texas,  whii,'  Die  om  veiling  f.'ir  from  ihe  minimmn  in  live  out  '  issm  of  .'s:;”i.llilll,(MM)  e.inM 

.'-sion  si'.mis  oiii  p.  r-  of  the  past  I, 'ii  years.  Ii  i.s  fai:-  lo  say  I  hal  llie  u.is  iiia  ie  hist  .\pril.  -.o  il 

neniy  of  the  railroads.  Itraziiian  eolfee  i'r.>p  hy  Die  hue  fro-t  may  liave  j.will  he  vrealer  hy  .s|, 71)11, 1 

,f  the  I'liri'enl  \,:ir,nl\  lost  d,llllll,,liM)  ha}>s.  j  for  Die  year,  however,  ta 

hav,'  heen  eoinoliled  Net .  hi'less,  il  is  claim,', I  that  rel.'iil  prices:  ilmi  Die  iiniroved  olllli'Ok 
I  eilher  I'  l'anee  or  ( ier-  will  m.l  he  alVecled,  alihouvli  retail  <in;ilily  '  I'.unpanv's  I  errilory  and  ihi 
if  nulls  ad'lil  ional  ai'e  n.:,y  W  holesid.'.s  in  .Monlre:d  I'laim  that  the  i  oi'.era.l  iii.v  i.el  -honid  show 
retailers  show  the  lii'cali'sl  rehic,  a,;,'.'  to  foll.iw  :  ..ver  I  he  .T' ,  ii'(:i;i!,  iii,'nl' . 

•  of  the  eom, try.  which  the  npw;ii,|  trend  in  wholi's'de  pi'ii'es,  prefei'i'inn  j  I'olli.winv  is  the  .liilt  .-I: 
only  lo  he  .set  hack  hv  lo  sell  a  i'll, 'a  per  f;r:id,',  or  lo  re.sorl  to  ad  nil  era-  ■  iievs  of  1  lie  . 'it .  R.'uil  sy.-lini : 

II,  'lion  111  -Mav,  IIDII.  lion  with  the  ai,l  of  il.ieory.  i{i  tail  prices,  ii  j  ( ipera  i  inv  reveim,  :• 

of  li'i'ivlil  rale:,  h\  .'ill  is  s.'iid,  h:ive  in,T,a.',d  only  ahoiil  Ml' ,  ol  I  he  j  ( iliv  expelisi's 

lii'invmv,  on  the  indiis-  wholesale  mlvaiiee  made  since  th,'  vc;,!'  I'.IIM).  j  Nel  ooei  at  inv  revemie 


alile  on  ihe  onistamhnv:  ('oimi..,n  si.iek,  iIk-  lull  jf 
divid.-ml  h,  inv,  p:iid  out  of  sm|,lu-  .."I'omii.  id 

.Inly  net  e.'oniiivs,  howeM-r.  sho','.  an  iner.'.'ise  li 
of  M ’.III  1.1)1  III.  w  hich  if  eoni  inm  .1  :.l  I  h:il  r.'tle  w  mil.  I  j  I 
'how  .'1  Mir|,his  :i  v.'iil.'ihh'  fer  di'.  id,  mis  of  jL 
.s7,l)l  It  1 1 M  Ml  on  the  •' !  I  li.ds  1 ,31 M I  oiu 't  aiidinv;  5 
,'ommon  .-loc!;.  or  ;ippro\imat,'l\  li'  ,  .  .\n  .  ! 

i'sii."  of  .'s:;.",.llllll,(Mlt)  ,'on\i  r.ihi,'  i'.,',  hondsljj 

u.is  m.'i  ie  last  .\pril.  -.o  ih:il  ihi'  li''..,i  iTial'Ves  I 

w  ill  he  V'l'e.llei'  hy  .si  ,7I)I),IMII1.  '!'h<'  op,  r:it  ions  I  | 

for  the  yi':,r,  however,  t.ikinv  int.,  ,  (iiisid.'i',',-  I 

lion  the  iiniroved  onlli'ok  to,'  hiisiue-,  mi  ihe  Jz 

,',imp:uiy's  leri'ilory  .-ii.d  Die  iireseiu  inere.'es's  in  '  _ 

oi'.era.l  inv  net  -hmild  show  :i  hher:il  idl.-w.-u  ,',' 


.sr.  .i  V.MKS  ST. 

Ol'craled  )«y  ITeeiinin’s  i  imiled 

EUROPEAN  PLAN 

I-fO  Room...  Rate.s  i'ruin  SI. ill)  per  day  iipwartls.  Situated  in  the  centre  of  (he 
Rusiness  and  Kinanrial  di-.lricl,  a  few  niiiiiiles  front  all  Railway  i-ilations.  Steamship 
landiiiiis.  pi:. res  ol  aniuseiru  lit,  etc. 

I .  ,1.  »;ai,!  a(;hi:r. 

Pres,  and  (Jen.  Man. 


,0  *}^'¥ 


TRAFFIC  O-N  (JREAT  LAKES. 

( 'aii.'d  lr:iMi.'  mi  ihe  ('.i'.'::!  I.:il;es  :i.s  in,':i.-;m'.',l 
hy  the  moven.eni  ihrmivh  ll;.'  .'i.u.h  .''ie.  Malic  j 
canals,  h."s  made  :;  ni  w  r.eor.l  in  Di.‘  total  of  | 
1 1  l.s.TJ  short  ions.  iJurinv  .l.iiv  ih;'  li;iMiej 
niox’eil  w;is  ll).7>' 1 .7.1)  !■  toi. .  .-.inl  pr.'iel ieally  lliei 
same  .'"s  (Inrinv  .Imie.  I'or  the  ihree  inonlli;-' 


DENVER  &  RK)  YEAR.  !mmt  -f  m;;, 

It,  low  :il 

I'iarned  Only  2.v(i  on  I’referred  I*.  tiJ:  I.,  imlii'.iiid : 

Surplus  Reduced,  anu  No  Dividends 

I’x'll-  .May  ^ 

^  'I'he  D'liV'.'r  .V'  Rio  (lr:ri.le  R;iilw;iy  ('oin-  ■["!"  ' 

i  pany's  :mim;d  .- 1 ::l i  nieni  shows  lhat  surplus  'm',' 

I  lor  ,livi:lem|s  is  ,'ilniosl  cut  in  h;ilf.  l lie  eiii'niiivs  'Miviisl 
;  availahle  on  the  preferred  sloek  heinv  eipnil  lo  '''el'lem 


past  ihe  e:ui;il' 


shown  :i  liiivhl  move-  I  Ion 


I  N  I'l  op, Tat  inv  revemie 
'  .Nel  mil'iile  eper  ilioie 

I'ol;:!  ni  l  ri  M'lllie  .  , 

:  'Tax,  , .  .  . 

1  Iperal  inv  inemne. 

I  Int, 'rest  eh.'ii'V,'.-:  on  hoi: 

I  siamiinv  in  leimis  of  piihl 
I  imtted . 

I  , 

I  here  w:is  in  .liih.  :,  red 


:!,:!si,:;l'',  ton.- . 

are  ihe  ii.i.lilhlv  ,',"".r,ls  for  perioiis 


III  12,  ton..  I‘.ll  I,  t'ln-; 
I '',,',.'.111',  7‘.  )•-’.. T.V 

.s,,i::r,,ia';;  n. i'j.').iii' 
111,7  i7. 1.'i'.i  7.  I7I1.I)'.: 
Iii.7si,:ii)l  17,'.  it 

lt)..s.'i2.s.Vj  Is, M. 


IIDII.  tons 
7‘.M-’..‘i,s7  I  ,!i.'),s,',i|s 
li.  I'J.'i.ids  .s, s,3,sti 
7.l7il.i)s7  '.'.s:!'.!,s72 
s,.')  1.7, sit)  !l,ti7.',,l7:'. 


lion  costs  which  lowered  the  rati',  of 
lo  vross  ri'venilis  hy  iie.-iiTy  7',.  ll 
ratio  li'  i;,'.':  |■,li.'_'7'.  as  avaii.sl  77. '•'It 
rii.'i'e  was  an  ineri'.'i.-,'  of  s'.’ilt.ltIMi  m  w 
.Inly.  It'll,  dne  to  ih"  in'':('a.,i'!l  .-,r\ii 
sitaleil  hy  the  "I'owl  h  in  iraMic. 


•'7, 11 1.1 '2 1 

i,7T>i;,!l,SL> 
f;2.i'.7  I  Rlti 
';7,t'';:! 
2,71  l.;7'-> 
;;i:!,27r 
:;2,.it)S.7l7 


.  .  !II7,7s7 

sl,lsi),72,s 
•t lon  in  I I'.'inspoiia- 


,1  expenses 
ih,  ai'iital 
last  y,  ,'ir. 
w.i;-.. .-  i.v,  1 


PORTO  RICO  RAILWAY 


Charleii  M.  Jacobs.  J.  V.  Oavie.s,  Jamos  Korgu*. 
Merubers  Iii.st.  ( *.]•).,  (  an.  So  •,  ( ’  F!  ,  .\iu  S  »«•.(’  ! ,. 

JACOBS  &  DAVIES,  Inc 

roNsuLTiNi;  kn(;inki;ks 

MONTHE.^L,  LONDON.  NEW  YORK. 
Foundations.  Suij:i(iu<M»us  aiul  Laiul  'I'liniu’Is. 
Subways,  l^ailwav-*.  Iljnbonrs,  \\  ;>tpr-}*ovviT 
Dpvclopn»('iit.s,  Kxaminatioii'.  Keports, 

Mont.  Office:  Kasterii  Townships  Hk,  llldg. 


‘  SURVEYER  &  FRIGON 

C, IN.St ■  I.TI \(  i  I'.N'D I N I : i ;u S. 

Kxaniina,  inns.  Surveys,  I'tsiiiii;,,,''.  aii.l  D.'.siiao, 
TeDinieal  and  l''in'.iii,'ial  lt*’iK»r,'. 

.yii  liit.yvKK  u.M.i.  nil. I. 

Tel.  Cptown,  kSOS.  Ml INTItlM I.. 


;  only  L’.'Jii' ,  on  ili:,l  .  loek.  (  lomlhm'ls  .'Uid 
I'ons.'iineiii  damay;,'  lot  iie  I  raeks  of  i  h,'  coiiip.-my 
I  in  ( 'oloi:,do  rediii'i'd  int  eaniiii'is  hy  ovei 
;  si. 'll), I  It  1(1.  The  dei'i'i'a.se  in  tiveraye  I'.ile  pel 
t  lon  per  mile  from  121  lo  1.21  eeiil;,  diereased 
■  yross  hy  .s li)(),()l),i. 

j  The  ( 'ompaiiy's  prolil  and  lo.s.ss  .mrpl.is  at  Ihe 
i  end  of  .lime,  1012  w;is  -s  1 ,00, 1,020,  cimipared 
I  with  .SI , I  Is, .‘,10  in  1011  ;iml  •S:i01i,177  in  1010. 
j  In  pill  the  company  shnwed  I.OS'j  earm'il  on 
its  preferred  slock.  Rreferri'd  dividends  in 
.  1010.  look  S2,  Iss,0;i0,  hut  in  1011  this  w.'is  re- 
I  (hleed  hy  half,  ami  in  1012  no  pri’ferred  dividends 
were  p.-nd, 

IN  THE  LIMELIGHT 

''l(':ina,!i;ui  I  inanee,  M  imiipetr.l 
h'lwrence  Rosew:dd  is  ayain  seekiiiy  the  lime- 
1  livhl  this  Ulne  at  I 'oil  \\  i!li:un  where,  as  X'iei - 
h  presideiil  and  yi'iieral  manayer  of  the  ('oloimil 
.Sei'uril  ies  ('ll.,  he  is  ri'ported  as  seekiny  eivie 
i  eoiieessioMs  .'mil  private  .stock  snli-seripl  ions  in 
I'onneci ion  with  a  slooki'r  or  is  il  stoker'.’ 

,  proposition.  Possihlv  il  does  not  matter  iiuicii 
which.  The  city  fiilhers  ami  private  inv,. 'tors 
:  miyht,  however,  do  wiir.s,’  than  write  to  any 
half-,loz<‘n  ,'f  the  shareholders  of  Ihe  ill-starred 
(ireal  Non  lit  rn  hifi'  .Assurance  ( of  \\  iimipey, 
.as  to  .\lr.  Rosewuild's  ahilities,  nian:iy,  i  ial  ami 
1  otherwise. 


Oelohir  .  ..  7.tM21,.772  7.Stis,70.'! 

■Nov. eilher  ...  .7.  hin.O  111  .7, 1  .so.t'.'l:! 

D.'i'emI.er  .  ,  li.sl.ll’s  17ll,;il.s 

Tiual  10. i7!.o:;i  .7:;,  !77,2ic>  (;2.;:t',;:.2is  ' 

'I'he  (|ii:inlily  of  whe.it  iiioxed  ditriiiy  .\iiyiist  invs  ol  the  I’orlo  Rico  R::ilw:;y  ,  .si'-  .M:i\  .Mlki'ti. 

ihronyh  l  hese  ca’mls  w.is  .7..7II.ISS  hii'hels  and  I  h,- president .  has  i.'sued  I  he  followiny  st  atemeiil  : 

of  other  yr:iin.s  ■2,ti2(i,ii;iO  hu.'hils.  m.'ikiny  Ihe  I'.'irninys  ot  the  I’orlo  Rico  R.'tih'oail  lor 
.s,l;:2,127  hushels  in  ;,ll.  I'liis  ad.led  lo  I  l,e  '  1"' "Xk"  I',"'' July  are  very  di-cppoinl  my.  Tiic 

llmii'  iiovemetil,  rept'esciil iny  api'i'i.xiin.'iti'lv  Ki'oss  eiirninys  show  :i  liiliiny  olt  ol  limit  20'  , 

l,.77l),0()(l  liikdii'ls,  iii.ik.  s  fully  '  i:;,l)(i().(!l)D  ,  mid  the  nel  earniny.s  'how  a  falliny  off  of  7U' ,  . 
hnshels  of  Mmir  and  yrain  moved  (iui'iny  Auyiisl.  Jim  ,'arninys  tor  .Inly  animmt  to  onlv 


^.ftil'.-'o  I  Presilleiil  Rxplaitt.s  H  hy  < 'ontpaay  Has 
7.siiN,7t).'!  Show  iny  He-ny  i)ei'i-ej;:se.>i  in 

I'-.*'!, (Jroi'S  and  Tsei. 


Coal  and  (’oke  ilepreseuied 
$577,112,933;  Petroleum  and 
-Natural  Gas  Valued  at  $185,- 
416,681;  ('opper,  $'k34, (>16,987; 
Iron,  $106, 947, 082  Salaries 
and  VFages  To'ial  $62r7'oiO,t>G8 
Interesting  .Statj:;3t!ts. 

'i'he  yros.s  v:dn,'  o  '  product  of  mines  .uid  (jiiai- 
rii's,  iiiehidiny  p,'!  i-oleum  :::.  !  ii.'r:i!':ii  .ms  wi'ils, 


in  ItitM.l.  in  1 1 

Beeails.'  of  till-  poor  showiny  of  em'i'ent  earti-  U-iWiii 


.\i;isKa.  ii.':W:ui.  I  ,iri  ,  Die  >  .-i 
emit  iyilml.'  l,"'i'Uory  was  S.l 
iny  lo  I  he  1  Jepari  m,  nt  o,'  (  'mi 
:U  V\  :i.  lii!ivl"n.  i'hl '  .'iliiomi 
cation  of  .s2'.t.;i|s,:;!0.  i-op: c.-,": 
or,'  :md  n:um':',i  ya.';  p,-, id, iced 
and  ns. '(I  :,s  mal.ii'.l  ie.  ,':no: 


'I'he  h.'U'il  I'o.'il  trallie  .•miomiled  lo  ■..’,.7IM!,.7l)()  j ''ii'MkM<IO  .ayainsl  .s:i:j,()()i)  (or  the  eoi’i'estimidin 
Ions.  III..:  ore  shipments  eiislw.ird  W"ie  I  month  ol  last  year. 


-fv  V. : 

as  SI. 2::-.  1  h! 

m,  nt 

0,  (  'omnii'i'c 

and 

I.JtiXU'. 

i !): ' 

■  ;,momii  ine! 

llGi*.''  ji 

:!lipli- 

.2  ID. 

I'c’p:  1  iny 

.  !i(* 

till  *  n! 

!' 

..■..d,:c,’,i  !,', 

ctU*  (>I 

.  i  i'.i 

a'lot  tier. 

AA  it 

tiiis 

I  rr.,i 

IJi  (lie 

v.dii,' 

1  here 

nmnlh  of' hmt‘ yem-’ . . . 

'I'liis  iinsati.sf;ii'tor\' eondilion  is  due  to  the  !,i  „  ,■  i  r  ■  i  .oco 

playn.'  and  lo  tlm  shortay,.  of  water.  T!,e'’eon,-  :  The  •  1'^  I"  f 

; .  1...  1 . .  .  .  1-  I  llie  '.aliii'  oi  i'o.''l  .-olij  ;is  .'lieu  ;mil  ol  In-  eoU, 


i  he  nel  value  of  I  he 


r..7(M.I,|.71)  Ions. 

OUR  AMERKL4N  COl  SINS. 


OUR  AMERICAN  COl'SINS.  ' ''7'"  '"  ''>^"'X"'''i.i>m>'.v  eNT'en.se, 

,  III  eaiiyiny  out  III,'  ri'i'onmiendalions  ;iu<l  reyii- 
Re|ilyiiiy  lo  th,'  eivie  ;eldi  I’ss  of  wclci.ine  at  lalions  of  Die  hoard  of  he.'dih  ia  its  vTlort.'  I, 
<'aly;iry,  the  Duke  of  Coimaiiyhl  said,  amony  slamii  mil  ihe  jilayue.  the  dise;,?,'  is  car- 

other  lliinys:  "There  are  around  me  I  well  .  ried  ahmil  hy  rats.  I  he  lio.'ird  oi  healUi  reipiiii .' 
know -a  yreat  iminlier  of  mir  .Vmeriemi  eousins  |  the  fomnhit ii'ms  of  all  limi'Cs  and  oll,^',  premise; 


linsat isfiii'tory  eondil ion  is  due  lo  the 


'S  the  border  wh.o  have  he,  n  dr.iwii  Mo  he  reset  in  eeneii'l 


here  hy  the  mimermis  attractions  pics  'lUi'd  hy 
the  province  of  .Mherla.  ami  I  wish  lo  tell  Diem 
tlial  lla’V  are  vei'v  well'., me.  and  ih:il  we  :ii'.' 
ready  lo  e.xli  nd  to  ihein  the  hand  of  he'pilahly 


lo  he  laiii  in  eeinent . 

In  aeeordaiii'e  with  I  In  se  ni^nlat  ions,  mir 
eompanv  was  reijimcd  to  reeon jrrm'i  the  I'mm- 
dalions  ami  Moors  of  :ill  I  hi' /.t, -it  ion  hmises, 


'V  21'  '''nhii'  o,  I'oal  .-old  as  .'lu'i,  ;md  of  th,-  coke 

exlraonlmary  eN^n  ns.'s  '  s,777.:!  i2.l);i.7. 

uni'n.l.'in.m.s  :,u,l  r,'yu-  ..,,n  l,,,.,ci! ,.onlnhule,l  s !  tit.  i.SD.  17  I 

ii.dlh  1,1  1,'  vTioii.'  lo  :  Imnnunons  127.1tll2,  Hii.  Petroleum  and 

;  TId''..!".''"'*  'Viln  a  proilm't  valmd  at 

*'?.*. 'ViS.  i  ^  •Mil,:'  i  mhi't  ri."':  coni  rihnt  iny 

"  '  *'l '  I'"  *  i  '  ■'''*'''■’’*•.'11!!)  wor)h  of  product',  with  the 


NORTHERN  OHIO 

BNortliern  <  Miio  Tiai'lion  eatminys  for  ihi’wcek 
cmlinyJAuyiisI  Mist  wci’c  ^*s4.<)()l>,  an  ino'ca.se  ol 
$11i,()i>'2;  ami  fi’om  .lami.-u’V  Isl  to  ilale,  M'ol.  Tidwai'd  .Ashworth  AA  hiteliead.  ayed  li.S, 
$:j,(')49,0.S7,  an  inereas;'  of  ■  f”)'  )iiany  ye:iis  he.'id  of  Ihe  rn))i  of  AA'hilehead 

- -  -  '  lA:  ('<).,  yeneral  insur;’.)!,'"  ay'nls  ami  hrokeis, 

GREAT  NORTHERN  EARNINGS.  ,  .Monlii’al.  .A  native  of  .Montreal  ami  one  of  its 
■Groat  Northern  has  started  its  new  li.seal  vear  !  I’l'omim'ni  insmane,'  ayents  and  hrok.'is,  a 

in  rorord-lireakiny  fashion.  .lulv  y)'<,s.s  earninys  j ''I'”''  . . .  '■'"•I  po|.nlar  eiDzen  m  many 

of*(),4(i.S,(l21  an,l))et  ofS2,:!7.s,7li;!a)<'lhelaryesl  i  h'’'-  ll•"m  ihe  )mhla)y  and 


w  hich  I  hey  hav,'  exD’lided  lo  mil'  yminy  men  :  wail  iny  rooms  and  olliees,  (#i  aeeomil  of  a 
ill  Ihe  AA  eslern  .stales  diiriny  the  pa'I."  shortay,’  in  eemeni  mir  eoii/:my  imporleil  a 

-  -  laryc  sliipmenl  from  Die  I'lijri'd  Sia.les  In- 

TWIN  CITY  EARNINGS,  l’l■■■iy'lt  mnl  m  vre:il  ^pense.  (Inr’,',  ;n- 

Twii.  Citv  ,'arninys  for  the  fourth  w.  i'k  in  ’ 

,  .  c.i'.i  <ii7"  r  Cl,....-  looms  (tally.  lliis  Iio!"  #\p,'n.se  s  eharye,  to 

.Aiiynsl  were  mi  menas:'  of  .s2i),t,lm  ;  ,  .  /  ' 

lor  Ihe  month  ot  .Anyust  lolid  eiunmvs  w.re  ■  '  •  * 

s7(lll,l>7l,  an  inerea.se  of  -S Ili.O''.).  .-md  from  ihe 
lii'si  of  .hiimarv  t*.7,'2!ll ,.7.711,  an  increiisc  of 


THE  LATE  COL.  WHITEHEAD. 


Itiiti.t’s,  :  iron.  It  It* '.  t  *  r.'IS'i;  y,,ld  and  sil\':'r. 
(.Ill  ;  .'sti  1, 1 2.1, 1  St):  i.  ,'iil  zini'.  |  ;;ji:;.(i,|  i ;  iitne- 

I  .Slone,  •'>2'.I..MJ'2,4'.i2;  yranile.  .‘sl.s,'.M.l7.!i7i'u  pii.i.s- 
'7'  '^'  I  phal,'  idi  k,  >*ll).7sl .  102.  The.se  iiin,’  in,iii:;l  ries 
'  ■*  I  employed  0.7',  of  Dc.'  w:  ye  earners  enyayed  in 
|irodn,'iny  ,  nierpi s  and  eoni  rihnted  Oli' , 

‘  ol  ilm  total  vain,"  of  products  of  inimny  indus- 
I  I  rie:s. 

"'s’ I  III  Dll'  disi rihul iot’,  of  ihe  Value  of  prodiK'Is 


omstiaiiy.  i  ms  no!"  ^pi'li.se  is  eliarye,  toll,,.  i>,....,  i  ■  ,  i  ■'  I.eic.’i'liiic  tirm  inamifai’Uii 

V  /  s,  |,\  St:  I I  emisylv."n,:.,  wit  li  ;i  prodm  t  xalueil  f,,,-  Ucal.av  wul,  clctri,’  li 

'I'l',..  ■  . . Ml  .1  !  1  •*'  •''■UO.O  lO, ,  ,Ml,  m-  2''.2'  ,  of  ihe  lirodliel  of  all  I'lKanc'i'inc  Hh.I'.  wisli  m  :irr.,ii«i' 

Ihe  eonipaUVs  'li.:mi/,lanl  h:is  heen  m  :*!■;!  slat,  s.  ralike.l  lir.'’  Of  P  .’iievlv' i  i.,'s  iirodii.  Is  •'  '"m'”'’  i-.m.'.’  man,,,:,,', 

I't  eonslallt  Ajjierat  Kifl  .’’ine,'  the  niiilille  ol  i  I.;. ,  .  I  '  *  1  ’  Iiaecr.  t>.iaril>.  an.i  oilier  slati: 


The  deal  ll  oci'urreil  at  Dorval  oti  .''.it  unhiv  of  •''I'MJ.ti.’.i 


most  eolislani  »i|ier:ilii*  .'inee  the  mnldle  ol 
.Imie.^  on  aeeonniSif  llY  low  waiter  at  the  , 'om¬ 
it  i.s  expected  that  for  the  lirst  week  in  .''^ep-  **‘''e'|,,r  .aioi.  e  ,  .i 

,  ,  .1*  ',1  1  ,1  1  .  I  '  '  lb*  "*  '  <':unmys  roi  me  lirsI  seven  months 

l,.n,h,.rlhe,;,.n.pan.x  wMln.ak,.  h,.l,,..st  dii.winy  ,|,i,  .  „„,,o  ,i„. 

o  Ih,'  .v,'ar  Ml  ,'.arniny.s,hu'  ti.  Ihi-  tin,,  w  ':,,h 
that  pr,'vaM,M  (hmny^l^Mmni'sma  >1;,,,'  l:ur,  I 

A  A  T '\,j M~\ ¥1  ¥¥/" \  L  '  tip'  l(*lii;lUlinji  Ilioiitlis  (tj  iIh*  lul  1  liojx* 

OTTAWA  INCORPOKAl  IONS  |  W,'  hav.'  h,'ar,l  the  last  ,,f  tile  p'layne. 

Charters  yranled  at  Ottawa  last  w.-k  tool  Tlx;  (■lunpanyli.-i.s  h.id  :i  very  .-aici-i'.s'fii!  eareec, 
late  for  puhlieal  ion  were:  La  ( 'mnicicm,'  dc  '  haul  liiiic.  tor  ;i  lew  iiienlhs  we 

Monireal-l'isi,  Limite;',  .•*^1.711.1)0:1;  .lolm-lmm  I '"'1!,,' 

Strait  l.mnher  ('oinpanv  Limited,  A huicmivi'r.  '  .  O'*'  ‘'""•P''*".'  "•*’'*  '"iiy  oryanizt’d  in  tlu'  tall 

:,S.7I)I ).()()( I ;  Standard  ( 'I'av  I’rodints  laiiiiid  ;  <1  I""*'- x"*' x"*  I'l’yan  in  I  iu' e:ii  ly  part 
Montreal, -SI, (IIMI.OiMt;  Gloiie  Realiv  Corp, .ration  '  -YI.  ' '"''"ilili  'i**'  pmiie  year  we  were 

Liiniled.  .Montreal,  .'?'2,()(l(),()l)i)  f.A.  .1  Rrowii  !  Iimxlieiippi'd  lor  cash,  ami  we  did  not  yet  ilown  lo 


.jill.V  earninys  ev,  r  reported  hy  the  company. 
The  estimated  yross  earninys  for  .Anyust  of 
$(i,S8.7,(i7(i  yiveli  out  the  othi'r  day  are  nearly 
$iMX),(KI0  ahead  of  Ihe  he.sl  previous  Anyust  yeoss 
busine.ss. 

MUNICIPAL  SK.ATING  RINKS. 

The  rntejiayer.s  of  La<'oinhe.  .Alla.,  will  vole 
on  September  12  on  a  hylaw  to  provide  funds 
for’ a  municipal  .skat iny  tiiid  emliny  rink. 


alhlelii'  lo  liie  eoimiii'ieial  .'ind  eharilahle,  ('ol. 
AA  hill'll, -ad  is  univi’i's’illy  mourned  hy  all  elas.','.'. 
Ill'  was  prominent  in  th,'  orymiizat  ion  of  Die 
( 'aiiadiaii  eotloti  industry  in  its  e:irlv  liays,  and 
w:is  Ihe  promoier  of  the  .Mount  Roy:il  Colton 
Spimiiiiy  (  ompaiiy,  now  eiinlrolled  fiy  th,’  Ca¬ 
nadian  Cottmis  himiled.  and  of  other  textile 


;  Slat,  s.  raiikcil  lii-'t.  (If  i’e’m-x  lv;;m:i'.s  produ.  Is, 
'  "  I  lii, umiiious  am!  .•uiiiir.'ieiie  (■.);i!  ,’('nt rilmt,',! 

om  .'C2*.)li,  124..'!!  I .  or  S  l.tP  ,  .  ,f  the  i  ol  .'U  I'or  the  sl  ;ile. 
j  <Jther.sime-:wilh:i|>''odm't  of over.V’2.7,l)il().()lll), 
l'' I  "  the  X’ahie  of  iheir  pr.iduils,  wi'ii-  as  I'ol- 
.  I  liAV':  lllinoi.',  .s;7ti.('i.7.S,!).s  1 ;  AA  ,'s|  A  iryinia. 


li.-tic.':  ;u'<'  iucliided  in  t!ie  eensns  reports  for 
hmh  I'.IIM.I  .’Uid  111(12.  the  value  of  prodilels  in- 
i’i'ea~''d  fi'i.ni  •s*77 1 ,  !Mi.'.M2ii  lo  Sl ,  1 7.7, 17.7.1)1)1 ,  or 
.72  !',  ;  while  ihe  payments  for  s.-ilaries  and 
w:iy,  '  inei’i'.'is:' I  frolii  S  IDj  .■227,:7 17  to  Sl','2.7,- 
(iliVI.'iS.  or  .7.7. *,1',. 

TORONTO  GETS  $863,564. 

.is  Percentage  ai'  Toronto  .Street  Rail’A'iiy's 
(Jross  Receipt.'  Ditriny  (he  Last 
'i'v, five  Months. 

Till'  annual  report  of  tlie  city  of  Toronto  for 
the  year  ended  Anipisl  :>lsl  l;;si  yives  an  inter- 
esiiny  si.le-hyhl- on  the  protii.'ihle  husin''.ss  done 
iiy  the  Ticoiilo  Street  R'lilw.'iy,  from  whom 
the  ,'iiy  of  To.'oni  I  re'.■"iv,’ I  d'.irmy  'he  year  as 
peri-enl iiy,'  on  <he  yros'  rev,':im’  of  the  eoni- 
|i:iiiv  tile  s'lm  of  S77.7.2;!l  27  and  mileay,’  rent 
,.;  .s.ss.tlj'i.  ID,  ,.r  a  lol:d  of  .SSd;>, •7i'i:!.(i7;  this 
represents  an  i:iere:i'  •  over  la.sl  ,ve:ir’.s  r,'veniie 
fr.ilii  reci'uils  ami  niileaye  rental  of  SI  |  I  ,()!);{.;!*.). 

The  lolai  receipts  of  ih"  Toronto  .siiri'ct  Rail- 
W:i,v  lor  the  twelv,  montlis  ende.l  .Anyust  ;!lsl, 
1DI2,  were  ■S’A,  !7ti,  I7i).s7.  an  iiierease  of 
'77;!2,.7l,s.t.’;;.  'i'lii-  eompaiiv’s  ve:ir  closes  on 
!)ec"mh,'r  ::lsi. 

TRADE  ENQUIRIES 

Lord  .Striilheolia's  oMiee  has  roeeiveil  l!ie  fol- 
|.nviii'.i’  (’.•Kiuirie-.  r.‘!:i: iipy  I'l  (':niadi,'m  trade. 
'Ihe  I- iiuu.eiai  Times  r(';i,|er.s  who  are  iiileresled 
.-hould  write  lo  the  oMiee  of  (lie  lliyli  Conm  i'- 
sioner  of  ( 'aii.'ida.  17  A  iclori:i  .'street,  London, 
S.AA'. 

.\  I., .11(1. .11  , nni..lciil  ,lc-;r(’.s  to  re,  inn.  kmcli  wiili 
G:in:i(ii.fi  .iiumil;;fuiicj'?x  <il  irruiM  rA  <»r  prdvi-i'tii  lint  .s 
(i}M‘n  t(i  .•ppniiif  .i  •sclliiig  ;c;cni  iti  (ircut  HriUtiii. 

Iui|tiir.\  i  •  hiuilc  I  u  I.diuI'Ui  liriu  ui'  niiucrti  1  wutcr  luami- 
tactarcr.'  Id-  Ut’  tura*-'  dI  ('aiiailiaii  pr  >«luccr.'<  jiiid  shipjMTs 
ot  Jlppl*'  .iujee 

.V  I.ii’i  (’.irrcs-jiDn'Icni  (b*sirc4  to  irct  into  coni- 

aiiiiucuMD'i  Avi.li  ( '.uiaditiii  lirms  iji  jt  po.-tiiiDii  to  export 
hai'il  ii»i.l)i-r  adze-t : iiniiicii  to  5  in,  and  8  in.  (liain(‘t»r.  to 
cut  KPti  ol'  2  If  !  in.  2  if  S  in.;  also  timber  laize- 

finimed  tioin  21  in.  diameter  aii'i  to  (  u\  into  i  liotn 

oG  in.  »  »  ts  in. 

.\  (••jM'csp.jndetii  ia  t!i*  -s  eit!i  of  Unglaiid  make**  iiUjuir.N’ 
lor  ifie  name  ot  ;i  l.mdm  i’ijport(‘i'  i*l  ('aiutilian  evano* 
r;tfed  milk. 

\  norib  of  U!m!an.l  correspomlDiit  is  (‘pen  to  undertake 
lije  repi'e.'ifiitat ioji  of  ;i  Canadian  tirm  ii’anulaeturiiu; 
a  proprietary  article  whieli  tliey  desire  to  place  <»n  tlie 
market  in  (.inxit  Hriiain. 

A  Yorkshire  tirm  nianufaeturiiu:  sas,  oi!  and  spirit 
emune's  an<i  suetio:i  ttas  plani.s  (l'‘.ure  to  get  into  touch  * 
v.T'h  like|\'  imp.»rte:'-i  (i!'  a.gvmts. 

liHiuiry  i.4  imide  for  the  iiaim's  of  C’.inadijin  shippers 
of  as!i  or  haze!  iwijr',  '^j-iir.  tor  ust*  in  t!ie  imimil'nci ure  of 
handles  for  .ston  -bre, iking  liarniii'T.-. 

.\  i.aneasliire  tirm  manufacturing  ear  pit  eijuipments 
plain  for  dealing  with  el«‘ctrie  fr;im  car,-,  ere.,  and  also 
engineering  t<»ol>.  wisli  to  arrange  for  iheir  sale  in  (’anudti. 

London  eunp.m;,'  irianuljieturing  various  kinds  of 
paper,  boards,  aihl  oilu'r  slalioiuT-*’  am!  bo()kl>inders’ 
.sup;»ii.‘s.  are  s ’eking  s'aimbl.  (‘an'idiiin  resident  agents. 

\  l.oiid m  eenipjin;,'  mamifaei uniig  all  varietit‘s  of  eohjf.s 
are  j. Miking  for  stiiiabje  (kinadian  buying  agent.s,  prefer- 
abl.A  in  M* ml re.d  tin*!  Fi>rr>riro,  to  ulioiii  they  would  grant 
their  exelit  ive  for  tin*  whoh-  of  the  Dominion. 


t(*rcsi,  siiiKUijf  luiitl  am!  tliMdAUiti  TUMtiirc- j  vTi;  •>v-r  vvu-  \t;  i  •  ’  cV _ ’i  i  .a*-  ''we  •  ’ 

cuts.  1  ,'xp,'et  .mp,'ove,l  eomlilimis  .luriny  n I  V 
,'  I'emummy  months  ,.r  th,'  vear.  ami  1  ix’pe  i 's7sVi,lT's7U'' ' \I  c'V 

.  have  hear, I  Ihe  last  „f  li,,.  play,,,'.  !  - /-V: 

The  e,mi|>any  has  liml  a  verv  .'im'i-e.s'fn!  eareer,  :  'Di's’iuri  <f'' |  V-l-'"..,'-' 

'■I  if  we  h'.v,.  h..o'.l  . .  I’,,,  a  |,.w  menlhs  w,"  < 'klaiionia.  .■sJ.-.h..,  .,V)2. 


DULUTH  SUPERIOR 


d;  _Colo-  nnliiih  .Superior  earninys  for  .VuyusI  were 
:>  1,21 1  .ti.7 1  ;  S|();?,<.)7,s',  an  inereas"  of  !i>l.l.7;5  and  from  (he 
2.7,li;i7.,S')2.  lirsi  of  the  year  l.i  date,  S74S,,S*)'),  an  increase 
wiiii'h  st;t-  of  si;;,(),',,7. 


by  cil  izeu.s  to  huihl  a  skat  iny  rink 


YOCCA.N'.\'DT  ItlTVeil  Till:  lilDTISII  I \  VI'.S  I't ll! 
t’.M.K.'ss  yof  .\i)\  i';i;'i'i.si;  i.\ 

THE  “INVESTOR’S  CHRONICLE" 

The  CompIvlL*  lirili'li  Hnanrial  Wci'lily. 
I'lst:ll,lisli,’.l  IStia 
Kiiliri’lv  liiili'iK'i.il.  Ill 
F.vcrv  -  -  'i'\v.>-l’cn,  c 

LAHCKST' <:l'.^1(a.\ti:i:i)  m;t  s\i,i;.s  .,i  cy 

fiiiaiil'iai  v.ix'kly  ncov.'iiapcr  in  ilic  I  iiitc.l  l>;ini;(|..iii 
witli  tlie  p«M,i)>le  cxc’iii  ion  of  t’.vo  ).i,,).t'i  -]irj(','4t 
journttls  wliic’li  ii!,l>e:il  in  tlic  H:inlii’r.  liroIiiT  anil 
Financier  ratlier  Ilian  il.c  inycslnr 

Kaeh  issue  conlains,  in  aUdition  to  it.'  .-nuial  an iclcs, 
complete  diK<'Kl  of  vo.rld'.'  e-i.iitaljlc  linan,  i:,l  |.ris.'. 
whieh  is  indexixl  inontlih 

■Write  for  ,'*pi*einien  f^oi"'’.  Po'*  J'rr’c,  n.cniioninp 
THE  KINANCI.\h  TI.MI;.s  ct  MDN'TKI’IAI,,  „.  il„' 
imbli'her.  "Inv.‘ster'.s  C'lro;  irl,  ,''  .'i.  .sicpl.i  n'.s 

Chambers.  Telejrrapli  Ml.,  l.ondnn,  E.C. 


na.han  (  oDons  lamile,l.  ami  ot  ..llier  l,’Mil,'  .,„.i  .,,h,'r.s):  ami  Ihr-uL C" 

enleipi'ises.  lie  w:i.s  perhaits  the  best  known  i  •  i  \  .  .7'"'  i  inii'  tirsi  dividemi  on  Die  m’ tin., i-.-  .i  D... 

.1..!....  ...  ,1..  '  Rclriyei'tilor  (  ompanv  Lmmed,  Noiih  Ihiv,  I  ""  7'  *'**  oi.im.iiy  sli.ii ,  s  .u  t  li, 

ililhin.in  n  Di  ,  ily .  .s|()()  ()()()  .  '  fate  I'l  1  ,.  .•m*l  M  wc  can  maintain  this  divi- 

llis  only  son,  1,.  A.  AA  luleheml,  died  loitr  ■  '  _  (lend  dminy  11)12  1  will  I . nt ii-elv  s.il islied. 

\  I  *d  I  S  it  I,  tlllll  tll(’  .'sni\l\lll^  I(‘liltl\A‘S  ;IM*  tilt*  f/'VIJ  Alt  XT  A  I  V  A  A  I X’  fcJI’iAAV/’*'  I  «^.evs%rTx<'v 

son's  widow  and  tw„  yrandsons  and  a  yiamt-  K>R  TORNADO  INSLRAXi  i.  ,  PORK)  Rl(  O.  7  MONTHS 

(*i‘.  lli.s  wilt*.  Idizalxd li,  dau^ilitcT  (d  lib*  Scdltisii  I  nion  aiid  Njiliimal  iL'-inaium  i  The  !^^^Io  liico  U:iilw;t>  Ctimpuh  v’s  eomp;i:':l‘ i\’e  sLiIe- 
the  late  AA'illiam  .Neweomli,  ('.!•:.,  died  some  Cmninmy  has  received  a  fedei’al  lie, 'i.s:'.  No.  ;:-2!,  :  min,  -’ainini:' for  .hily.  ixf-h  ^  . 

years  ayo.  lor  liie  lan.saclion  thriaiyhont  ( '.uiad.’i  of  the  i  ^ ' .  I':,*  .'U  .s.-.ii.'.-.n,  iis  >|o,’7i'Vi'. 


SUBSCRIPTION  BLANK 


The  connVil  of  1  nyuske,  Sask.,  is  heiny  uiyed  widow  and  two  yrandsons  and  a  yrand- 


!  daiiyhler.  Ilis  wile.  I'diz.'ihel h,  danyhier  of 
I  the  late  AA'illiam  .Neweomli,  C.1‘7,  die, I  some 
X'ears  ayo. 


GREATEST  (  ROP  ON  RE( OR!). 


Imsine.ss  of  lorn.ido  insurance,  in  addun.ii  lo  |  \ci ' 
tin’  Imsiness  of  fii'c  insiiran,','  for  which  il  is  j 
ah■l’,'^(ly  licen.sed.  The  chief  ayeney  el  the  !  t,!"’'' 
eomp.'Uiy  in  (':ina,la  is  in  .Montre:,!  ami  Me"r.s.  i  s  j 


AA  .  (  .  Iiiown,  pre.  ident  ol  the  New  7  ork  conip.iiiv  in  (':ina,la  is  in  .Montre:il  .iml 
(  enli;il  said:  "I  wen)  AA  est  Ihronyh  the  ayri-  l.;si„|,;„'’i  .'uid  hX-.'ins  are  th,’  ehi,  f  ayeni 
eiilllii';il  stales  ol  the  I  nion,  and  closely  oh-  _ 

served  .'lyi-ieiill lira!  and  industrial  lomiitions.  FROST  HURTS  COFFEE. 

Ill  mv  opinion  ihe  I'niled  .'>1  il.'s  i.;  yoiny  to  .  i.  r  i  ,  .  ,  . 

1  ....  •  .  :  .  .  ,  ,  ,1  ,  ■  1  .\  ,’:Mue  from  Eomlon  stales  I  h.il  ii  i 

harvest  this  vear  Ihe  yreal,':|  crop  ol  all  kinds  .  .  .i  .  .  .-  r  .  i 

. . I . :i  .  1." .  "  '  lo  ei-’limate  the  I'xD’iit  ol  Irost  daniacc 

,\,1  plodlllld  in  Its  |H''|01_\.  ■  .  ..  'I'l,,.  ...,|,l,.v  irli’  >  'll  1'  I..  to. 


MORSE  NOT  RUYING  NEW  HAVEN  HOATS 

Charles  AA'.  Morse  i-av.-J;  ''There  is  ahsolntelv 


FROST  HURTS  ( OFFEE.  Sl 

.\  ,’:ihle  fi'om  Eomlon  stales  ih.il  ii  i  dillicull  |  A  sp, 
lo  ei-’limate  the  I'xti'iit  of  frost  daniayc  n>  eolTcc  paid-up 
in  liriizil.  The  e.'diles  yive 'Jil', ,  lo  KM,  d.iniaye,  Eiyiil  a 
w  hich  on  the  expected  R>,.7t't'.IKI(l-h.’i!;  ('i',,|i  wunhl  pay:il>li' 
mean  at  Ihe  miiiimmn  2,.7()tl,(M,K)  hay,'  r,  .inciion.  ‘  (•or,le<l  * 
'I'he  f;i('l  that  111,'  frosts  sprea.l  ovii-  jn'.ieiic.dlv  ,  'I'liis.' 


i.'.,,(i..’U  .M  .s..,,„,li.  IIS  Ll'.  x|.s,],-, 

oL’Mii  I’S  m.'jjr  u.:;  *24.Gi8  p.‘j 

I'U  !  P*I2  lurre.Msc  l*er('eiM 

12Ltlo;i  PfU.ppti  52U.‘>.!‘»2  .'fO  lo  34 
2!s.M!  *i7  Gli  ^23,F»b‘)  Ol  =*10  ,S2 


SPE(  IAL  SAO  PAl  1,0  DIVIDEND. 


A  spet'iid  diviile'id  of  live-'ixths  of  l'^  of. 
p:iid-np  eoinmon  stock  of  ."t.-io  I’aulo  Tramw.'iy,  j 
Eiyiil  .'iml  Rower  ('ompanv  h:!-;  heen  deckired 
pav:il'li'  on  Oeloher  I.  lOI'J,  in  shareholdi'i's  re- I 
(•or(le<l  ,m  .Auyiisl  ;>l't.  ; 

'I'his  special  divide'ul  i.s  for  the  monl  h  of  .Inly. ' 


FlX.WCl.'vl,  TiMI'jS  iM'P.LISniXC  CO..  I.iiuitetl, 
I’.O.  ILix  Hi'i".  M()iili(';tl. 

( >  1. \  I  l.l'.M  I'jX  :  I'Aiclo.si',!  iiiiil .  i 

1,11'  wliieli  sein!  'i'ii,'  I'iipDU'i.'il  'I'intcs  I'or  . 

x.vml:  . ; . 

.\l)i)i!i':s.s  .. . 


Oil)  truth  in  the  report  from  Boston  lhat  the  the  whole  st!ile..of  .’^iio  IJaulo  luiik,''  ihi'  view  '  a(  the  rati'  of  ID',  per  annum.  Holders  of 

i  .New  A'ork,  Xew  llaveii  iV  llartfonl  is  neytoliatiny  '  platisihle;  hut  imieiiendeni  Uoitsi  .-;  ,  ham  ideates  of  dejiosil  for 'hare-:  will  receive  the 

iwilh  a  .syndicate  of  which  I  ;mi  the  head  for  the  reliable  ostimales  ;ire  i;npo''sihlc,  :iuil  th:it  ’  dividend  on  or  after  Oetoher  1st  on  surrender  of 

.sale  of  its  water  lims  as  a  result  of  the  t'tjael-  i  tlamaye  (iyuie.s  are  certainly  111111)1  exayyer.iled.  '  eertilicales  in  e.xeliariye  for  Brazilitiu  'I'nielion 

iiK'iit  of  till.'  I'iinaii'a  (.’anal  hill.”  ]  .Ml  depeiuls  now  on  ll)c  Oetober  lloworiny,  |  shares. 


^  SuhsrnpiidiiK:  Jn  .$a.00  :»  year:  .SI.2.»'for  six  inimth''. 

•I.'*  Hi  f«H  lix  rnonUiH.  In  I  .  S.,  ;>2.5U  a  year;  $1.50  for  vi\  months. 


In  (ir^at  Uritain.  8s  a  year; 


M:ik('  ;iil  ClK'qiich  Hraits  ai^  1  lAioiioy  Ortlors  payalilc'  to  the  Company. 


